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TS CONDOMINIUM RIDER is made this 5TH day ol NOVEMBER 14 87 .
and is incorporated into ond shadl be deemed o amend and supplement the Mortgaege, Deed of Trust or Security Dewd (the
“Security Instrument') of the sume dote given by the undersigned (the *Horrower™) to secure Borrower's Note to

HORIZON FEDERAL SAVINGS BANK

{the “Luender')
of the same dare mned covering the Property deseribied in the Security Instrument and located ol:

872 FOREST, EVANSTON, ILLINOIS 60202

{Fropeetly Addrisys)

The Property ineludes a unit jn, together with an undivided interest in the commen elements of, o condomininm project
Kaown st

COMMONS OF EVANSTON CONDOMINIUM

[Namer 01 Gondominnum Prajoct]
(the “Condominivm Peaject™). 11 the owners assuecintion or other endty which acts for the Condominium Projeet (the
*Owners Assoeintion™) holds title to property Tor the benetit or use of {ts members or -.Imlchultlcrs. the Properey nlso
inctudes Borrower's interest I tie Owners Associntion and the uses, proceeds and beoefits of Borrower's interest,

CONDOMINAD COVENANTS In addition 1o the covenants and ngreements mnde in the Security Fnstrument,
Horrower und Leader farther cavenunt nnd agree as follows:

A, Condomiriam Obligntions, Novrower shall perform ol of Borrower's obligstions under the Condominium
Project's Constituent [roduments, The “Constituent Docwments™ wre the: (i) Decluration or any othier document which
crentes the Condominium rifects () by-laws; (1) code ol regalations; and (v) other equivalent docutents. Borrower shadl
peomptly puy, when dav, wildaes and assessments impaosed pursuunt to the Constituent Documents.

B, Huzard Insurusec.Sotong as the Owners Association maintuing, with a gencerally neeepted insurnnee ensrier, o
“master or “blunket” polivy on ae Cadominium Project whivh is satisfietary to Lender and which provides insurnnee
coverage in the amownts, for the pesiods, and against the hoazards Lender requires, including fiee wnd huzards ineluded
within the term “extended covernge,” theae

() Lender waives the priviseain Uniform Covenant 2 for the monthly puyment to Lender of one-twellth of
the yearly premium installments for hazordg insuennee on the Property; and

(i) Borrower's abligution unde’ Un Farmy Covenant 5 to maintuin hazerd inswranee coverage on the Property
is deemed satisfied 1o the extent thut the regquiredeavernge is provided by the Owners Associntion policy.

Dorrower shall give Lender promp notice afany lse e required hnzned insursice coverage.

In the event of u distribution of hazard inscenses” proceeds in ticu of restoralion or repair folloswing o loss te the
Property, whether 1o the unit ar to commaon elements,any proceeds puynble to Borrower are lerebsy assigned and shall be
poid to Lender for agplication to the suins seeared by the Scevaivy tsinnment, with any excess paid to Borrower,

C, Public Linbility Insurance. Borrower shall ke suen aetions ns muy he reasonable 10 insure that the Owners
Association muintins n pubtic Hability insuranee potley aeceptade'n form, wmount, msl extent of covernge to Leader.

D, Condemaation, The proceeda of uny wwird or clnim (i Samnges, direet or consequentin, payable to Burrower in
conneetion with nny condemnntion or other tnking of ail or uny puetorthe Property, whether of the unit or of the comman
clements, ar for uny conveyinee in liew of condemption, are hereby assissaed and shull be paid 1o Lender, Such proveds
shiall be applied by Lender to the sums secured by the Security Instromnent g provided in Unilorm Covenunt

E. Lender's Prioe Consent, Horrower sholl nod, except after seaee tesLender and with Lender's prior writien
consent, vither partition or sutslivide the Praperty or consent (o

(i) the abundotment or termination of the Condominium Project; cacept for abapdonment or werination
required by law in the cuse of substuntiol destruction by Are or ether casualty or i e onse o a nking by condemnation or
eminent domaing

(i) uny umendment toany provision of the Constituent Documents i the pravision is for the express benet) of
Lender; '

(i) rerminution of prolessional munngement and ssumption of self-manpgeneit of the Owners Assovintion;
or

(iv) any action which would huve the effeet of rendering the public Jiability insuranessossinge maintuined by
the Owners Associntion unageeptable to Lender,

I, Remedies, 11 Borrower does not pay condominiam dues and assessments when due, then Leadcomay pay them,
Any nmounts disbursed by Lender under this parageaph F shadl beeome ndditionnl debst of Dorrower seeuisd by the Seeurily
tostrument. Unless Borrower and Lender ngree to other teems of payment, these amouants shadl bear interest Yeony the date of
disbursement at the Note cate und shall be puyable, with interest, upon notice from Lender to Borrower requesting paytient.

Y SIGNING BELOW, Borrawer aceepls and agrees to the terms and provisions contained in this Condominium Rider.

11-19-403-016-1019 — _ P

A L. A (Seal)
RIE 5. DIXON ‘Borrower

(Seal)
Borrowsr

(Seal)

«Borrower
(5ign Original Only}
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Yenr ‘Treasury Index — Rate Caps — Fixed Rate Conversion Options

~ THIS ADJUSTABLE RATE RIDER Is made this3TH ... day of NOVEMBER ., .., 1987,..., and is
incorporated into and shall be deemed to amend and suppleinent the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™ of the sume dmc glvcn bg tho undersigned (uu, "Rorrower™) (0 secure Borrower s Adjuslable
Rﬂ!e NOW ((hﬁ “Noten) lO (IR I N ] | N FE EHA &V,&Os m"”' FEDEHAL conpo LN N N
N (thc “l.ender") of the munu date and covulns lhe propeny described in

the Security Instrument and located at:
872 PFORES'T, EVANSTON, ILIINOIS 60202
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITE THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements mude in the Securlty Instrument, Bor-
rower and Lendor further covenant and agree as follows:

A, ADJIUSEATZLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interest rate of 915.09. .., %. The Note provides for changes In the adjust-
able interest ratd ard the monthly payments, ns foliows;

4, ADJUSTABLE (N EREST RATE AND MONTHLY I’A\’MLNT CHANGES

{A) Change Date

The ndjusiable irgc estoate 1 will pay may change on the first day of ... .. DECEMBER | {9, 80, .,
and on that dny every raonth thereafter, Each date on which my adjusiable Interest rute could change Is cniled
a "Change Dnte.”

(B) The Index

Beginning with the flrst Chienge Date, my ndjusinble Interest rate will be based on an Index. The “Index” is the
weekly average yleld on United Slatev frensury securitles ndjusted to n conslant maturity of years as made
available by the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days before cach
Change Date is called the “Current Indey.”

IT the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable in-
formation. The Note Holder will give me novicz 27 this cholcu,

{C) Culculation of Changes

Bafore each Chunge Date, the Note Holder wil ca.culate my new Interest rate by adding ..... . 2,500,,,..
percentnge peints 2,300, . %) to the Current Indes: T Note Holder will then round the result of this addition
to the nearest onc-elghth of one percentage point (012293, Subject to the limlts stuted in Section 4 (D) below, this
rounded amount will be my new interest rute until the nest Zoange Pate.

The Nole Holder will then determine Lhe amount of the awnlhly payment that would be sufficlent to repay the
unpald principal that T am expected to owe at the Change Dateqn mu on the maturlty date at my new inlerest rate
in substantially equal puyments, The result of this caleuintion vii be the new amount of my monthly payment.

(D) Limits on Interest Rato Chunges 11.500

The interest cate 1 am required to pay ut the flrst Change Date vill nei be grenter than .\~ ... %o or less than

7800 . %, Thereafter, my interest rute will never be increased or decréracd on any single Change Date by more
than two percentage points (2,0%) from the rate of interest 1 have been puyiip-for the preceding 12 months, My In-
terest rate will never be greater than 14,500, . %, The inlerest rate {imits of this Section 4 (I3) will not apply Hf |
exerclse my Conversion Option under Section 5 of this Note,

(E) Effective Daie of Changes

My new interest rate will become effective on ench Change Date, 1 will pay the amoni of my new monthly pay-
ment beginning on the first monthly puyment date after the Chunge Date untl! the amcunt of my monthiy payment
changes again.

{F) Notice of Changes

The Note Holder will dellver or mall 10 me a notlee of any changes in my adjustnble interes: raie and the amount
of my monthly payment before the effective date of nny chunge. The notice will include informarion required by law
1o be given mie and also the title and telephone number of n person who will answer any question 1'may have regard-

ing the notice,

B. FIXED INTEREST RATE OPTION

‘The Notlce provicles for the Borrower's option to convert from ah adjustable Interest rate with Interest rate limits
to & fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option to Convert to Fixed Rale

1 have & Canverslon Optlon which 1 can exercise unless 1 am In default or this Section 3 (A) will not permit me
to do so, 'The “Conversion Option” is my option to convert the interest rate 1 am required to pay by this Note from
an adjustabie rate with [nterest rate limiis o the fixed rute calculnted under Section 5 (B) belaw.

The conversion can only take place ns of the last day of any culendnr month, Each date on which my adjusiable
interest rate can conver! to the new fixed rato is called the *Conversion Date,”

IT 1 want to exercise the Conversion Option, | must flrst meet certain conditions, Those conditions are that: (i)
{ must give the Note Holder thilrty (30) days prior wrjilen potlce that 1 want 1o do so; (li) on the Conversion Dm..
1 must not be in default under the Note or the Securlty [nstrument; (1i1) by n date specified by the Note Holder, [
must pay the Note Holder a conversion fee equal 10 one percent (1.0%) of the outstanding principa) of this Note as
of the Conversion Date; {iv} ] must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) [ have thade no more than one monthly payment lite in the preceding 12 months, and (vi}
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the Note Holder obUsNQJEsL:le ll\fALwth@rPNMOf d¢preciating value of my

house,

{R) Calculatlon of Fixed Rate .

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required nel
yield ag of a date and time of dey 1pecified by the Note Folder for (1) if the orlginal term of thia Nole is greater
than 15 years, 30-year fixed rate morigages covered by applicable 60)-day mandaiory delivery commitments, plus
one-half of one percentage point (0.5%), rounded 1o the nearest one-eighth of one percentage point (0,125%), or
(iir the original term of this Note Is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatery dellvery commitments, plus one-haif of one percentage point (0,5%), rounded 10 the neares! one-
elghth of one perconiage point (0,125%). 1f this required net yield cannot be determined becauss the applicable
commitments are not available, the Note Holder will determine my Interest rate by using comparable
information.

(C) New Payment Amouni and Effective Date

11 I choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that would be sufficient to repay the unpald principal 1 am expected to owe on the Conversion Date in
full on the maturity date at my new fixed Inlerest rate in substantlally equal payments. The result of this calcula-
tion will be the new amount of my monthly payment. Beginning with my first manthly payment after the Con-
version Date, I wili pay the new amount as my morthly payment until the malurlty date.

{D) New Note and Mortgage

I acknawledge and agree that at the Note Holder's option, 1 will execute n new note (“New Nole"} and a new
mongage “New Mottgage™) which shall repluce the Note and Security Instrumeni and which shall provide for a
fixed inieresi mie equal to the rate determined under Paragraph (B) above with monthly payments determlined
under Paragcanh (C) above and shall contuin olhier terms which ure substantially similar to those in the Note and
Security Instriment with such changes or modiflcations as the Note Holder deems necetsary or apppropriate to
(i) reflect the fa<¢ 1h.at the interest rate shall be fixed for the balance of the term of the New Note and/or {ihHto
quallfy the New Now i.nd New Martgage for sale to the Federal National Morigage Association and/or the
Federal Home Loan ivurizage Corporation, If the Note Holder requires that | execute a New Note and New
Mortgage, | acknowledge 7.nd agree that | shall be responsible for the payment of all costs and expenses incurred
by the Note Holder In cor nection therewith including, wiithout limitation, the cost of the preparation and rzcor-
ding of a release of the Securi’y Instrument, the cost of preparing a New Note and n New Morigage, the cost of
recording the New Mortgnge, ‘*.¢ Lost of issuing a tltle [nsurance policy in favor of Lender with respect to the
New Mortgage and such other costs =z may be customarily charged by a lender in connection with the refinanc-
ing af a home loan, :

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Convarsiop Option under the conditions stated In Sectlon B of this Ad-
justable Rate Rider, Uniform Covenant 17-0f the Security Instrument is amended 10 read as foliows:

Transfer of the Property or a Bansficinl _nterest In Borrower, 1T all or any part of the Property or any in-
terest in it is sold or tranaferred (or If » beneficis initrest in Borrower Is sald or tranaferred und Borrower is nol &
natural person) without Lender's prior written ccnsert, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exer-
clse prohibited by federal law as of the date of 1his Securlty Insirument. Lender alio shall not exercise this option
if: (a) Borrower causes to be submitted 1o Lender inforrardion required by Lender 1o evaluate the iniended
transferce as if & new loan were being made to the transferes: and (b) Lender reasonably deiermines that Lender's
security will not be impaired by the loan assumption and thit .h~ risk of a breach of any covenant or agreement
in this Security Instrument is accepiable 10 Lender,

To the extent permitied by applicable law, Lender may chargc a reazonable fee as a condition (o Lender’s
consent to the loan sssumption, Lender may also require the transicses to sign an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the piociises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligateaurae: the Note and this Security Instru-
ment unless Lender relenses Borrower in writing.

If Lender exercises the option to require Immediate payment in full, Lende: shall give Borrower notice of
acceleration. The notice shall provide a period of noi less than 30 days from ti= date the notice is delivered or
malled within which Borrower must pay all sums secured by this Security Instrument. 'f Borrower fails 1o pay
these sums prior to the expirntion of this period, Lender muy invoke any remedies perinfiied by this Security In-
strument without further notice or demand on Borrower.

2, If Borrower exerclses the Conversion Option under the condltions stated in Sectici 2 of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Insirument containe(t in Section C{}) above
shall then cease Lo be In effect, and the provisions of Uniform Covenant 17 of the Security 1 ument shall in-
stead be in effect, a3 follows:

Transfer of the Property or a Beneficia! Interest in Borrower, 17 all or any part of the Property or any (n-
terest in 1t Is aold or transferred (or if » beneficinl Interest in Borrower I3 sold or transferred and Borrower Is not a
natural person) without Lender's prior written cansent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exer-
clse is prahibited by federnl law as of the daie of this Security Instrument.

1f Lender exercises this option, Lender shal) give Borrower notlce of acceleration. The notice shall provide a
period of not 1ess than 30 days from the date the notlce is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these suma prior 10 the expiration of this
perg)d, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the (erms-and covenanis contalned in this Adjustable Rate

Rider. Q ¢ /

MARJORI DIXON Borrowsr




UNOFFICIAL COPY

%, © O DpArE/: DNOVEMBER 5, 1987
LOAN NO.: 5149935

RELEASE FEE RIDER

THIS RIDER is Incorporated into & certain Mortgage dated
of even date harewith given by the undersigned to secure loan
indebtedness) said Mortgage encumbers real property commonly
degzyribed ag:

872 FOREST, “WANSTON, ILLINOCIS 60202

Borrower and Lender acree that covenant 21 of the Mertyage
shall only be given effect{f the Note secured by this Mortgage
is sold or assigned, either 4in whole or in part, to either the
Faderal Mational Mortgago Aganalation or the Federal Home Loan
Mortgage Corporation and that ‘wihierwise thae following provisions
shall apply to a raleage of Morugeye:

If the Faderal Home Loan Mortgasw Corporation buys all or
goma of the lender's rights under the Mortgage (or Trust
peed) and Note, the promises and agrgements in this rider
will no longer have any force of effact,

Upon paymant of all sums secured by thile Mortgage and pay- '
ment of a reasonable fae for preparation ol the release .
deed, Lendar shall release this Mortgage, EBoriyower shall
pay all costas of recordation,

IN WITNESS WHEREQOF, BORROWER has cxecuted this RiDFR,

Wit Ui

fowowet | MARJORIE S, DIXON
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UNIT NUMBER 19, IN COMMONS OF EVANSTON CONDOMINIUM DEVELOPMENT AB
DELINEATED ON SURVEY OF;

LOT 1 IN THE COMMONS OF LVANSTON CONSOLIDATION (AS PER PLAT OF
CONSOLIDATIQON, FILED AND R&CORDED ON FEBRUARY 27, 1976, IN THE
RECORDER'S QFFICE OF COOK COuUNTY, ILLINOIS AS DOCUMENT NUMBER
23401594, AND IN THE OFFICE Ci THE REGISTRAR OF TORRENS TITLES OF
COOK COUNTY, ILLINOIS AS DOCUhuﬂﬂ NUMBER 2856815) OF LOTS 13 TO 18,

BOTH INCLUSIVE, IN BLOCK 9 IN WHITRE'S ADDITION TO EVANSTON (AS PER ()
PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, -
ILLINOIS, IN BOOK 4 OF PLATS, PAGE 53) IN FRACTIONAL SECTION 1.9, (o)
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE PHIRD PRINCIPAL MERIDIAN, IN ¢
COOK COUNTY, ILLINOIS (HEREINAFTER REFERPIN TO AS PARCEL) WHICH :}

SURVEY IS ATTACHED AS EXHIBIT 'A' PO DECLARATION OF CONDOMINIUM MADE
BY THE FIRST NATIONAL BANK AND TRUST COMPANY i EVANSTON, NATIONAL ¢
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGRFEMENT DATED JULY 16,
1975 AND KNOWN AS TRUST NUMBER R-1851 RECORDED 7N THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMINT NUMBER
23545378 AND REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER LR2879519% AND AS AMENDED

BY INSTRUMENT RECORDED IN THE OFFICE OF THE RECORDER OF DFEDS OF

COOK COUNTY, ILLINOIS AS DOCUMENT 23692713 AND REGISTEREC .b. THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOQIS AR
DOCUMENT LR2903110, TOGETHER WITH AN UNDIVIDED 1.80 PER CENT_ ¥NTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AU SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY AND AMENDMENT THERETO) IN COOK COUNTY,

ILLINGIS. . P M e da e v A ke R L tay ve 4y s SR - e P AR A RO T g B gy 2 en e S EE e
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[Space Above This Line For Recording Data)

MORTGAGE 514993-5

THIS MORTGAGE (“Security Instrument™) lsgivenon _ NOVEMBER 5 7 .
o 87 The mortpagoris JOHN K. GAYLEY, IVORCED NOT SINCE REMARRIED AND MARJORIE

S. DIXOM, DIVORCED NOT SINCE REMARRIED V
(“Borrower"), This 32aurity Instrument [s given to
HORIZON F&PZRAL SAVINGS BANK ,
XS which is organized and ca‘:tlv under the lawsof THE UNITED STATES OF AMERICA and whose addressis
"™ 1210 CENTRAL AVENUE
WILMETTE, ILLILW)XS 60091 {*Lender™),
Borrower owes Lender the prinzip». sum of
ONE HUNDRED ONE "HOUSAND SEVEN HUNDRED AND NO/100
Lollars (U.S, § 101,700,000 /), Thisdebt is evidenced by Borrower's note
dated the same dale ns this Security Intiru nent ("Note"), which provides for monthly payments, with the full debt, if not
paid curlier, due and paynble on DECEZMBER 1, 2017 v This Security Instrument
secures to Lender: (a) the repayment of the cebl =videnced by the Nole, with Inlerest, and ail rencwals, extensions nnd
modifications; (b) the payment of all other suins, with interest, ndvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Portower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby wirvage, grant and convey to Lender the (olfowing described property

located In COOK County, Iilinois:

SEE ATTACHED RIDER

——

11-19-403-016~1019 J

>
LRy

Mortgugor furthermore expressly grants to the Mortgagee its successors and assigns as rights <nd ensements
appurtenant to the nbave described real estate the rights and casements for the benefit of said uroperty set
forth in the aforementioned declaration and all other rights and casements of record for the benefit of sald
property, ‘This Morrgaifc is subject to il rights, cusements, restrictions, conditions, covenants, and reserva: S
tions contained in said declarntion the same as though the provisions of snid declaration were recited and
stipulated ar length herein,

3“ which hns the address of 872 FOREST J EVANSTON

2

3

/2

[Streat) iCity)

60202
1 " 94" :
Hlinois 2 Coto) ("Property Address™)

‘ § Toatruer Wird all the improvements now or herenficr erecied on the property, and all easements, rights,
ﬁ\ appurtennnces, rents, roynitivs, mineral, oll and gns rights und profits, water rights and stock ‘and all fixtures now or
. herenfier a part of the praperty. Ail replucements and additions skall also be cavered by this Secusity Instrument, Al of the
' & foregoing Is referred 10 n this Securlty Insirument as the *Property.”

I\ BORROWER COVENANTS Lhat Borrower iy lowlully selsed of the estate hereby conveyed and hus the right to
1 mortgage, grant und convey the Property and that the Property is unencumbered, excepl for encumbrances of record,
{ Borrower warrants and will defend generally the title to the Property against sl clalms and demands, subject 10 any
’[ ~ encumbrances of record,

t ©OTHIS SECURITY INSTRUMENT combines uniform covenanis for national use nnd non-uniform covenants with
i C% limitecd varintions by jurlsdiction to constitute » uniform securlly Instrument covering read property.

(LLINQIS—Singlo Family—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/83
OP8-27 A COMBOUIDAIID BUAINIYE FORMY, 3G + ki1, CLEMINS, WICHIGAN 43046 - (1) 1) 1924100 :
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If Lender regaired mortgnge insurunee as w condition of making the lonn securcd by this Sceurily Instrument,
Borrower shinll pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates In necordance with Borrower's aidd Lender's written ngreement or upplicuble luw,

_8. [nspection.  Lender or is agent may make rensonnbie entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of ar prior 1o an inspection specifying rensonable cause far the Inspection,

%, Coendemnntlon, The proceeds of nny award or elaim Tor dnmages, direct or consequentinl, in canitection with
niy condemnation ar other taking of any purt of the Property, or for conveyance in licu of condemnution, ure hereby
assigned nnd shintl be paid (o Lender,

It the eveny of n 101l tnking ol the Property, the proceeds shall be upplicd to the sums secured by this Security
Instrument, whiether or nat then due, with any excess paidd to Borrower, In the event of o purtind inking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma sccured by this Sceurity Inatrimens shadl be reduced by
thc amount of the procecds multiplledt by the following fraction: (1) 1he total amount of the sums secured immediniely
hetl'c;re tSc taking, divided by (b) the falr market value of the Property frmmediately before the wnking, Any batance shall be
pald 10 Borrawer,

t the Property Is nbonndoned by Borrower, or if, after notico by Lender 10 Borrower that the condemnor offers 1o
make an award or sate o claim for dumuges, Borrower fuils to respond to Lender within 30 days sfier the date the notice is
given, Lender iy tashezed to collect and apply the procecds, ni jts oplion, cither to restoration or repnlr of the Property or
1o the sums secured by ihis Security Instrument, whether or not then due,

Uniess Lender v Borrower otherwise ngree in writing, any application of proceeds 1o principal shail oot extend or
pastpoene the dite dote GO bomonthly puyments referred 10 in paragraphs 1 and 2 or chinge the amount of such pnyments,

10, Burrower Nut Foelopsed; Forboarance By Londor Not a Walver,  Exlension of the time for payment or
modification of amortizatlor & the sums secured by 1his Security (nstriument granted by Lender 1o any successar in-
tnterest of Borrower shall not ozersze to relense the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to Coramence proceedings agalnst any successor In interest or refuse to extend lime for
puyment or otherwise modify amort:zation of the sums secured by this Security Instrument by renson of any demund mude
by the origing} Borrower or Borrower's racressors in interest, Any forbenrunce by Lender in exercising nny right or remedy
shail not be a walver of or preclude the exeicile of any right or remedy.

11, Successory and Assigny Bouny; Joi=t und Sevoral Liability; Co-slgners,  The covenants and agrecments of
this Security Instrument shull bind and benefliche suvcessors and nssigns of Lender and Borrawer, subjec) 1o the provisions
of pneagraph 17, Borrower's covenants snd agrosmen(s shull be joint and severn), Any Bovrawer who co-sig: ~ this Security
Instrument bul does not exceuie the Note: (1) Is Co-cigning this Security Instrument only to morigage, grual and convey
that Borrower's intevest in the Property under the teyms of Lhis Securlty Instrument; (b) is not personnlly abligated 1o pny
the sums sectired by this Securlty Instrument; and (¢ oirees that Lender and uny other Borrower may wgree to estend,
modily, forbear or mnke any acconunodations with regurd 10 1the terms of this Securlty Instrument or the Note without
that Rorrower's consent,

i2. Loun Charges. 11 1he loan secured by (i Secuclty Instrument is subjeet 1o n [nw which sels maximum Jonn
charges, and thnt law is finally lterpreted so thal the intereit or other loan charges colleoted or to be coflected In
connection whth the loan exceed the peemitted Hmbh, thens (w)ury such lonn chuarge shall be reduced by the amount
necessiry (o veduce e charge 1o the permitted lmit andd (b)Y any serasalrendy collected from Borrower which exceeded
permitted Himits wiil be cefinded 10 Borrower, Lender mny choose (0 riate this refund by reducing the principat owed
wrtder the Nole or by making o direct pauyment ta Borrower, 15 o cefund redures prineipal, the reduction will be treated s n
partint prepayinent without any prepuyment charge under the Note,

13, Legisiation Affecting Lender's Rights,  [F ennctment or explrazion of npplicnble Inws hos the effeet of
renclering any provision of the Note ov this Security Instrument unenforcenble nveorgizg to its terms, Lender, m fts oplian,
mny regquire immedinte payment in Tubl of all sums secarecd by this Security Insirariant and may lnvoke any remedles
permiucc’i hi:':l poragraph 19, I Lender exercises 1his option, Lender shobt tiuke the steps spesified In the second paragraph of
parngraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument shali be'given by delivering it or by
mailing 1t by first elnss mndl uitdess applicable Inw requires use of nnother method. Fhe notles shndl be directed 1o the
Praperty Address or uny other nddress Borrower designates by notiee ta Lender, Aay anotice 2o Lender shall be given by
first clnss mall to Lender's nddress stuted herein or any ather nddress Lender designates by notice (0 Bacrower. Any notice
provided for in this Seeurity Instrument shnl! be deemed to have been given to Borrower or Lender whedyiven as provided
i this parngroph,

18, Govornlng Law; Soverabllity, This Securily lastrument shall be governed by federal luw sl the luw of the
JuriscHetion in which the Property is Joented. In the event that any provision or elnuse of this Security [nyirument ar the
Note conllicts with upplicuble low, such conflict shall not nflect other provisions of this Securily Instrumenior the Note
which cnn be given effect withoul the conflicting proviston. To this end the pravisions of this Security Instruniom und the
Note nre declnred (o be severable,

16. Borrower's Copy,  Borrower shall be given one conformued copy of tie Note and of this Secupity Instrument.

17. 'Transfer of the Property or a Renoficial Interest in Borrower, ol or uny. purt of the Property or uny
interest in it is solt or cransferred (or i a benefeln! interest in Borrower is sold or tzansferred nnd-Borrower {5 ot o natura)
persan) without Lender's prior writien consent, Lender may, nl iis option, require immedinte pnyment in full of all sums
securced by titds Seeurlty Instrument, However, this option shall not be exercised by Lender if exerelse is prohibited by
frdersl Inw us of the dute of this Security Insirument.

IF Lender exercises this aption, Lender shalt give Borrower notice of neeelecution, The netice shall provide a period
of not fess thaa 3O days from-the date the notiee is delivered or malled within whileh Borrower must pay all sums secured by
this Security Insteument. iT Barrower fails 10 pay these sums prior to the expleation of this period, Lender may invoke any
rermedies permitied by \his Securlty lustriment withowt further notice or demnnd on Borrewer.

4. Borrower's Right to Reinstate, [ Borrower mects certaln conditions, Borrower shiudl have the right 10 have
enforcement of Lhis Security Instrument discomtinued m any titne prior 1o the carlier of: (n) 5 duys (or such other period us
applicable luw muy speeify for reinstatement) before sule of the Property pursuaint to any power of sule contuined in this
Seeurity tustrument; or (b) eniry of n judgment enforelag ths Security Instrument. Those conditions-are that Borrower:
() pays Lender sif sums which then would be due under this Security Jostrument and the Note had no neceleration
occitrred; (b) cures nny defauil of any other covennms or ngreements; (¢) puys all expenses incurred in enforeing this
Seeurity {nsteurtient, invluding, bul not limited to, ressonuble aerneys' fees; ndd (d) tnkes sdeh action as Lender may
rensonubly require to ussire dhp the Hen of this Security Instrument, Leader's rights in the Property and Borrower's
oblgation 1o pny the sums secured by this Securily Instrument shail continue unchunged. Upon reinstutement by
Borrower, tis Seeurity Instrument und the obligations seeured hereby sha)l remuin fully effective us i no accelermion luwd
occurred. However, Lhis right to relnstate shall nol apply in the cose of aceeleratlon under purugraphs [3or {7,
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