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GNE .SOUTH. DEAR.'B(%EN )CHICAGQ ILLINDI.S 60603
ress

. ’.\. .
MORTGAGE - :

| B\ ' 16TH " ocronmr

) 0 ,E}{Isbzf\?i:ﬁ:fﬁfng:giml%-ib ...... R'C'da{.()f 317 AND TENNTE GALLOZEZY HIS WIFE ~~~ " ' " .

e . «(herein “Borrower™), and the Morigagee, Citicorp Savings

of Illmms, a Federal Savm ] and Loan Assocmtl on oration ting under the laws of the United

: States, whase address is. . . ONE SOUTH DEARBOR d’ Lﬁ%’fg “é‘geeéés &
R }

...........................

-----------

........................

..............................................

WHEREAS, Borrower is indebted to Lender in the prmc:p&lc';fi&ﬁgilUfs 1987 10 000 00
which indebtedness is ev:denced by Borrower's note dated

........................ and extensmns and renewals
thereof (herei: “Note™), pro\ndmg for monthg msta]irgnegg {prmcxpal and interest, with the balance of indebtedness,
\ if not soonel paid. due and payable on . QGTOBER 16,200z ° .

H

To- SECURE {0 Jlender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wi.h interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the ‘ovinants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foiicving deseribed property located in the Countyof ... .....COOK . . ... 4. ... Stateof
nois: . . . .

Hiinols 1LOT 18 -IN BLO("}-'.:B IN HADRABA AND MANDA'S SURDIVISION UNIT #2, A SUBDIVISION OF THE
NORTH % OF THE NCKTHWEST ¥ OF THE SOUTHEAST % ALSO PART OF THE SOUTH s OF
THE NORTHEAST ¥; UF SSCTION 29,
TOWNSHIP 39:NORTH RANST. 12, LYING EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY ILLINCIS.
TAX NUMBER 15 29~ 222—01. "GQ&,Q\_

z.v,

§20599€

-
REET WESTCRHESTER
which has the addressof... ... ! 0644 FLEET ST ...................... e ettt e e e e ;
[suegt] [City}
llinois . . ... 6 0153 e (herein " Property Address');
{Zip Code)

TOGETHER with all the improvements now or hereafter erccted on the proper:y and all easements. rights,
appurtenances and rents all of which shall be'deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregomg together with said property (or the leasehold estate if this Mortgage is on a leaschoeld) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propcrty. and ‘that the Property is unencumbered except for encLImbranccs of record. Borrower

covenants ‘that Bon'ower warrants and ‘will defend gencrafly ‘the’ tmc to the Property against ail claims and demands,
subject to’ encum brances of recorcl

LLLlNGIS-HoME (MPROVEMENT 1 /80~ FAMA/ FHLMC UNIFORM INSTRUMENT '
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10. Borrower Not IHN; Fmﬁj: hive 'ﬁwo?r payment or modifica-
tion of amortization of the=Sufs y this pabddran 3? /i i suctlissot in {terest of Borrower
shal not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment-br otherwise modify amortization of the sums secured by this Martgage by reason of any demand made by the
originat Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. v

11. Successors and Assigns Bound; Joint and Seviral Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and withoul releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. S .

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided herZii, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addrezs as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be'desmed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lrw; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the eveér: that any provision or clan<e of this Mortgage or the Note cenflicts with applicable law, such
conflict shall not affect other grovislons of ciis Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tne provisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts”, “'expenses” and “'aftorizys’' fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrawer shall'te furnished a conformed copy of the Nete and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. [jorrower shall fulfill ali of Borrower’s obfigations under-any home rehabilita-
tion, improvement, repair, or other loan agtecrient which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver/to-Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may haveugainst parties who supply labor, materials or services in connection
with improvements made to the Property. ‘

16. Transfer of the Property. If Borrawer sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subor 1inate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c)-th: grant of any leasehold interast of three years or less not
containing an option te purchase, Borrower shall cause to be su’mitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Bor{o:ver will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of any information chiained regarding tke fransferee, reasonably determines that Lender’s
security may be impaired, or that there is an una:cceptable likelinood ~f a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Let der inay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises sucli option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such rotize shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower’'msy pay the sums declared due. If
Borrower fails to pay such sums ptior to the expiration of such period. Lender may,/witncut further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borroyer's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants (o pay when due azy s7.ms secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 b7 reof specifylng: (1}
the breach; {2) the action required to cure such breach; (3) a date, not iess than 10 days from the date o~ nitice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before \be dute specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial p aceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreciosire. If the Breach is not cdred on or before the date spécified In" the notice, Lenider, at Lender’s 6ption, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreciose this Morigage by judicial proceeding. Lender shall be entitled to colfect in such proceeding all expenses of
foreclosure, including, but not limlted to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment cnforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no accelération had occurred.

19." Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior lo acceleration under paragraph 17 hereof or
abandonmeént of the Property, have the right to collect and retain such rents as they become due and payable.

8L0G99E
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