This instrument was prepared by:

Hermanek & Fink Attorney's at Law

.‘1 . {(Nams)

| 343 south Dearborn Street, Suite 516
}
!

Chicago, Illinois 60604-3805
{Addreas)

: MORTQAGE

THIS MORTGAGE Ig made this . 359 _ dgyof _ November ,19.87__ between the Mortgagor,_John W.
Bishop and in%a IE-_BJ‘?E?\OP his “’if&raln “Borrower'"), and the Mortgagea, Firat Unlon Hom&B&tgiv“

&oratlon. a aor@orauggfé%anlzed and exlsting under the laws of North Carclina, whose addressis =22
otte, N.C. (hereln "'Lender).

Cor
Cchar

WHEREAS, Borrower ia indebled 1o Lender, B\ stbe principal sum of U8 § 27,900.00  which In-
Jebtedness Is avidenced by Borrower’s note dated 100387 and extensions and renewals thereol (herain "Note'),
providing for mor/niy instalim m'a-df'lp(;inclf'sl gznd‘lnlerest, wlith the balance of Indabtedness, if not sooner paid,
due and payable on .. November 10, 2002

TO SECURE to Lordnr the repayment of the indebiedness evidenced by the Note, with Interes! thereon; the
payment ot all other suriis. with Interest thergon, advanced In accordance herewlth 1o protect the security of this
Mortgage; and the performanie of tha covenants and agreemants of Borrower harein contained, Borrower does
hereby _mortgage, grant and cravey to Lender the following deacribed property located In the County of
Cook. Stata of Diinols: '

(2)
In Block 8ix (6), in Nuctn Lansing, a Subdivion of the West
Half (%) of the East Half (%) of the Northwest Quarter (%) of
E‘;ectilon 32, Town 36 North, Range 15, Eaat of the Third Principal
Meridian.

&
&
o
1
-
-
=g

{Siroet) Lo L {Statg) Code)
{herein ""Property Address') and Parmanent Parce! Numbaer 36‘35';:}'001 ’ 55"32""11.1“0%5)‘ ﬁ
o L A >

Any Rider {*Rider") altached herato and execuied of even datie is Inurnorated hereln and ;ho covenant a
agreameants of the Rider shal! amend and suppiement the covenants and agriomenta of this Mortgage, as if the
Rider were a part hareof.

TOGETHER with all the Improvemenis now or herealter eracted on the proparty, and ail sasements, rights,
appurtenances and renty all ol which shall be deemed to be and remain a part of the praperty ¢avered by this Mor:
tgage; and all of the foregoing, together with said property {or the leasehold estato of +iis Mortgage [s on a
leaashoid) are hereinafter rafarred to as the “Property."

Borrowsr covenants that Borrower Is lawfully selsed of the estate hereby conveyed and hae the right to mor
tgage, grant and convey the Property, and that the Property Is unencumbered, except for 3ruumbrances o!
record. Borrower oovenants that Borrower warranta and wiii defend generaliy the titie to the Property agalnst all
clalms and demands, subject to encumbrances of recod,

UNIFORM COVENANTS. Sorrower and Lender covenant and agree as follows:

1, Payment of Principal and interest. Borrower ahall promptly pay when due the principal and Interest In:
debtedness evidenced by the Note and.late charges as provided In the Note. Thla Mortgage secures payment of
said Note according to {18 terms; which are Incorporated harain by reference.

2. Application of Paymenis. Unless applicable law provides otherwlas, all payments received by Lender
under the Nole and paragraph 1 hereof shall be applied by Lender first to intereat payable an the Note, second to
principal due on the Note, and then to other charges if any due on the Note.

3, Prior Morigages and Deeda of Trust; Charges; Lisns, Borrower shall perform all of Borrower's obligatons,
under any mortgage, deed of trust or other seouflty agreament with a lien which has priority over this Mortgage,
including Borrower's covenanis (o make paymanis when due. Borrower shall pay or cause to be pald all laxes,
assegssments, and cther charges, fines and Impositians atiributabio to the Property wnich may allain a priority
over this Mortgage, and leasehold paymenis or ground rents, if any.
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20. Release. Upon payment ol all sums secured by this Mortgage, Lender shail release this lﬁbrtgage
without charge io Borrower. Borrower shall pay all costs of recordation, if any. Lender, at Lender's option, may
allow a partial release of the Property on ierms acceptable 10 Lender and Lender may charge a release fee,

21,

Waiver of Homestead, Borrower hereby walves all right of homesiead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES QR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, dead of {rust or other encumbrance wiih a lien
which has priority over {his Mortgage to glve Natice 10 Lendar, &t Lender's address set forth on page one of this
Marigage, of any defauit under the superior encumbrance and of any sale or oiher foreclosure action.

IN WITNESS WHEREOH, Borrower has execuied this Mortgage.
A Lo S,
% W. Bish’og P :/ -Borrower

Linda P. Bishop -Borrower

STATE OF ILLINOIS, __Cook County 8s:

i, Kevin J. Hermanek a Notary Public in and for said County and State, do hereby
certiiy that gohn ‘; + Bishop and Linda . Bishop  personally known 1o me 10 be the same person{s) whose
g wife

name(s) a subscribed wo'th2 foregoing Instrument, appeared before me this day In person, and
acknowledged that __thedsigned and Sellvered 11¢'said instrument__88_their

act, for the uses and purposes thereln sef forth.
Glven under my hand and official seal, this__3r 3 dJay of November

{ree and voluntaty

1887 .

B 7/ Notary Public
My Commission Expires:

9/21/88
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11, Notlge. Excapt [or any notice required under applicable law to be given In another manner, {a) any
notige to Borrower provided for in this Mortgage shall be glven by delivering it or by malling suuh notice by first
class mall addressed (o Borrower or the current owner at the Properly Address cr al such other address as Bor-
rower may designate by notlce to Lander us provided hereln, and any other person peraonally liahle on this Note
as these person's names and addressaes appear in the Lender's rocords ai the time of glving notice, and (b} any
notlce lo Lender shall be given by first clags mall to Lender's address stated haraln or to such cther addrass as
Lender may designate by notice lo Borrowar as provided herein. Any notlce provided for in this Mortgage shall be
daamaed to have bean given to Borrowar ar Lender when given In the manner dealgnated herain,

12, Governing Law; Soverabllity. The state and local laws applicable to thls Mortgage shall o tho laws of
the Jurisdlction in which the Properily is located. The foregoing sentence shall nol Iimil the appiicabliity of
Fedaral law to this Mortgage. In the evan! that any provislon or clause of this Mortgage or the Nole conlilcts with
applicable law, such confiict shall not atlect other provisions of this Mortgage or the Note which can be given et-
facl without tha contlicting pravision, and to this end the provisions of this Morigage and the Note are deciared
to be severable. As used hareln, ""cosls", "expenses" and "atlornoys’ feas” Include all sums to the extent not
prohiblted by appiicable faw or iimited hereln,

13, Borrewe’s Copy. Borrower shail ba furnished a conformed copy of the Note and of this Mortgage at the
time of executlon =z afler racordation hereof,

14, Rehabiiitat’or: Loan Agreement. Borrower shall fultlil ail of Borrower's obillgations under any home
rehablitation, improvemant, repair, or other loan agreement which Borrower enlers into with Lender. Lender, at
.ender's option, may requw.ra Borrowar to exacute and deliver to Lender, In a form accepiable to Lendar, an
assignmenl of any rights./cliims or defensas which Borrower may have against pariles who aupply labor,
materials or services in coniestion with improvemen!s made lo the Property.

15, Tranafer of the Property, Assumption. ) Borrower sells or transfera all or any part of tha Proparty or an
interast thereln without Lender's prict written consent, exciuding (a) the creation ol a llen of ancumbrance subor-
dinate to this Morigage, (b) the creation of a purchase money securlly interest for housshold appiiances, (c} &
transter of devise, descent, or by operai'on af law upon the death of a Joint tenant, or (d) the grant of any leasehoid
interast of three years or less not contatnlrg an option to purchase, Lendar may, at l.ender's option, for any
reason, declare ali the sums secured by thie Mortgage 1o be Immediately due and payable.

This Mortgage may not be assumed by ajpurihaser withoul the Lender’'s consent. If an afsaumptlo'n is
allowed, tha Lendar may charge an assumption fes und raquire the parson(s) assuming the foan to pay additional
charges as authorized by taw,

NON-UNIFOARM COVENANTS, Bbrrower and Lender furinur.covenant and agree as follows:

16. Acceleration; Remedies, Upan Borrower's braach of any cuvenant or egreement of Rorrower in this »-
Mortgage, Including the covenants to pay when due any sums under the Note secured by this Morigage, Lander, )e*
at Lender's option, may declare all of the sums securad by this Mortgroe lo be immediately due and payable =g
withoul demand or notice and may loraclose this Mortgage by judicial pioveading. Lender shall be eniitied to col-
lect in such proceading atl expenses of loreclosurs, including, but not limites 1o, reasonable atiorneys’ lees and

cosats of documentary evidenco, abstracts and title reporis.

17. Assignment of Rents; Appeintmeni of Recelver. As additlonal secuiity kcreunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prlor to ac':ele ation under paragraph 16
haraof or abandonmaent of the Proparty, have the right to collect and retain such ranis.a2-they hecome dua and
payable.

Upon acceleartton under paragraph 16 hareof or abandonment of the Property, Len.sr shall be entitled
to have a recelver appcinted by a courl 1o enter upon, laks possession of and manage the Property and to collect
the rents of the Property including those pasi due. All rents collected by the receiver shalf be applied tirst to pay-
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
tees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by thls Mor-
tgage. The raceiver shall be llable to account only for those renis aclually recelved.

18. Loan Charges. i the loan secured by this Mortgage |s subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the Interest or other loan charges coilected or to be collected in
connection with the fcan exceed permitied limits, then: (1) any such ioan charge shall be raduced by the amount
nuecessary to reduce the charge to the permitted'limit; and (2) any sums aiready collected from Borrower which ex:
ceedad parmittad.limits will be refunded to'Borrower. Lender may choose lo make this refund by reducing the
principal owed under the Nate or by making a direci payment to Borrower, If a refund reduces principal, the reduc-
tlon will be treatad as a partial prepayment undar the Note,

19, Legtslation. I, aﬂ"ar the dats hereol, anactmont gr expiration of applicabie iaws have the effect:alther of
rendering the provisions.of the Note, the Mortgage orany Rider unenforceable according to thelr terma, or all or
any part of the sums ascursd heseby uncoliectable; as otherwise provided In the Mortgage or any Rider, or of
diminishing the value of:Lender's security, then Lender, at Lendar's option, may deciare aif sums secured by the

Mortgage to be Immediately due and payable.
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