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THIS CONDOMINIUM RIDER is made this ......ocooviniiiiiienninnnns day of .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (thc

“Security Instrument’’) of the same date given by the undersigned (the “Borrower"™) to secure Borrower’s Note to .........cc...

EIRST FAMILY MORIGAGE. QOMBEANY . . I a. ..ottt en e st (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

8212 N, BELL. AVES. UNIT..38. CRICAGO. ... H.LINQIS 60639....

ropertly Address

The Property includes o unit in, together with an undivided interest in the common elements of, 2 condominium project

known as:
eevrersmemsssseeseasesenstessssrineessesssemssressessesssssseses. Don ok 4 NORTH BELE, CONDOMINTUM . ...

. ‘{Name ‘of ‘Condominiim Project]

v (the “Condominium Project’”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condrininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitvet Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condonrinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when jiue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insviance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or “blanket” pziicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, /o1 t:= periods, and against the hazards Lender requires, including fire and hazards included
within the term *“‘extended cover=ge,” then:

(i) Lender waives theurovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments tor hazard insurance on the Property; and

(ii) Borrower’s obligation uyGer Uniform Covenant 5 to maintain hazard insurance coverage on the Property :
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt n'stice of any lapse ir: required hazard insurance coverage.

In the event of a distribution of hazazd jasurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commaon efem.pts, any proceeds payable to Borrewer are hereby assigned and shall be
paid to Lender for application to the sums secured Ly t'ie3ecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali tuke such actions as may be reasonable 1o insure that the Owners
Association maintains 2 public liability insurance policy acc~ pmble in form, amount, and exient of coverage to Lender.

D. Condemnation, The proceeds of any award or c.aim Jor damages, direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are iiirzoy assigned and shall be paid to Lender. Such proceeds

’ shall be applied by Lender to the sums secured by the Security Instoimint as provided in Uniform Covenant 9. i

E. Lender’s Prior Consent. Borrower shall not, except after/'niitice to Lender and with Lender’s prior written '
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium }’rojert except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i” thi: provision is for the express benefit of

Lender;
@iii} termination of professional management and assumption of self-manz; cinznt of the Owners Association;

or
(iv) any action which would have the 2fcct of rendering the public liabilily inzrrance coverage maintained by

the Owners Association unacceptabic to Londer.

F. Remedies. IF Barrower does not pay condominium dues and assessments when due, ther/'Cinder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerserured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear inteiezi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reauesting payment.

£26199¢

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

................ (Seal)

-Borrowear

:§0 SIL?CW% (SeaD)

ELIZABETH S. STQJANCFF

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. . i9
incorporated into and shall be deemed to amend and supplcmcnl the Mortgage, Deed of Trust or Sccurlty Dccd (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
d o BT RS BTy MORTEACE, BOMPANY, THChpor oo
ILLINOIS {the “Lender”) of the same date and covering the propcrty described in

| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COGVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthber covenant and agrec as follows:
A. INTERES.: RATE AND MONTHLY PAYMENT CHANGES

The Note provides /or an initial interest rate of
monthly payments, s Jollows:
4. INTEREST RALYF AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 wil pay-may change on the first day of DECEMEER.......ccovenvene . 1988, and on that day
every 12th month thereafter. /Zzch date on which my interest rale could change is called a “Change Date.”

(B) The Index

Beginning with the first Chang: Lats, my inlerest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made availzble by the
Federal Reserve Board. The most recent Irdex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the [No‘e Holder will choose a new index which is based upon comparable
information. The Note Holder will give me not'ce of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holdcr will calruicte my new interest rate by adding
s PEFCENt2gE points ( 5 %) 1o the Current Index. The Note Holder will then round the

resuit of this addition to the nearest one-eighth ol one percentiige point (0.125%). Subject to the limits stated in Section

4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the neiriily payment that would be sufficient 10 repay the
unpaid principal that I am expected to owe at the Change Date in D4l '0n the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be'th: pew amount of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate 1 am required to pay at the first Change Date will not be greatrr than ............... 9:500.% or less than

0000, .. %. Thereafter, my interest rate will never be increased or decress~ on any single Change Date by more
than two perccntage pouints (2.0%) from the rate of interest | have been paying for the preceding twelve months, My
interest rate will never be greater than ....13.500.%. NOR LESS THAN 6.000%

{E) Eflective Dnte of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amoutt o7 my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monihly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoariof my monthiy
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the rotice.
B. TRANSFER OF THE PROPERTY OR A BENEFTiAL INTEREST-IN. BORROWER
Uniform Covenant 17 of the Security lnairument is amcnded to read as l'ollows

Transfer of the Property or a Beneficial Interest In Borrower, If all orany part of the Propcrty orany mtcrcst initis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediatejpayment in full of all sums secured
by this Security Instrument. However, this option shall not be ¢xercised by Lender if ¢xercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 10 evaluate the intended transferec as if a new loan were being made
to- thé transfcree and (b) Lendcr rcasonably dctcrmmcs thal Lcndcrs sccunly w:ll not bc impaired by thc ]oan

CEY6Tast
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N NOTE WDENTHIED 3661923
[N

\' — [Space Above This Line For Recording Data)

] Y # 0010001952

! MORTGAGE
!
\
» THIS ML TGAGE (“Security Instrument’) is given on e OVEMBER . et iesir et be bt ens ,
19...87. The.‘so.",,agor i5-.. WACTOR. . Se.. STOTANCORE ... AND. ELTZABETH.. S... STOTANOFE:.. HIS, WIFE
.. ("Borrower™), This Security Instrument is given L0 ...cccoiininisinnmienenn
FIRHI' BM.ILE M)R'.IG.PGE COMPANY,. INC.. ,whxch is crgamzed and exisling

under the laws of oty and whosc address lS
O RN O g
Borrower owes Lender thd p= nﬂpal sum of ... TEIRTY .ONE THOUSAND. FIVE. HUNDRED. &.00/100...

. X .. Dollars (U.S. §.........31.,500..00...%. This debt is evidenced by Borruwcr s note
dated the same date as thxs Sec: m.y Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o -+ DECEMBER 15k, w2017 s This Security Instrument
secures to. Lender: (a) the repaymen 07 the debt ewdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o2aie. sums, with interest, advanced under paragraph 7 to protect the security of this

I @ Security Instrument;-and (c) the performancs of Borrower's covenants and agreements under this Security Instrument and
5
S—

(“Lender")

the Note. Far this purpose, Borrower does (ierely mortgage, grant and convey to Lender the following described property

located in ...coovvvvvircnrenrincenns COOR . cviresreemmmniviy e O PP PET PSPPI PPN County, Illinois:
1 —ITEM:" 1. — C §
~UNIT 2 asdescribed in survey celosated on and attached 1o and a part of a Declaration ol Condomininm
N4 Onwnership reqis:ared onthe 26t dayol __Aprid .19 7% g5 Documment Number 3083048 -
- An Undivided ! — inlereat (except thﬂ Umls dcurea?ed cmd descrlbed in sc:ad survey) in and to the following

Described Premises:.—

— LOT 'THIRTEEN (13) and LOT FOURTEFA(18), In Block E.[ ht !
Wallen's Resubdivision of the vacated William Y. Vallen's Fal:%er ‘S.!:i'):’ﬂi?ct? lttuiﬂ;r:-?;
Edgewater, belng a Subdivision of the Nortlwest Ouarzer (%) of the Northwest
Quarter (%) of Sectlon §, Township 40 North, Range .#, East of the Third Principal
Merldian, according to. the Plat thereof recordes *iacch 2, 1917, In Bock 138 of
Plats, Page 37, as Document Number 6033357 —

Lo
&
o
ey
/AO @
TAX I.D. m.# 14 06 107 031 1003 7 _ P
which has the address of ...6212...Nu... BELL: AVEE.t..gtxlm..as....i ....................... e T — e
e ty.
Ilinois ....... W 42 (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalhcs, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacenients and add:uons shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instmment as the “Property.”

BORROWER COVENANTs that Borrower is lawfully seised of the estate hereby conveycd and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower. warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS" SECUR!TY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Junsd:cnon to constitute a uniform sécurity instrament covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/E3

FFMC 825 (1/88) v s
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required {0 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may malke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ur prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrurnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceéds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender /S au horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
t0 the sums secured hy this Security Instrument, whether or not then due.

Unless Leude: end Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date uf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No. Released; Forbenrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 20t Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required #J nommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo=:ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’zsuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the e.evcise of any right or remedy.

11. Successors and Assigns Bozind; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneat Ui e suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) (s c-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the Zeims of this Security Instrument; (b) is not personaliiy abligated to pay
the sums sccured by this Security Instrument; and /cY agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurily Instrument is subject 1o a law which sets maximum loan
chnrges, and that law is finally interpreted so that the intcies’ or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: <z) 4ny such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) ar.v suras already collected from Borrower which exceeded
permitted limits will be refunded tc Borrower. Lender may choos? to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights.  If enactment or expizaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: zecording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insurument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Barrawer provided for in this Security Instrumentstiail be given by delivering it or by
mailing it by first class mail unless applicable [aw requires use of another method, Tle notice shall be directed to the
Praperty Address or eny other address Borrower designates by notice to Lender. Any notic: ta Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notics 10 Borrower, Any notice
pravided for in 1his Security Instrumént shall be deemed to have been given to Borrower or Lencer wiien given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governcd by federal (o'4 7nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tnsirument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instruiniest ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the
Note are declared to be severable. )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower issold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its optiaon, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Secun:y Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrawer meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinied at any time prior to the earlier ofi (a} 5 days (or such ather pcriod as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumient, including, but not limited to, reasonable altorneys’ fees; and (d} takes such action as Lender may
ressonably rcqmre to assure that the lien of this Security Instrument, Lenders nghts in the Property and Borrower's
obligation to_pay the sums secured by this Security Instrument shall commue unchanged. Upon reinstatement by
Borrower; this Security Instrumem and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration 'under paragraphs 13 or 17.
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