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First llinois “Home Equity” Mortgage

THIS MORTGAGE Is made this __3xd dayol_September ., 1987 bythe
undersignad ("Borrower") in lavor of First Minols Bank of _Arlington Heights, (“Lender").

WHEREAS, Borrower la Indebted to Lander in the principal sum of _Twenty-edaht._thousand and ne/3Q0-
Dollars ($.28,,000.00_____ywhich Indabiedness is evidenced by Borrower's ““Home Equity”
Line of Credit Moriqage Note dated _Septenker.3,..1387._.(*Note") providing for monthly instaliments of Interes,
with the balancs of ' Indebladness, If not sooner pald, due and payable on the ast business day of the gixtioth (80th) ful
calondar month folluwing the date of this Merigage;

TO SECURE tu anier {a) the repayment of the Indetredness evidenced by the Note (which at inception s in excess
of $5,000.00), with interes: ‘e eon, the paymanl of all other sums, with Interest thereon, udvanced in accordance herewilh
to pralect the security of this Msiiznge, and the performance of the covenants and agreementa of Borrower herein conlalned,
and in the Loan Agreement of a+en date between Lender and Borrower or s beneficlary, i applicable (*Agreement"), which
terms and previsions are incorpurated herein, and (b) the repayment of any future advances, with Inlerest thereon, mada to
Borrowsr by Lendar pursuant lo paragiap?, 12 hereof ("Future Advances'), Borrower does hereby morigage, grant and convey
to Landar the iollowing described properiy located In the County of {ook . State of llinois legally
described on Exhibit “A' attached hereto, wihich. has the address of _1007._N._Ridos Avenua, -

Arlington-Heights,-Illinois 6QGDA (“Propeity Address');

TOGETHER with all improvements now or hareatar erected on 1he property, and all aasements, right, appurtenances,
rants, and all llxturas now or hereater atlached 1o the f roperty, all ol which, including replacements and addilions therele,
shall be.deemed to be and remalin & part of the property rovarea by this Morigage; and alt of the foregoing, together with sald
proparty are herain relerred lo aa the “Property.’

. Borrower covananis that Borrower is lawfully selzed of the g te:a hereby conveyed and has the right lo morigage, grant
and convey the Property, that ihe Property is unencumbered, excepl ine prior mortgage, if any, hereinafier refarred to ("Prior
Mortgage"), and that Borrawer will datend generally the title to the Proparty agalnst all claims and demands, subject to any
declaratlons, sasemenis or reairictions Jisted) In a schedule of excepticns ie coverage In any title insurance policy insuring
Lender's Inturest In the Property acceptable to Lender in its reasonable discratior.,

UMIFORM COVEMNANTS. Barrower covenants and agrees in lavor of Lencer 18 follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when dus e principal of and interest on the
Indebtednesa avidenced by the Note, ail ndditional expenses and advancaes here'ror therein provided, and lale
ghaﬁam as provided in the Note, Agreemen) and the prinaipal of and interest onany Future Advences socurod

y this Morigage.

. Charges; Liuns, Borrower shall pay ali taxes, assessmants and other charges, fines and irprallions atiributable
to the Property which may atialn & priotity ovar this Mortgage. Borrower shall promptly furniak 1o .endor recelpis
avidencing such payments. Borrowar shell prompily discharge any Hian which has priority over thit n.rtgage other
Ihan the Prior Morigage (and as 1o said Prior Morigage shall pay afl installmenls promplly); provided, that Bor.
rowar shall not be required to discharge any such ian so long as Borrower shall agres In wriling to the payment
ol the obligation secured by such llen in @ manner acceptable to Lender, or shali In good falth contes such lien
by, or defend anforcement of auch lien i, legal proceedings which operate fo prevent the entorcement of the
lion or lorfeitura of the Property of any part thereol, _

. Hazard Insurance, Borrowar shall keep the improvements now exiating or horenher erectad on the Property
insured agains! oss by fire, hazards included within the term 'extended coverage’ and such clher hazards os
Londor may require and In such amounts and for such perlocis as Lender may require; provided, thal Lender shall
hot require Ihat the amiount of such caverage exceed that amoun! of coverage required fo pay the sums secured
by thls Morigage and the Prior Mortgage.

Instrument Preparad by: Geaca M. Kellachals

and 1o be returned 16 Firs Minols Bagk of mhtg‘?ﬁahmw.__

Arlington Helghta, 1T 60005 — .
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IN WITNESS WHEREOF, Borrower has executed 1s's iorlgage.

Upon acoeleru N@aﬁpl;ﬁ InQ er‘an@@’BeXand al any time prior 10 the

axpiration of any period of rademption following judicial sale, Lender, in person, by apent or by judiclally appointed -

recelver, shall be entitied lo enter upon, take possession of and manage the Proparty and to collect the rents of
the Property including those past due, Alf rents collected by Lender o the receiver shall be applied firs! 1o payment
ot the cosis ol management of the Property and coliection of rents, including, but not limited to recgiver's {ebs,
premiums on receiver's bonds and reasonable attorney's fees, and then o the sums secured by this Morigape.
Lender and the recelvar shall be liable 10 account only for those rents actually received.

Future Advances. Upon request of Botrowat (or Borrower's beneficiary, if applicabie), Lander, at Landst’s option
prior 10 release of his Morigage, may make Future Advances 10 Borrower. Such Future Advancas, with interest
thareon, shall be sacured by this Morigage when avidenced by promissory notes stating that the said notes are
secured heraby and all such advances shall be secured by the priority of 1his morigage. Al no time shall the
principal amouni of the indebledness secured by this Mortgage, not including sums advanced in accordance
herewith (0 prolect the security of this Moripage, exceed twice the original amount of the Nole,

Release, Upon payment of ali sums sacured by this Morigage, Lender shall release ihis Morigage and il iequired
by law shall pay all applicabie sxpenses Including recording fees relative thereio. Borrower shall, however, pay
a relr2se e to Lender in an amouni specified in the L.oan Agreemnt of even dale exacuied by Borrowar (or ils
be:ielir.ary, i applicable).

Walver s Homestead. Borrower hereby waives all right of homeslead exemption inthe Property.

Exculpate: . s the even! the Borrower executing this Morigage is an Hiinois land trust, this Morigage is executed
by Borrower, nat ersonally, but as Trustee aloresald in 1he exercise of the powar and authority conierred upon
and vested In it as such Trustee and the Borrower hereby warranis that it possesses full power and authority 10
execute 1his inslrume ' and it is expressly undersipod and agraed thal nothing containéd herein ol in the Nole
shall be construed as crering any llability on the Borrower persanally to pay the Note or any interest, late charge
or pramium that may accrue * wreon, or any indebtedness secured by this Martgage, or {o perform any covenant,
eithar axprass of irnplied herein romained, all such iabiity, i any, being expressly waived by Lender and by every
person now or hereafter claiminn eny right or security hereunder, and tha! 50 far as Borrower is personally
concernad, the lege! holdar or holdére i the Nole and the owner or owners of any indablednass sacured hereby
shall look solely to the Praperty hereby ririigaged, conveyed and assignad 10 any olher sacurity given al any
ima to secure the paymant thereo.

BO"‘P?WE;B: 3}[\
Charles A. Yacob and ——-—&g/ e
Jane L, Yacob, his wife Y/ P
as joint tenants ,/i .y A e e

For Information Purposes:
Prior Morigage in favor of; __Metmor Financial, Inc.

Recordedon December 10 . 1885 . asDocumentNo: {. _,113,:00201‘)“*_,_3_ ys 2593
Original Debt: § ._68.,253.00

Preseni Debt: S69,500,00 L PSR §
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. Borrower Not RnlaH.MrQ oﬁeﬁolfgy!n{)nal\ Iﬁndgoca erl?lza ncghe ms sacurod

by this Martgage granted by Lender lo any successor in Interwst olBorrdwer'shall hot opera'® to felease In any
fnanner, the liabllity of the original Borrower and Borrower's successors in interest, Lender shall not be required
to commence proceedings agains! suah successor or rafuse o extend time for paymant or otherwise modify
amortization of the sums sscured by this Mortgage by reason of any demand mada by the origina! Borrower and
Borrower's succesaors in interesl,

Forbearance by Lender Not » Walver, Any lorbearance by Lender in exarcising any right or remedy herennder,
or otherwilse atiorded by applicable law, shall not be a waiver of or precluda the exerclse of any such right or
remedy. The procurement of insurance or the payment of tixes or ather liens or charges by Lender shall not be
& walver of Lender's right 10 accelerate the maturity of the Indebtedness sacured by \his Mortgage.

Remadies Cumulative, All remedies provided In this Mortgage are distinet and cumulative to any other right or
remedy rnf'ier this Morigage or afforded by law or equity, and may be exercised concurrently, Independently or
successively.

Succesors and Assigna Bound; Jeint and Several Liability; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shaii inure to, the respective successors and assigns of Lender
and Borro:er, All covenants and agreements of Borrower shall be joint and several, The captions and headings
olf tiha p%ragra'n.hs of this Mongage are for convenlence anly and are not 1o be used to Interpret or define the pro-
vigions heraol,

Notice, Except fur 2.1 notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for i1 this Morigage shall be glven by mailing such notice by certified mail addressed to
Borrower at the Property Auriress or at such other address as Borrower may designate by notice to Lender as
provided hereln, and (b) any *ziice to Lender shall be given by cerlified mall, retum receipt requested, 1o Lender's
address slated herein or to sucti 0ther address as Lender may designate by notice to Borrower as provided
herein, Any notice provided for ini1i% orgage shall be deamad to have been given to Borrower or Lender when
glven In the manner designated herslr:, '

Governing Law; Severabllity, This Mortgaie shall be governed by the Law of the State of llinels, including
wlthout limitation the provisions of lllinois Revisev! Stalute Chapter 17, Sections 6405, 8406 and 6407, and 312.2,
Inthe event that any provislons or clause of thia #’2rgaga, the Note or Loan Agreement conflicts with applicable
law, such conflict shall not atfect alhet provisions of this Mortyage or the Loan Agreement or Note which can be
glven effect without the conficting provision, and to (ris 6nd the provisions of the Morigage, the Nole and Loan
Agreement are declared lo be severable,

‘Borrower's Copy, Borrower (or Borrower's beneficiary, If aral2able) shall be furnished a conformed copy of

the Note and this Mortgage at the time of execution or afier racueatlon hereol,

Tranafer of the Proparty; Assumption, If all or any par of the Prooszy of an interest tharein (ncluding beneficial
interest in the land trust, i applicable) Is sold, assigned, transterred or/unter ancumbered by Borrower or its
benellciary {including modification or amendment of the Prior Mortgage to I7icrease the indebtedness thereby
secured) without Lender's prior written consent, or the Property ia no longer e principal residence or Borrower
or itg beneficiary, Il applicable, Lender may, ut Lender's option, declare all the surm.a secured by this Moitgage
lo be immediately due and payable. '

It the Lender exercises sich option to accelerate, Lender shall mall Borrower notice of ko elaration in accordance
with paragraph 12 hereof, Such notice shall provide a perlod of not leas than 30 days fro:n thi: date the notice
is mailed within which Borrower may pay the sums declared due, H Borrower fails to pay ausii pums prior to the
expiration of auch pariod, Lender may, withou! further notice or demand on Borrower, Invoks #:tv remexiies
parmiited by paragraph 18 hereof, :

Acceleration; Remediea, Upon Borrower'a (or Borrower's beneficiary, if applicable) breach of any covenant o
any covenant or agreement of Borrower In the Loan Agreement, Note or this Mortgage, including the covenants
lo pay when due any sums secured by this Mortgage or as sel forth in the Nole or Agreement, Lender prior to
acceleration shall mal! notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach: (2} the
action required to cure such breach; (3) a dale, not leas than 30 days from the date the nofice Is malled lo
Borrower, by which such breach must be cured; and (4) ihat failure lo cure such breach on or before the dale
specified In the notice may result in acceleration of the suma secured by this Morigage, foreclosure by judicial
proceeding and sale of the Property. If the breach |s not cured on or belore the date specifed In the notice, Lender
at Lender'a oplion muy declare all of the sums this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortigage by judicial proceeding, Lender shall be entitled to callect in such
proceeding all expenses of foreclosurs, including, but not limited 1o, reasonable attorney's fees, and cosls of
documentary evidence and title repants.

Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder,
Borrower hereby assigna to Lender the rents of the Property, provided thal Borrower shall, prior to acceleration
under paragraph 16 heraol or abandonment of the Property, have the right to collect and relain such rents as
they become due and payable, provided, however, that such rants are applicable to that portion of the Property
not occupied as the principal residence of Borrower or its baneficlary, If applicable.

901C943¢L
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The insurance carrier providing Ihe insurence shall be chosen by Borrower subject 1o approval by Lender;
provided, that such approval shall not ba unreasonably withheld. All premiums on insurance policies shall be
{)ald by ?st making paymenl, when dus, directly to the insurance carrier of the holder of the Prior Morigage,
{ required,

Allinsurance policies and renowais thereof shail ba in form accaptable to Lender and shall include & slandard
mortgage clausa In favor of and form acceptabie 10 Lender, Borrower shail promptly fumish (o Lender all renewal
notices and all receipta of paid premiums. I the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender, Lender may make proof of 10ss if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree In wrillig, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repalr is economically feasible, the security of this
Mortgage s not thereby impaired, and the Borrower or its baneficiary, if applicable, inlends 1o maintain the
Property as the principal residence, If suich restoration or repair Is not oconomically {gasibie or i the security of
this Mortgage would te impaired, the insurance proceeds shall be applied to the sums secured by this Worigage,
with the excess, if any, pad to Bomower. if the Property is abandored by Borrower, of if Borrower falls 10 respond
to Lencer within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to seftie a iaim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds &}
Lander's pptiur: eilher (o restoration or repalr of the Property or to the sums secured by this Mongags, provided
the Property shzii continue as the principal residence of Borrower or its baneficlary, il applicable.

if the Property Is e2qu ired by Lender pursuant 10 the provisions hareof, il right, tille and interes! of Borrower in
and o any insuranua .oi'cles and in and to the proceeds thoreof resulting from damage to the Property prior to
the sale or acquisition shzi rase to l.ender 1o the extent oi the sums secured by this Mortgage immadiately prior
10 such sale or acqulsitior,

. Presarvations and Malntenarnv.e of Property; Leaseholds; Condominiums; Planned Unit Developments,

Borrower shall keep the Property in 400d repair and shail nol commit waste or permil impairment or datarioralion
of the Property. If this Morigage is on 4 ur in 8 condominium or a planned unit deveiopment, Borrower shal}
perlorm all ol Borrower's obligations uridar the deciaration or covenants creating or governing the condominium
or planned unit development, the by4aws w7 raqulations of the condominium or planned unitdevelopment, and
constituent documents.

Profection of Lender's Securities, If Borrower feils t=:arform the covenanis and agreements contained in Ihis
Morigage, of lf any action or proceeding is commencud which malerially atfects Lender's interest in the Property,
Including, but not iimited 15, loreciosure of the Prinr Mort jac e, eminent domain, insolvency, coda enforeemant,
or arrangements or proceedinga invalving a bankrup! or aezedani, then Lender at Lender's option, upon notice
{o Borrower, may make such appearances, disburse such surms 81d take such action as is necessary 10 protec!
Lender's interas!, including but not limited to, disbursement of & rzanonabie attorney's fees and entry upon the
Property 1o make repairs,

Any amounls disbursed by Lender pursuant to this paragraph, with inteest taereon, shall become additional In-
debledness of Borrower secured by this Mortage. Unless Bormower and Lenver-agres {0 other ternis of paymen,
such amounts shall be payable upon notice from Lender (0 Borrower requesting pavment thereof, and shall bear
interest from the dale of disbursement al the rale payable from time fo time on'o1” ¢tanding principal under the
Note payment of Interest unless such rae wouid be conirary (o applicable law, in wh.ch £12nf such amounts shall
bear interes! al the highest rale permissible under applicable law. Nothing containa< in this paragraph shall
requira Lender to Incur any expense or take any action hereunder,

Inspection, Lendar may make or cauge to be made reasonable entries upon and inspectiors £ ita Property,
pravidad that Lender shall attempt 1o give Borrower natice prior to any such inspection spacifyiic wasonable
cause therefore relatad to Lender's interes! In the Property.

Condemnation, The proceods of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or fur conveyance in fleu of condemnalion, are
hereby asslgned and shall be paid to Lender subject 1o the Prior Morigage.

In the avent of a 1ofal taking of the Property, subject to the rights of the Prior Morigage, the proceeds shall be
appliad {0 the sums secured this Mongage, with the excess, if any, paid to Bomrower. In the event of a partial taking
of the-Propenty, uniess Borrower and Lender otherwise agres in writing, there shall be applied 10 the sums
secured by this Morigage such proportion of the proceeds as is equat o that proportion which the amount ut the
sums secured by this iMorigage immediately prior 1o the date of taking bears 10 the fair markel velue of the
Property immediately prior 1o the taking with the balance of the procesd paid to Borrower,

it the Property s abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offere 1o
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the data
such notice is malled, Lender is authorized 1o collect and apply the proceeds, 8l Lender's option, either 1o
restoration or repalr of the Property or to sums sacured by this Morigaga, provided Borrower of its beneficiary,
if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwisa agree in writing, any such application of proceeds 1o principal shall not
extend or postpons the due date of the monthly instaliments relerred to in paragraphs 1 and 2 hereof or change
the amount of such instaliments.
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