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(Direct)
. Lt
'Iﬁmong;ge made znd entered into Lb.in:)’).aé‘}(' _dlr'/c:f .OC TORER . TK”‘
19 gj'by and between DAVID D. LESTER AND EILLENA LESTER, MARRIED TO EACH OTHER

(hereinafter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an sgency of the
Government of the United Staiea of America (hereinafter referred to as mortgagee), who maintnins an office and
place of business at P. 0. 50X 11696, BIRMINGHAM, AL 35202-1696

WITNESSETH, Lhat for the consideration hereinafler stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, nusign, and convey unto the mortgagee, his successors and assigna, all

of the following described property rituated and being in the County of COOK
State of ILLINOLS

2)

LCT (%0

IN AXEL M. ANDERGEN'S SUBDIVISION OF THE NORTHWESTERLY NINE (9) FEET OF LOT
ELEVEN (11), AND ALL.OF LOTS TWENTY ONE (21), BOTH INCLUSIVE, IN BOWMAN'S

SUBDIVISION OF PART(O]" THE NORTHWEST FRACTIONAL QUARTER (1/4) OF FRACTIONAL
SECTION NIWE (9), TAVNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN.

CERTIFICATE # 1382910

,J/U# DNO/[)G-

Common known street address: 3266 NORTH LIND, CHICAGO, ILLINOL{ €0630

Togzether with and including all builldings, all Gxtures including bul not limited 1o all pluiatiang, heating, light-
ingz, ventilating, relrigerating, incinerating, air conditioning apparatus, and elevators (the“aaitgagor hercby
deelaring that it is intended that the item» herein enumeraied ~hall be deemed to have been permanenily in-
~talied a~ part of the realty), and all improvements now or hereafller existing thereon: the hereditiments and
appurienances and all other rizhts thereunto belonging, or in anywise apperiaining, and the reversinn ond re-
versions, remainder and remainders, all righis of redempiion, and the renis, issues, and profits of 1the ahave
deseribed property (provided, however, that the morigagor shall e entitled io the possessinn of said pruperty
unid lo callecl and retain the rents, issues, and profits uniil defauit hereunder). To have and to hold the same
unto ihe murigosee and the suceessors in interest of the maorigapgee forever in lee simple or surh other estate,
if uny, us is stated hernin, free [rom all rip s fi 2 { d

stead exemption laws. Mortgagor her:l;ytsrg:?gazzgc;;ctl ng“;:gﬂﬂflbyivlr%ue of the home-

virtue of the homestead exemption laws of this state. v Flghts under and by

The mortgagor covenants that he is lawlully seized and possesaed of and has the right to sell and convey said
property; that the same is free (rom all encumbrances except an hercinsbove recited; and that hie hereby hinds
himeell and hie successors in interest to warrant and defend the title aforesaid thereto and every part thereof against

the ciaims of »ll persons whomasoever.

This inxtrument is given to secure the payment of a promissory note daled QCTOBER 30, 1987
in the prinripal sum of $13,100.00  signed by DAVID D. LESTER AND ELLENA LESTER
incorporated

in hehall nf  TBEMSELVES
herein by reterence and held by Mortpapee, The cbligation hereby scecurced matures

“HA tarm 927 13=731 Frovious Ldittans are I0ininnn \
TEN (10) vears from date of Note.
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3. The morigagor covenanis and agrees that if he shall fail 10 pay said indebtedness or any pan thereof when
due, or 1hall fail 10 perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indcbtednesa hereby secured shall immediately become due, pavable, and collectible without notice, al the
option of Lhe martgagee or assigna, regardiess of maturity, and the mortpagee or his assigna may before or alter entry
scll said property without appraisement (the mortgagor baving waived and amsipned to the morigagee all rights of

appraisement) : !

(1) at judicial sale pursuant 1o the provisions of 28?’!J.S!C. 2001 {a):or

(11} at the option of the mongagee, either by auction or by sol.citation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of paymentapecified in the published notice of aale, first
giving four weeks' notice of the time, terms, and place of -auch sale, by advertisemnent not leas than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
ia situnted, all other notice being hereby waived by the mortgagor (and said merigagee, or any person on
behalf of said morigagee, may bid with the unpaid indebtedneas evidenced by said nate). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is lecated. The mortgagee in herehy authorized 10 execute for and on behall of the morigagor and 10
deliver to tiie hurchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to e happening of the default upan which the execution of the power of sale herein granted
depends: and‘th<said mortgagor hereby conatitutes and appoints the mortgagee or any agent or attorney of the
mertgagee, the =grnt and attorney in lact of said morigagor 1o make auch recitals and Lo execute aaid
conveyance and Mersoy covenants and agreea that the recitals so made shall be effectual 1o bar all equily or
ripht of redemption hamestead, dower, and all ather exemptions of the mortgagor, all of which are hereby
expresaly waived and <onioyed to the morigagee; or

(111) 1ake ary other snprepriate action pursuant ta staie or Federal statute either in atate or Federal
court or otherwise for the dispoiition of the property.

In the event of a sale as hervinahove providad, the mortgagor or any person in possession under the morigagor shall
then become and be tenants holding over ind shall forthwith deliver possension to the purchaser at such sale or be
summarily dispossessed. in accrordance with she provisions of law applicable to tenants holding over, The power
and agency hereby granted are coupled with lap/interest and arc irrevocable by death or otherwise, and are granted
as cumulative to the remedies {or coilection of (aic indebledness provided by law.

4. The proceeds of any sale of eaid property in accorianve with the preceding parsgraphs shall be applied first
to pay the costs and expensea of said sale, the expenses incutred by the mortgagee for the purposc of protecting or miain-
laining said property, and reasonable attorneys' fees; secondly. to pay the indebtedness secured hereby: and thirdly,

tn pay any surplus ot excess (o the person or persons legally éntitied thereto.

5. In the event said property is sold at s judicial foreclosure sale ir pursuant to the power of sale hereinabove
granied, and the proceeds are not sufficient to pay the total indebtedincns sesaved by this inatrument and evidenced by
said promissory note, the morigagee will be entitled to » deficiency judgmi:nt for the amount of the deficiency withours
regard to appraisement.

6. Inthe event the morigagor fails to pay any Federal, state, or focal tax assesariint/income tax or other lax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby auihorized at his option o pay
the same. Any sums so paid by the mortgegee shall be added 10 and become a parl of {ne ridncipal amount of the
indebtedness evidenced by said note, subject to the same terms and eonditions. Il the mor gapor shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums anashi! Jischarge all taxes
and liena and the costs, [ces, and expenses of making, enforcing, and executing this mortgage/ thien this mortgage
" shall be canceied and surrendered.

7. The covenante herein contained shall bind and the benefits and advantages shall inure to the reapective suc-
cessors and sasigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender ahall include all genders.

8. No waiver of any covenant herein or of the obligation secured Hereby shail at any time therealter be held
to be a waiver of the terma hereof or of the note secured hereby.

9. In compliance with section 101.1(d} of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1{d} ], this instrument ia to be construcd and enforced in accordance with applicable Federsl law. -

i0. A judicial decree, order, or judgment holding any provisian or portion of this instroment invalid or un-
enforceable shall not in kny way impair or preclude the enforcement of the remaining provisions or portions of
this instrument,

CPC ar7.248

WA Tarwm 927 (3-73)
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