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THIS INSTRUMENT WAS PREPARED BY: GLYNIS GLOVER

One North Dearborn Street
Chicago, Illincis 60602

STASLE RATE CITICORP @ SAVINGS®
MORTGAGE Comorate Offica

One South Dearborn Street
Chicagn, Ninocis 80803
Telephaone (1 312 977 5000)

LOAN NUMBER: 000958009

THIS MORTGAGE ("Security Instrument”) is given on October 30
1887 . The morigagor is (ROBERT J PIONKE and MARTAN J PICNKE, his wife

)
{"Borrower"). This Secun'y Instrument is given tc Citicorp Savings of Ilinols, A Fedieral Savings and Loan Association, which
is organized and existing v aar the laws ot The United States, and whose address is One South Dearborn Street, Chicago, Illinois
60803. ("Lender"). Borruwwr'owes Lender the principal sum of PIFTY THOUSAND AND 00,/100
Dollars(L.5.$50,000.00 ) This dabt is evidencec
by Borrower's note dated the saro=-date as this Security Instrument {*Note®), which provides for monthly payments, with the
jull debt, }f not paid eariler, due and nayable on November 1, 2017

This Securily instrument secures (o Lender: (a) ihe repayment ol the dabt avidenced by the Nata, with Interest, and all ranewals,
extonsions and modifications; (b) the payment af 2! other sums, with interest, advanced under paragraph 7 to protect the securily
of this Security instrument; and (c) the performanc. of Borrower's covenants and agreemaents under this Security Instrument and
the Note. For this purpose, Borrower does hereby 1nor.grige, grant and convey to Lender the following dascribed property 1ocated
in oK County, Nlinois:

SEE AJTACHED RIDER
I.D. # 03-32-100-037-1012

which has the address of 100 SOUTH VAIL #104 ARLINGTON HEIGHTS
{Straat} fcity)
linols 60005 ("Property Address");
Zip Conda]

TOGETHER WITH all the improvemants now or hergafter erected on the properiy, and ali easements, rights,
appurtenances, rents, royallies, mineral, oll and gas rights and profits, waler rights and stock and all lixiures now or herealter
a part of the property. All replacemenls and additions shall also be covered by this Security Instrumem. All ol the Joregoing
Is retorred to in this Security Instrument as the "Proporty."

BORROWER GOVENANTS that Borrower Is lawlully seised of the astate haraby conveyed and has the right to morlgage, grant
and convey ihe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Properly against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenanis for national used and non-uniform covenants with limited varia-
lions by jurisdiclion to canslitute a uniform security instrument covering real property.

ILLINOIS - Single Family « FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 12/87
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THIS 30TH DAY OF (OCTOBER 1587, A.D.

.. .UNOFFICIAL COPY B

ITE!_!: l
UNITT 104 AS DESCRIEEDRD 1N SURVEY DEL INFATED O AND ATTACKHED T
AND A PART OF A DECLARATION OF CORDCOMIKNTUNVI OWLERSHILP REGISTERLEL,
G THE 43T DAY OF MARUH, 1970 AL DOCUMINT RO PO A T

LIEM &
AN UNDIVIDED 4 2845 % IHTEREST (EXGEFT THE UNITS DELINEATED AND 3
DEBCRIBED I SAID SURVIL ) (M ANG TO TIE  FOLLOWING  DE=CR(BEG O
FREMISES : &
n.-q
LOT 18, LOT 17 AND LOT 1& (N TLOWALT 2 SUBOIVISION OF TRE NORTH %
1/2 OF THE WEST 13 ACRES OF THE MORTH 30 ACRES OF THE WEET 1.2 L
OF THE NORTHWEST 1/4 OF SECTION §2,) TOWNSIHIP 42 NORTIM, RANGE 11, ‘
EAST OF THE THIRD PRINCIFAL MERIDMaN, 1H GOOK COUNTY, 1LLINGS
PERWANENT TA+ NUVBES V3 BE-10v-0F7ilbaz

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCHESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL Z5TATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FCRTH IN AFCREMFNTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTALCTIONS, CONDITIONS, COVENANTS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF
SAID DECLARATIGN WERE RECITED AND STIPULATED AT LENGTH HEREZ:.

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED




Loan Number: 000958009

UNIFORM COVENA MF: nlj:‘dur L|>A ll_l}ll g is: .
L. Payment of Princy ful; Prepliymen e . worrdwer shall mtiat.!y ﬁny when duc the prin-

eipnd ol and inturest on the debt evidencod by tho Note and any prepeymoent and lale charges due under Lthe Note.

2. ¥unds for T'axos and Insurunce. Subject Lo npplicable law or Lo o writlen waiver by Lender, Borrower shull pay Lo
Lender on the day monthly payments sre due under the Note, until the Note is paid in Tall, 1 sum ("Funds”) equal o one-twelfth
off () yoarly tixes and assessments which may atlain priority over this Security Instrument; {b) yearly leasehold poyinents or
pround rents on the Property, if any; (¢) yearly haeard insurince premiums; and () yearly morigage insurance premiums, if any.
These items ure called "escrow items." Lender may eslimale the Funds due on the badis of current dnla and reasonable estimates
future escrow items,

T'he Funds shill be held in an instilution the deposits or aceounts of which pre insured or guaranieed by o federal or slate
ageney (including Lender if Lender is such an institution), Lender shall npply the Funds to pay the escrow items. Lender may
not churge lor holding and applying the Funds, nnalyzing the account or verifying the eserow items, unless Lender pays Borrower
interest on the Funds und applicable law permits Lender lo mako sueh o charge, Bormower and Lender may agree in writing that
interest shall be paid on the Funds, Unless un agreement is made or applicable lnw requires interest to be paid, Lendoer shud! not
ber required to pay Borrower any interest or earnings on the Funds and the purmpese for which ench debit to the funds was made.
accounting of the Funds showing eredits iind debils to the Funds and the purpose for which each debit to the Funds was madu.
‘I'he Funds ure pledged as ndditionn) securvity for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly panyments of Funds payable prior to the due
dales of Lthe escrow items, shall excesd the amount required o pay the escrow items whoen due, the excess shall be, ot Borrower's
oplion, pither promptly repaid to Borrower ur credited o Borrower on monthly payments of Funds. If tho amount of the Funds
held by Lender Fonot suflicient to pay the ederow items whon due, Borrower shadl pay to Lender any amount necessary to make
up the deficitney in one or more payments as required by Londer.

Upon paymerdcin full of sl sums secured by this Security Instrument, Lender shall prompidy refund to Borrower any Funds
hold by Lender. I wude! puragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later than immedialely
puior (o the sale of the Psparty or ils acguisition by Lender, any Funds held by Lender ab the time of application as o eredit agninat
application as a cradi*egeinst Lhe sumys secured by this Sceurily Instrument,

3. Application of Paymue’a. Unless npplicnble Inw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall bo applied: firmt, W luw charges dae under the Note; second, to prepaymont charges due under the Noto; third, w
amounts payable under paragresh 2; fourth, to interest due; and lasi, W principa) due.

4. Charges; Licns. Borrower shall uay ali taxes, axsessments, charges, fines und impuositions attributable o the Property
which may ntiain priority over this Se¢uri.y Shstrument, and lensehold payments or ground rents, ifany, Borrower shall pny these
abiigations in the manner provided in pwcagraph 2, or ifnot paid in that manner, Borrower shall pay tham on time directly o
the porsan owed pnymoent. Borrower shall poompily furnish w Lender all notices of amounts to be paid under this paragraph.
If Borrowaor miakes Lhese panyments divectd . Borcowar shall promplly furnigh to Lender veceipls evidencing the payments,

Borrower shall promptly discharge any liei which has priority over this Security instrument unless Borrawer: (1) ngeees
in writing to the pnyment of the obligntion secured Ly thedien in a manner necoplable w Lender; (b) contests in good faith the
lien by, ar defends agninst enforcoment of Lhe Ben ia.Sneal proceedings which in the Lender’s apinion operite to prevent the
enforcemont of the lien or forftiture of uny part of the Propertycor () secures from the holder of tha lien an agreement satisfise-
wiy o Lender subordinating the lien w this Security Instrusnent [f Lender determinoes that any part of the Property is subject
to u lien which mny attain priority over this Security Instrunien!; fender may give Borrower o notice identifying the lien. Bor-
rawer shall sutisfy the lien or take one or more of Lthe actiorsaet forth nbove within 10 days of the giving of notice,

5. Hieand Insurnnco. Borrower shnl keep the improvemen' s o existing or hersafler erected on the Propervly insured
agningl loss by liro, haanndys included within the eem "oxtonded eoverige’ and uny other hazirds lor which Lendor requires in-
suranee. ‘This ingurance shall be maintained in tho amounts and for the pirvady that Lender requices. ‘Che inguranee coerier pro-
viding the insurance shall be chosen by Barrowes subjoct to Lender's ap eroval which shadl not be unrensonably withheld.

All insurwen policies and renewals shadl be accoplnble (o Lender and shadl incniide a stindard mortgage clause. Lender shall
have the right to holld the poticies aod tanewals, I Lender requires, Borrower shall peamptly give  Lender all recaipts of paid
premiums and renewal notices. In the avent of'loss, Borrower shatl give prompt notie” t2-the insurance carrier and Leader, Lender
may make prosf of lowy if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shull Lo voplied to restoration or repuir of the
Property damaged, iF the restoration or repaidr is economienlly fuasible and Londer's securty is nol lessened. i1 Lhe restoration
or rupair is not econamically fieasible or Lender's securily would be lessencd, the insurnnee proceses shall be applied w the sums
secured by this Sceurity Instrument, whother or not then due, with any exeess paid 1o Bovrower, If' Poovower nbandons the Pro-
perty, or does not nngwer within 30 days o notice lrom Lender that the insuranee carrier hag offered W seltde o elaim, then Lender
miry coffect the ingurance proceeds, Loander may use Lhe proceeds o roprir or restore the Property or o ray sums sucured by
Seeurity Instramunt, whother or not then due, The 30-day period will begin when the notice 1s ¢given,

Unless Lander nnd Borrower otherwiso ngree in writing, any applicnlion of procesds to principal shall nouextend or postpone
the dun date of the monthiy payments referved o in paragraphs 1 and 2 or chango the amount of the payments: 1 ander paruggaph
19 thu Property is acquired by Londer, Borrowor's vight to any insurance policies nnd proceeds resuliings from dienage to the Pro-
purty prior o the nequisition shaddl puss to Lender to the extent of the sums secured by this Security Instruiment immedintely prior
te the aequisition.

8, Preservabion and Maintenunes of Property; | euseholids. Borrowor shall nol destroy, dumoge or substantinlly chunge
the Property, nllow the Property to deteriornte or commit waste, 1f this Security Instrument is on o lensehold, Borrower shall com-
ply with the provisions of tho Juase, and i Borrewar acquires (e Uude w the Broperty, the leasehold and fee title shal not merge
unloss Londor ngroes to Lho murgor in writing,

7. Protection of Londer's Rights in the Property; Morigage Insurance, 1 Borrower liils W perform the covenants and
agreements contihined in this Security Instrument, or there js a legnd procecding that may sigmificnntly affect Lender’s rights in
Lhe Proporty (such ns i proceeding in bankruptey, probate, fur condemnadion or o anforee laws or regulations), then Lender mny
do and puy for whatsvor is necessury to protect tha viduo of the Property ind Lender’s rights in the Property. Lender's actions
mury ineludo paying iny sums seeared by o lien which has priotily aver this Secunily Instsument, appenting in court, paying reasonablo
attornoys’ fees und entsring on the Property 1o make repaivs, Although Lender may wike netion under this paragraph 7, Lender
dees nol have o do s0.

Any umounts disbursed by Lender under this puragraph 7 shadl become additional debt of Borrower secured by this Security
[nsbrumoent. Unless Borrower and Lendur agree W othor terms of puymuent, Lhese amounty shall bear intorest from the dae of
disbursement al the Notw rate and shall be paynble, with interest upon notice from Lender to Borrower requesting payment,
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Loan Number: 000958009

If Lender ruquichoNgQ\]'umE nslaC!l(ALqurGuQ Bryuﬁ.his Sccurity Instrument,

Borrowor shall pay the premivms required o maintain Lthe insurance in effeet until such time as Lhe requirement lor the
ingurance lerminates in accordunee with Borrower's and Lender’s written ngreement or applicable Iaw.

8. Inapection. Lender or its agent may maeke reasonable entires vpon and inspections of the Property. Lender
shull give Borrower notice al the Lime of or prier to an indpoction specifying reasonable cause for the inspection,

9. Condenmation. The proceeds of uny award or cloim for damages, direct or congequential, in conneclion with
any condemnation or other taking ol'any purt of the Property, or for conveyance in lieu of condemnalion, arve heveby
assigned and shall be paid to Lender,

In the ovent of a total tuking of the Property, Lthe proceeds shall be applied W the sums secured by this Security
Instrument, whether or not then due, with iiny excesd paid to Barrowaor. In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceads muliiglied by the fullowing fraction: {a) Lhe wtal amount of the sums secured immedintely
before the taking, divided by (W) the fair market value of the Property immedintely befors the taking. Any balance shall be
puid to Borrower, ,

If the property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awasd or setto i eliim for dumugoes, Borrower fuils to respond W Londer within 30 days nfler the date the natice is
given, Lender is authorized to collect and apply the proceeds, at il option, gither to restoration or repair of the Property or
to the sums secured by this Svcurity Instrument, whethor or not then duu.

Unless Lender and Borrower otherwise agree in writing any application of preceeds o principal shall not extend or
postpone Lhe due dale of the monthly payments reforred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borcower Not Released; Forbesrunce By Lender Nol a Waiver. Extension of the time for panyment or
maodlilication ol pmortization of the sums secured by this Security lnstrument granted by Lender to any successor in
interest of Borrow e shall nol operate to relense the liability of the origingl Borrower nr Borrower’s successors in interest,
Lendor shall not he'riauired to commence proceedings agninst any successor in interest or refuse Lo extend time for
payment or otherwize piodily amartization of the sums secured by this Securily Instrument by reason of any demand made
by the originad Bormowor orJorrower’s successors in interest. Any loreboarnnce by Lerder in exercising any right or remeidy
shuall not be o waiver of o2 pricluode tho oxercise of any right or remedy.

11. Successors und Agdsirns Bound; Joint and Several Liabilily; Co-Signers. 'I'he cavenants and agreements of
this Security Instrument shallLind and benefit Lhe suceessors nnd assigns of Lender and Borrower, subject o the provisions
of parngraph 17, Borrowers coveng nle and agreemonts shall ba joint and several, Any Borrower who co-gigns this Security
Inslrument but does nol execule Lhe Mate: (i) is co-signing Lhis Security Instrument only to morlguge, grant und convey
the sumy secured by this Security Instrusaent; nnd (c) agrees thal Lender nnd any other Borrower may ngree to extend,
modify. forbear or make any accommody tions with regard to Lhe torma of Lhis Securily Ingtrument or the Note without
that Buorrower’s consent,

12. Loan Charges. Il the loun secured by chis Security Instrument is subject to 0 law which sels maximum faon
charges, and the law is finully interpreted se-tout the interst or sther Joan charges collected or to be collected in
connection with the lonn exceed the permitted lim ts, then: (n) any such loan charge shall be reduced by Lthe amount
necessary o roduce the chargo to the permitted limit; £ad () any sums alrendy collected from Borrower which exceeded
permitted limits will bo refunded to Borrower. Lender may ~hoose Lo make this refund by reducing the principal owed
untder the Note or by moking o direct payment to Borrowoer, i1y refund reduces principal, the reductlion will be trented as a
purtinl prepayment without any prepaymoent charge under/dw Note,

13. Lepislation Affecting Lendor's Ripghis. IT enactmerc or expiration of applicable laes has Lhe effect of
rendering any provision of the Note or this Seeurity Instrument undnfinzeable according to ils torms, Lender, at is option,
may require immediate puyment in full of 0l suins secured by this Scewrity INstrument and may invoke any remediey
permilted paragraph 18, Il'Lender exercises this option, Lender shail take 2o steps specilied in the second paragraph of
parngraph 17,

14, Notices, Any notice Lo Borrower provided for in this Security Inscoovment shall be given by delivering it or by
mailing it by first call mail unless applicable law requires use of nrother miLhud, Tho noLice shall be directed Lo the
Property Address or any other nddress Borrower designates by natice to Lender any notice to Lender shall be given by
first clias mail Lo Lender's address staled herein or any other address Lender designid s Ly notice o Borrower. Any nuotice
provided for in this Sccurity Instrument shall be deemeil to have been given to Borrower o sonder when given as provided
in Lhis paragraph,

15. Governing Law; Soverability. This Security Instrument shall bua governed by foderal taw and the law of the
Jurigdiction in which the Property is loenloed. 'n the event thist any provision or clause of this Sacrnity Instrument or the
Notu conflicts with applicable luw, such conlliet shall not alfect other provisions of the Security Iistsument or the Note
whichenn be given effect without the conflicting provision. To this end Lho provisions ol this Security Tnstrumaent s Lthe
Note sire declnred to be soverahle.

16. Barrowor's Copy. Borrower shall bo given one conformed copy of the Note and of Lhis Securily Instrument.

7. Transfor of thy Property or a Boneficial Intorest in Bovower, IF ot} or any part of the Property or any
interest in it is sold or transferred (or if u beneficinl interest in Borrower is sold or transforred and Borrower is nol a natural
person) without Londer’s prior wriltezn consent, Londor may, st ils option, required immediste payment in full of all sums
socured by this Socurily Instrument, However, this option shall not bo exercisod by Lender if exercise is prohibited by
federnl law as of the dute of this Security Instrument.,

If Lender exercises this option, Lender shall give Borrower notice of acealeration. The notice shall provide a period
ol not tosy than 30 dnys trom the date the nolice is delivered or mailed within which Borrowor must pay all sums secured
by this Security Instrament. ' Borrower fuils wo pay Lhese sums prior to the expiration of this period, Lender may invoke any
remodies pormitied by this Seeurvity Instrnment withuut further notice or domand on Borrower.

18, Borrowor's Right to Roingtute. I Borrower meels certain condition, Borrower shall have the right to have
enforcoment of'this Security Instrumoentdiscontinued nt any Lime prior to the surlier of(a} 6 days {or such othoer period as
applicable lnw may specily for reinstatement) before sule of the Property pursuant to any power of sale contained in this
Seeurity Instrumont; or (b} entry of o judgement enforcing this Security Instrument. Those conditions are that Borrower:
(u) puys Londer ol sums which thon would be duu under this Sceurity Instrument and Lthe Nowe had not acceleration
necurred; (b) vuros any defiubt of any other covenunis or agreements; (¢) pays all expenses incurred in enforeing this
Socurity Instrument, including, but not limited Lo, rensonable attornays’ fees; and (d) Lukes such action us Lender may
ronsonnbly require Lo assure that the lien of this Security Instrument, Londer's rights in the Property and Borrower's
obligntion to pay the suma secured by this Security Instrument ghull continue unchanged, Upen rainstastemoent by
Borrower, this Security Instrument and the obligations secured hereby shull romain fully sffective as if no accelerstion hud
accurred. Howavor, this right to veinstnte shall not apply in the case of acceleration under the puragraphs 13 or 17,
CITICORP SAVINGS FORM 3833C 487 PAGE 3 OF 4
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CONDOMINIUM RIDER

Loan Number: 000958009
Chicago, iinois
Toelephono (1 312) 977-5000
THIS CONDOMINIUM RIDER is rnads this 3i0th day of October 1987
and Is incorporalad into and shall be deemed to amend and supplement the Morigage, Desd of Trust or Security Deed (the
"Security Instrumemt”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’'s Note to Citicorp
Savings of Minois a Federal Savings and Loan Association (the "Lender*) of the same date and covering the Properly

described in the Security Instrument and located at:

100 SOUTH VAIL #104, ARLINGION HEIGﬂﬁ,“m]’I&AMﬁgSOS

The Property includes a unit in, together with an undivided interesl in lhe common elements of, a condaminium project

known as:
100 SOUTH VAIL CONDCMINIUM

{Name ol Condominium Projoct)
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
"Owners Associziun”) holds litle to property for the benefit or use of its members or sharshoiders, lhe Property also
includes Borrower s rierest in the Owners Assaciation and the uses, proceeds and benelits of Barrowsr's interest.

CONDOMINIIZA COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender turnnr covenant and agree as lolows:

A. Condominium Obligatians. Borrower shall perform all of Borrower's obligalions under the Condominium
Project's Constituent Docurnants. The "Constituent Documenis™ are the: (i) Declaration or any other document which
croates the Condominium Projeit, /i) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shalt
promptiy pay, when due, all dues arid assessments imposed pursuant to the Conslituent Documents.

B. Hazard Insurance. Srlong as the Owners Association maintalns, wilh a generally accepted insurance carrier, a
"master” or "blanket" policy on the sondominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, tor the pericus, and against the hazards Lender requires, including fire and hazards included
within the term "extanded coverage,” then:

(i) Lender waives the provisicn in Uniform Covenant 2 for the monthly payment lo Lender of one-twelfth of
the yearly premium inslallments for hazard insuiaiwe on the Property; and

(i) Borrower's obligation under Usl,erm covenant 3 Lo mainlain hazard insurance coverage on the Property
is deemed satisfied to the extenl that the required ¢avarrge is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of &1/ tapse In required hazard insurance coverage.

in the event of a distribution of hazard insurance pruceads in lieu ol restoration or repair followlng a loss to the
Properly, whether to the unit or to common elements, any oroceeds payable o Berrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secu/ity Instrument, wilh any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suco actions as may be reasonable 1o insure thal the Owners
Association maintains a public liability insurance policy acceplable i~ fz:m, amount, and extent of coverage lo Lender.

D. Condemnation. The proceeds of any award or claim for ¢ara;es, direct or consequential, payable to Borrower in
conneclion with any condemnalion or other taking of all or any part o ths Properly, whether ol the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby acz.gned and shall be paid to L.ender. Such proceeds
shall be applied by Lender to the sums secured by the Securily Instrument as/provided in Uniform Covenani 9.

E. Londer's Prior Consent. Borrower shall not, except alter notee tn Lender and with Lenders’s prior written
consent, either parlition or subdivide the Properly or conseni to:

{iy The abandonmanl or termination of the Condominium Project,a¥Lep! lor abandenment or termination
required by law in the case of substantial destruction by fire or other casually or in the Uasa-of a taking by condemnation or

eminent domain:
{il} any amendment o any provision of the Conslitueni Documents il the provision is for the express bensfit of

Lender;

{iil} terminalion of protessional management and assumption of celf-managemen! of (b2 Owners Associalion;
or

(iv} any action which would have the eftect of randering the public liability insurance Corerage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. It Borrower doas not pay condeminium dues and assessments when due, then Lenc ey nay pay them.

Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by tha Security
Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear interest rom the date of
disbursemen! ai the Nole rate and shall ba payable, with interest, upon notice from Lender to Barrower requesting payment,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider.

MARIAN J PIONKE’ “Borrowor

-Boiowan -Batiowat

MUITISTATE CONDOMINIUM RIDER — Single Family— FNMAFHLMC UNIFORM INSTRUMENT
CIMICORP BAVINGS FDRAM 3807A (3/85)
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. ADJUSTABLE RA TMNO FFEIGIAL CQOeivicorr O SAVINGS®

"MORTGAGE CONV.
RIDER O B iono0: Minats G060

Telephone (1 3t2) 877 5000

Leoan Number: 000958009

THIS ADJUSTABLE RATE MORTCGAGE CONVERSION RIDER is made this 30TH dey aof
OCTOBER ,18__87 . and is incarporated into nnd shall bo deomed Lo umend and supploment the Mortgage (tho “Security
Instrument’’) af the same duate given by the undersigned {the “Borrowor') to secure Borrower's Adjustable Rate Note {the “Note") to Citicorp
Suvings of Illincle, A Federal Savings and loan Association, {the “Lender') and covering the property described in the Security Instrument located

at: 100 SOUTH VAIL #104
ARLINGTON HEIGHTS

ADDITIONAL COVENANTS: In wddition Lo the covenants and agreements made in Lthe Security Instrument, Horrower and Londor fur-

ther covenant and agrec ns follows;
A. BORROWER'S OPTION TO CONVER'T: I'he Adjustuble Hate Note Conversion Rider Lo Borrower's Nole contains provisions that

allow the Borrower to convert the Adjuslable Rate Note Lo o fixed rate, levol paymant, fully amortlizing lonn. That Hider provided ns follows:

“A, OPTION TO CONVERT FIXED RATE

I have n Conversion Option which [ can exercise unluss Lthis Section will not permit me to do so, The *Conversion Option™ is my option
to convert the interest »ale. 1 um required to pay by the Note from an adjustablo interest rato: () to s fixed Intorost rute loan for the remaining
term if my outstanding priacipnl balanco on the Conversion Date ls loss thnn or equal ta Five Hundred Thousand and No/100 Deliars ($500.000.00%
or [b) to u fixed interest ete doan for n termy ta maturity of fiftoon {16} years fram the Conversion Date if my outstanding principal halance on
the Conversion Dute is groster chun Five Hundred Thousund and No/180 Dollars (8500,000.00).

The conversion can dnty tuke ploce on the first FIVE {5
which my interest rate can canvort/ccon an adjustabla rate Lo a fixed rate s also called a “ Conversion Date™. [ con convert my interast rate only

) Chunge Datois). Each Change Date on

on this (these) Conversion Datels),
If I waiit te exercise the Corver sion Oplion, I must first meet certain conditions, Those conditions are that: (a) 1 am not in default

or foreclusure under the Note or the Secu/ %y Instrument on the Cenvarsion Date; (b} [ hnve not been assessed for two or more lnte payments
in tho twelve [12) montha immodintely precedlig the Conversion Datoe; (e} | wm current on my payments aa of 45 days prior to the Conversion
Date: td) 1 give the Noto Holdes notice that T wast'te vonvert to o fixed rute within the Limo specified by the Noto Holder; te) 1 pay o non-refundable
convorsion fee equal to the greater of one percent (19308 the outstunding principal halance of my Note on the Conversion Dute or 8500.00; (1)
I sign any decuments required by the Note Holder to vffect the conversion; (g) | provide the Note Holder with current eredit information; nnd
{hy T have not exercised nny Assumption Peature offered Gy the Naote Halder and nccepted by me us of the Conversion Dute.
I 1 tlo not exercisy Lhis option to convert In necordapcewvith the terms and conditions of this Rider by the ___ FTETH
{ } Change Date to cecur pursunnt to the Adjustabletipce Nate after tho date of this Rider and the Nole, this option to convert eronted

hy this Ridor shall terminato.

B. NOTE HOLDEE'S NOTICE 'TO BORROWER

‘This Convorsion Raze Rider is notive to me of my uption Lo convert and the conditions for exercising that. eption. Note Holder may,
but i not required to, provide nu: with additionnl Natice of my option Lo ecave 't beforo euch Conversion Date. That notice, if provided, will conlain

thn following information:
(i) the fixed intrest vates payable by me if [ convert to u fixed fitovost rate Jonn and tho amount of my new monthly payment

at the fixed rate of interest; and
{iiy n date not lovs than 16 days from the date the notice is sent, by whichel must execute and deliver Lo Note Holder o document

in tho form required by Note Holder avidencing my election ta canvert to a specifted fixediote loun.

C. CALCULATION OF FIXED RATE

My fixed interest rate will be deterinined by the Note Holder _FQRTY=FIVE f - { 45 ) days befure cach Conver-
sion Date. That interest rate will be equal to the interest rate then charged by Citicorp Suvings of ([hilals, A Federal Savings nid Loun Assoclalion,
on similar fixed rute loans with a term of 15 years il my outstending principal balmce ia greaterchaed $600,000.00 on the Conversion Date, or
with u term of 30 years il my ovtstanding principal balanee is less thun or equal Lo $500,000.00 on th Cenversion Duate. That interest rote will
bie higher if the original principai mmount of my Loan exceeded 80% of alther the purchase price of my haryo or the appraised valuo of my home
al Loan Settloment us determincd by the appraisal prepared and submitted to Note 1lolder prior Lo Loan 3etUsment. If 1 eleet Lo convert, nny
limit on inlorest rule changes on a Change Date or over Lho term of the Note will not apply in setting the fixed interest rate.

D. CALCULATION OF NEW PAYMENT AMOUNT

'ha new fixed intorest rote witl becomo elfective an the Conversion Date if 1 choose to convert.

My montly payments at the new fixed interest rate will begin with the {irst monthly paymoent duoe efter the Udavarsion Date. T'he mon-
thly puyment will be the amount thut is necossury to ropuy in Tull the principnl 1 mm expoeted to owo on the Canversion/a e in substantially

cqual payments by the end of the term previded in “A" nbove.

E. ELECTION TQ CONYERT

I must execute and deliver to Nate Hotder o dociunent on o form required by Note Holder evidencing the modificotions to the Note
at lenst Fifteen (16) days prior to the effective Conversian Date. 11 [ do not do this within the specified time, | can no longer exercise the aption
to convert on that particular Conversion Duate. In this case, the tormy of my Note will continue in effect without any change.

Fuilure of Note Helder to provide the notice described in Parngraph 13 nbove, will not extend the time for me to exercise this option
Lo convart. 1n any event, | must deliver to Note Holder written notivce of my election to convert not less thun TWENTY

t 20 } days from the Convorsien Date.

F. CONVERSION FEE

1 agrew Lo pay Lthe Note Holder at the time the decument wvidencing the modification of the Note is oxecuted and delivered, a nonrefun-
dable conversion fee equal ta une perceat 1%} of the unpeid principal balance of my Note on the Conversion Date or FIVE HUNDRED DOLLARS
{$5600.00), whichevar is greater. 11 1 fail Lo timely pay the conversion fee in full the terms of my Note wil! continue in effect without any change,
notwithstonding my execution, or Note Holdee's execution, of the doecument evidencing the modification of the Note.

6. EFFECTIVENESS OF PROVISIONS

Upon my delivery of the execution modification to the Nale, Scetions 2, 3, and 4 of the Adjustable Rate Neto shall ceane Lo be effective.™

By signing below, Borvower accepts nnd agr Lo the above terms and conditiona:
teutwedd this Adjustable Rnte Mortgage Conversion Rider,

ISEAL) )/(a»&w'*—*}—ﬁ 2 '/“‘"’"/"““” ISEAL}
Borrower MARIAN J P%NKE Borrower

ISEAL| - [SEAL|
Borrower Borrower

FORM 40644 CIIICORP SAVINGS ADUUSTABLE RAIL MORTGAGE CONVERSION TDER {Sign Originnl Only)
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Citlicorp Savings ol lllinoia
A Federal Savings and Loan Association
lLoan Number 000958009

NOTICE: The Sccurity Instrument secures o Note which containg a provision allowing for changes in the interest rate.
Increnses in the interest rate will resull in higher payments. Decreases in the inlorest ratas will resuli in lower payments.

This Rider is made this  30th day of October , 18 B7 , and is incorperated into and shall be
doemed to amend and supplemont the Mortgage, Deed of ‘T'rust, or Deed to secure Debt (the "Security Instrument”) of the
same date given by tho undersigned (the "Borrower") lo saccure Borrower’s Note to Citicorp Savings of Illineis, A Felernl

Suvings and Loan Associalion.

{the "Lender") of the same date (the "Note") and covering Lhe property deseribed in the Securily Instrument and
located nt

100 SOUTH VAIL #104,ARLINGTON HEIGHTS, IL 60005
Property Address

MODIFICATIONS. In addition to the covonanis and agreemonts made in the Security Instrument, Borrower and Lender further
covanant and agres ax follows:

A. Interest Rate and Menthly Puyment Changes
The Noto hag an "Ihitia) Intorest Rate"” of 7.750 %. ‘I'"he Note inlerest rate may be increased or decreased on the

day of the month begiraing on Novenmnber 1 , 19 88 aml on that day of the month every 12

month(s) thereafter,
Changes in the interost rude sze governed by changes in un interest rale index cotled the "index”. The Index is the: [Check

ono box Lo indicate Index.}

(1) @ * 'The weekly averago yieid on Ulnited States Treasury securitios ndjusied to a constont maturity of 1 year(s), as made
available by the Federal Reserce doard.
In no event over the full term «¢ tha Nate will the interost rate be incronsed more thanSix and 15/100ercentage
points ( 6.15 %) from LYo Initial Rate of Inlerest.
Before cach Change Date the Note Holler will calculate the now interest rate by adding Two and 9/10
percentage points ( 2.9 %] to the Current Index. However, the rate of interest that is required to be paid
shall never be incroused or decreased on'any single Change Date by more than Two percentage points
{ 2 %) from the rate of inwrcst currently being paid.

(2) 3 * Othor:

If the Interest rate changes, tho amount of Borrower's monthly puyment-will change as provided in the Nole. Increases in the
inlerest rate will result in highor payments. Decreasos in the inleresi rate wii result in lower payments.

B. Loan Charges
It cauld be that the loan secured by the Sceurity Instrument is subject. Lo a lavy waich sets maximum loan charges and that
law is intorprated so that the interost or other loun charges collected or to be collielsd in connection with the loan exceed
the permitted limits, then: (i) any such loan charge shall be reduced by the amouns necassary o reduce the charge to the
pormitted limit; and {ii) any sums already collecled from me which exceeded permitted [inmils will be refunded to me. The
Londer may choose to make this refund by reducing the principal | owe under the Note =r by making a direct payment to me.
If u refund reduces principal, the reduction will be trented as a partinl propayment.

Prior Lions
If Lendor detormines that all or any part of the sums gecured by this Security Instrument are subyeci to lien which has

priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Buerpzvar shall promptly
net with regard Lo that lien us provided in paragraph 4 of the Security Insirument or shall promptly Gevare an agreement i
form satisfactory to Lendoer subordinating that lion to thia Security Instrument,

Transfor of the Property

If there is a transfer of the Propoerty subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note interest rate, or (2) an increase in (or ramoval of) the limil on the amount of any one interest rate change
(if thore is a limit), o (3) a change in the Base Indox figure, or all of these, as o conditinn of Lender's waiving the option

o nceelerate provided in paragraph 17,
(SEAL)
*1f more than ono box s checked or if no box Is chovked, J PI —Borx o

and Lender and Borrower do not otherwise agree In writing, 9/
tho frst Indox nomed will apply, j[ LAt i. . ,M—-/ o (SEBL)
MARTAN J PI@KE —~Borrower

By signing this, Borrower cgrees w ali of the nbove.

FORM 3386 C
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18. Accoloraiion; Romodios. Lendar shall give nolico 1o Borrowor prior o accuoleration following Borrowor's broach
of any covonant or agroamont in Lhis Socuwrily Inatrumont (butl not prior to accoleralion undor paragraphs 13 and 17 unloss
applicabloc law providoa olhorwiso.) Tho notico shall spocity: (a) tho dolaull; (b) lho action requirad lo curg tho dofauly;
{c) & dato, nol lass than 30 days Irom tha dalc tho nolico is given 10 Borrowor, by which tho dofsull musl be cured; and
{d) that tailuro 10 cura itho dolaull on or boforo tho dalo spociliod in the nolice may resull in accolaration of tho sums
socurod by thia Socurity Instrumont, loreclosure by judicial procooding and salo of tho Proporty. Tho notico shall turthor
inform Borrowor of tho righl to roinstate aftos accolaration and the right to assort in tho Joroclosurg procoeding tho non-
oxislonce ol a dofaull or any othor dotonse of Borrowor 10 acceloration and forocloswmoe. i1 the dolault is not curod on
or bofore tho dalo spocitiod in the nolico. Londdr al its oplion may roquire immedialo payment in fuil of all suma secured
by this Socurity insirumont without furthor domand and may (orocloac this Socurity Insirumont by judicial procoeding.
Londer shall be onlilled o collect all exponses incurred in purauing the remodios providod in this paragraph 19, including,
tart Nt lenitod 10, roasonable allomoys’ loos and costs of bido ovidonco.

20. Londor in Ppssoamon, Upon accoioralion undor paragraph 19 or abandonmont of tho Proporly and al any Lmo prior
to tha expiration ol any poricd ol rodomption followipg judicial sale, Londer {in porson, by ageor or by judicially appointod rocoiver)
shall bo entilled 1o ontor upun, take possassion ol and rmanage the Proporty and 10 collect tho ronis ol tho Properly including
Whoso past due. Any ronis coliectod by Londer or tho roceiver shall bo applied lirsl 1o paymonl of the cusis of managemont ol
thn Proporly and colioction of renis, including, but not limiderl 1o, roceivor's foes, promiums on roceivor's bonds and reasonablo
atlornoays’ foos, and thon 1o he sums socured by this Security Ingtruinent.

21, Rooasa. Upon paymont of all swms securdd by this Socurily Insrument, Lender shall roioase this Socunly Ingtrumont
without chargo |c Borrowor. Borrower shall pay any rocordalion costs,

22, Waivor ol Homossead. Borrowor waivos all right of homestoad oxomplion in tho Proporty.

23. Ridora o thia Socurily tastrumont. |4 une or more riders are exocuiod by Borrowor and racordod logothar with this
Socurity inslrumend, tho covonanls and ngroomnnis ol each such ridar shall bo incorporaled inlg and shall amend and supplomont
tho covenants and agfoemoris of thoe Socurily Inatrument as il tho ridor(s) weore a part of this Socurity Instrumaont.- [Chock ap-
plicable box{er;)

K1 Adjusuable Rate Piger K] condominium Rider [ =z-4 Family Rider
[:] Graduaiod Paymar! Fdre- D Planpod Unit Dovelopment Rider
K] othorts) tspocity) ad’iustable rate mortgage conversion rider

SEE RIDER5 ATTACHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrowaor accepls nd agroos lo the lerms and covonanis conlained in this Sacurity inglrument and in any

yfa,vw— ﬂf”’é"

Horowor  MARIAN J PIONKH

STATE OF ILLINOIS, /QJA QLE/C— Cotaly s

h THE UNDERSIGNED , @ Notary, Puolic in and for said county and stale, do
hereby cerify that ROBERT J PIONKE and MARIAN J PIONKE, his wife

. poraonally known lo me lo bo tho same Porson{s) whoao pumu(ay . aArg
subscribad (o tho forogoing insirumoni, appearod bofore mo this dey in person, and acknowiodgod that__.__they___.
sipned and dolivered Lho said instrumeni us their lroe and volunilary act, for the uses and pu/poias lherein sel forth,

Qiven undor my hand and official saal, this 2)0 q{ K— day ol @' cé’&@d , 37
My C issi iras:
y Commissian oxpiras. LL ém (2‘ 8
’
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