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MORTGAGE

THIS MORTGAGE (“Securu Inslrumcnl" |.v.ﬁ:1‘ven on. QCTQBER 29'I'H.
19...87.. Themrcitgngoris .. THQM{\ MCLAVLT
("Borrower") Thls Secuniy Instrumen: is gwen to

MORTGAGE. CORPORATION. .\ e eeeessaieries s eaees st ent sttt et e . whrchlsor% mzc.dandexxstm
under the laws of .......... THE, STATE OF 'TLLINOIS - 'and whose address is I..92TH STREE

SHICKORY., HINLS,, A LLINOES. 694517... ("Lendcr")
Borrowcr owes Lender thic mniacipal sum of T SEVENTY FOUR THOUSAND. THREE. HUNDRED. AND. 00/100=zmz=m%
=== Dollars (U.S. $74,300.00 . ...} This debt is evidenced by Borrower’s note
dated the same date as this Secunw Instrument (*'Note™), which prowdes i‘or monthly payments, with the full debt, if not
paid earlier, due and payableon ..., - NOVEMBER..1.,...2002........... This Security Instrument
secures to Lender: (a} the repayment »f the debt evidenced by the Note, wrth mtcrcst, and all renewals, extensions and
modifications: (b) the payment of all Gth.r ~ums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the perform-ince of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hireby mcwrtgugl< grant and convey to Lender the following described property
focated in Q .. Caunty, Illinois:

LOT 3 IN WINNICK'S SUBDIVISION OF LOT5/ 17 AND 18 IN ROBERT BARTLETT'S WOODLANDS PARK,
A SUBDIVISION OF THE EAST 1/2 OF THE ‘SJUTHWEST l/4 OF SECTION 35, TOWNSHIP 38 NORTH,
ARANGE 12, EAST OF THE THIRD PRINCIPAL MEPLLTAN, ACCORDING TO PLAT 'THERECF REGISTERL‘D
IN THE OFFICE OF THE REGISTRAR OF TITLES' OF COOK COUNTY,, ILLINOIS ON JULY 27 179.,79 AS
DOCUMENT NUMBER 3107181, IN COOK COUNTY, ILLINOIS, ‘

PERMANENT TAX NUMBER: (8-35-309-029, Volume (0P5. rM 0(

THIS INSTRUMENT PREPARED BY: SUSAN- L. NEUMAN o
AFTER RECORDING, RETURN TO: WM™ID-AMERICA MORTGACE CDRPORATION :
7667 WEST 95TH STREZ :
HICKORY HILLS, ILLINOIS 60357

8548 SOUTH B4TH AVENUE = ® .. . . o HIGRORY.HILLS .- - .-
[Stlul]

(*‘Property Address'');
{Zlp Code)

TOGETHER WITH all the :mprovcmcnls now or hereafter erected on the property, and all easements, rights,:
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and. all fixlures now or.
herealter a part of the property. All replacements and additions shall also be covered by this Security Insirumcnt All of the.
foregoing is referred to in this Security Instrument as the *Property.” , :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Has the right 10
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of re¢ord.
Borrower warrants and will defend generally the title to the Property ngmnst all claims and dcmands. sub]cct to any
¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non- umform covcnunts with
limited variations by jurisdiction to constitute n umf‘orm security instrument covermg real property : ‘

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT ° ' . “Form 3014 '12/83
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UNOFFIGJIAL CORY,

If Lender required morigage insurance as a condition of mul-.ing the loan secured by this Secority Instrument,
Borrower shall pay the preminms required to maintain the insurance in effect until such time as the requirement for the
insurance terminntes in accordnnee with Borrower's and Lender's written agreement or upp]:cnblc law,

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borcower notice at the time of or prior to nn inspection specifying reasonable cause for the inspection.

9., Condemnation, The proceeds of any award or clatm for damages, direct or consequential, in c.onnccnun with
any condemnation or other taking of any part of the Pmpcn), oy f‘or conveyance in leu of condumnal;on. are hereby
assigiued nud shall be paid to Lender, BT

In the event of a total 1aking of 1he Property, lhe procecds \|'I.l“ be applied w thc sums secured by Ihls Sc.curuy
lnstrument, whether or not then due, with any excess paid to-Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sunis secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
beflore the taking, divided by (b) the fuir market vabue of the Property immediately before the taking. Any balance shall be
paid to Borrower,

[f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers o
nke on award or settle a chiim for damnges, Borrower fails to respond to Lender within 30 dayz after the date the notice is
given, Lender is authorized to collect und apply the proceeds, at its option, ¢ither to restaration or repair of the Property or
to the sums securZd by this Security Instrument, whether or not then due.

Unless Lendder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dive of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrowe; Mot Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or
maodification of amoruiziion of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shail-imtoperate to release the fiability of the criginal Dorrower or Borrower's successors in interest.
Lender shall not be required’ 1o commence proceedings against any successor in inlerest or refuse to extend lime for
paymenl or otherwise modify antectization of the sums secured by this Security Instrument by reason of any'demand made
by the original Borrower or Borioveer’s successors in interest. Any forbearnnce by Lender in Lxuusmg any right or remedy
shall not be a waiver of or preclud< the exercise of any right or remedy..

11, Successors and Assigns Dound: Joint and Several Llabl!lty, Co-slgners. Thc covcnnms and agreements of
this Security Instrument shall bind ana Genehl the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: \a) is co-signing this Security Instrument only to moertgage, grant and convey
that Borrower's interest in the Property under t)ie jerms of this Sccurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and <) agrees that Lender and any other Dorrower may agree to exlend,
modify, forbenr or muke pny accommuodations with.Zezard 1o the terins of this Security Instrument or thie Note without
that Borrower's consent.

. 12. Loan Charges. [f the loan secured by this Sesurity Insirument is subjeel to a lnw which sets maximum loan
charges, and that law is finally interpreted so that the linterest or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, ther:a) any such loan charge shall be reduced by the amount

. necessary to reduce the charge to the permitted limits and {b)»av/sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chiose fo make this refund by reducing the principul owed
under the Nole or by making a direct payment to Borrower. IT a refuind raduces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13, Le;,ie.l:tliun Affecting Lender's Rights, If enactinent or zapiration of applicublc laws has the effect of
renclering any pravision of the Note or this Security Instrument unenforcenblsaccording to its terms, Lender, at its option,
mapy require immedinte payment in full of all sums secured by this Security. Instoument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this oplion, Lender shall take tiig at=ps specified in the second paragraph of
patagraph 17 y o . ,

14, Notices. Any notice 1o Borrower provided forin this Seeurity Instrumeat shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 71ae <otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolica to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wotice lo Borrawer, Any notice
provided lor in this Security Instrument shall be deemed 10 have been giveén to Borrower or Leniter when given as provided
in this paragraph, ‘ . o

15. Governing Law; Severability, This Security Instrument shall be governed by Tederada’: end the law of the
jurisdiction in which the Property is located. In the event that.any provision or clause of this Secuvity nstrument or the
Nolc conflicts with applicable law, such conflict shall not affect other provisions-of this Security {ustiument or the Nate
which can be given effect without the confliciing provision. To this'end the provisions of this Security Inftrwment and the
Note nre declared to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it Is sold or trunsferred (orila beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender m.&y. at its option, reguire immicdinte pnymcm in fuil of all sums
secured by this Seenrity Instrument. However, this option shall not be exereised by Lender if exercise is prohxbucd by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of nat less than 30 days fram the dale the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Sccun’l; Instrument. If Borrower Mils to pay these sums prior (o Lhe expiration of this period, Lender may invoke any
remedies perinitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Relnstate.  If Borrower meels certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior 1e the carlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contisined in this
Security Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are lhul Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and thé Nobte hnd no aéceleration
occurred; (b) cures any default of nny other covenants or agreements; () pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable avtorneys’ fees; and (&) takes such action as Lender nrfy

rensonably require to assure that the dien of this Security [nstrument,” Lender’s nghis ‘i the I’ropuny and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall comtinue dnchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hen:by shinl! remiain fully'effective us if no acceltration-had
occurred. Howaver, this right to reinstate shall not apply in !hc cnse ol'accclcralio:: under p‘lragraphs R r

'
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