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The undersigned, being first duly sworn, on oath states and
declares:

1. Be is the General Counsel for the Board of Library
Trustees of the City of Harvey.

2. That the foregoing Minutes of a regular public meeting of
the Board-of Library Trustees of the City of Harvey, Cock County,
Illinois,-neld at 115th & Turlington, Barvey, Illinois, in said
City at 7:3%-o0o'clock P.M.,, on the 13th day of October, 1987, is a
true and corroct copy of the minutes of such meeting,

3. That included within the Resolution properly adopted at
such meeting is tae authority delegated to the President and
Secretary of the Board to execute and deliver a Note and Mortgage
to the First Nationa..gdunk in Harvey.

FURTHER AFFIANT SAYZTH NOT, !
Py

P / ('\‘[) /J .

_ \/.?f--éba LA LU NS

‘\fohn F. Canna

-

Subscribed and sworn to
before me this 1l1lth day
of November, 1987.

,.(?w«'.ifﬂ/’}\‘ .)71 —":Zf‘g’?’ﬂ,t" -7L.--‘:p/

Notary Public
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MINUTES of a regular public meeting of the Board of
Library Trustees of the City of Harvey, Cook
County, Illinois, held at _155th & Turlingtorn
Harvey, Illinois, in said City at 7:30 o‘clock
P.M., on the 13th day of October, 1987.

* * *

Vice~
The /President called the meeting to order and directed

the Secrecary to call the roll.
Upor the roll being called, the following Trustees

answered present:

Vice-President Forte, Schaaf, Smith, Davis,

Harrison, Kuchaisky

The following Trustees were absent from said meeting:

President McGowan, Kammin, McClain

Trustee Schaaf / presented and the Secre-

tary read in full a resolution as follcus:
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A RESOLUTION providing for the issue of a $150,000
Note of the Board of Library Trustees of the City
of Harvey, Cook County, Illinois, and authorizing
the executicn and delivery of a mortgage in con-

nection therewith.

* * *

WHEREAS, pursuant to the provisions of Section 5-6 of
"The Illincis Local Library Act," approved and effective July 12,
1965, and all’ Laws amendatory thereof and supplementary thereto
(the "Act"), the IDcard of Library Trustees (the "Board") of the
City of Harvey, Cook County, Illinois (the "City") may, with the
approval of the Council ¢f£ «he City {the "Council"), borrow money
and execute a mortgage on an existing library building for an
amount not exceeding 75% of thel v2lue thereof as improved, for
the remodeling, repairing or improvirg of such existing library
building, as provided in the plan therefor: and

WHEREAS, the Board has caused a plan- to be prepared for
the renovation and repair of the roof of the City's existing
library building (the "Building"; such renovation  and repair
being referred to herein as the "Project"}, and an estimata to be
made of the cost thereof, and has determined that the cost cf the
Project shall be paid by a note in the principal amount of
$150,000, bearing interest at a rate of 9.00% per annum for 5
years, which note will be secured by a mortgage on the Building
and retired by egual annual certifications to the Council for the
number of annual periods necessary to meet the Board's obliga-

tions thereon; and
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WHEREAS, the Board has made a record of its proceedings
and determinations and has transmitted a copy thereof to the

Ccouncil for its consideration and approval; and

WHEREAS, prior to the execution and delivery by the

Board ©f the note and mortgage, the Council will approve such

actions by ‘ne Board; and

WHEREAS, the amount of the note and mortgage will not

exceed 75% of the wa2iue of the Building as improved:

NOW, THEREFORE, Be It Resolved by the Board of Library

Trustees of the City of  Harvey, Cook County, Illinois, as

follows:

Section 1. That the precambles of this resolution be,
and the same are hereby, incorporated in the text hereof as if
set out herein in full.

Section 2. That it is hereby deteriined by the Board
that it is advisable and necessary that the' Project be con-
structed, éll as hereinabove described in the preamriss of this
resolution, and that there be borrowed by and for and'or- behalf
of the Board, the sum of $150,000 for the purpose of paying the
cost thereof, that to evidence said loan a note of the Board be
issued and that to secure said note a mortgage covering the
Building and the site thereof be executed and delivered by the
Beard to the purchaser of said note.

Section 3. That said note {the "Note") shall be in

substantially the form attached hereto as Exhibit A and made a
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part hereof, shall be dated the date of the issuance and delivery
thereof, shall be in the principal amount of $150,000, and shall
mature, shall bear interest at the rate per annum and shall be-
come~due in installments for both principal and interest on the
dateg” 2nd as set forth in the form of Note attached hereto as
Exhibit .

Section 4. That the mortgage which shall secure the
Note (the "Mortgage™) shall be in substantially the form attached
hereto as Exhibit B.ard made a part hereof, shall be dated the
date of the issuance and delivery of the Note and shall be en-
tered into by the Board and tne First National Bank in Harvey,
Harvey, Illinois, as the initial{rpurchaser of the Note.

Section 5. That the forms, terms and provisions of the
Note and the Mortgage be, and the same ace hereby, in all re-
spects approved and that the President and Saccetary of the Board
are hereby authorized, empowered and directed tn execute and
deliver the Note and the Mortgage, and to affix the sesl, if any,
of the Board thereto, their execution and delivery chzreof to
constitute conclusive evidence of their approval of any and all
changes therein from the forms of the Note and Mortgage before
this meeting, and that said officials be, and the same are hereby
empowered, authorized and directed to do all such acts and things
and to execute all such documents as may be necessary to carry

out and to comply with the provisions of this resolution and the

Note and Mortgage as executed,
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Section 6. That for the purpose of providing the funds
necessary to provide for the payments due under the Note and the
Mortgage, the Board agrees and covenants to divide the total cost
of financing the Project into as many parts as the Board deter-
mines Lu spread the collection thereof, and to certify the amount
of one ol these parts to the Council each year during the term of
the Note and lhe Mortgage, and to specify in its certificate the
portion, if any, ci-the amount to be included in the annual ap-
propriation and tax levv.

Section 7. Thac the Board shall cause books for the
registration of the Note to De'kept at the office of the Treas-
urer of the Board, and there shill be attached Fo the Note and
made a part thereof, a form for sucnh registration of ownership,
The Note is transferable by the registezed holder thereof in per-
son or by his attorney duly authorized in wiiling at the office
of the Treasurer of the Board. Such transfer shall be recorded
in such registration books of the Board and upon the iegistration
form attached to the Note. The person in whose namé. the Note
shall be registered shall be deemed and regarded as the absolute
owner thereof for all purposes, and payment of the principal of
or interest on the Note shall be made only to or upon the order
of the registered owner thereof or his legal representative. All
such payments shall be valid and effectual to satisfy and dis-

charge the liability upon the Note to the extent of the sum or

sums so paid.
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Section 8. That the Board shall maintain a list of the

names and addresses of the holders of the Note and upon any

transfer shall add the name and address of the new holder of the

Note and eliminate the name and address of the tranasferor.

Section 8. That after the Note and the Mortgage have

been executed as provided herein, the same shall be by the Treas-

c¢f the Board delivered to the First National Bank in Harvey,
upon receipt of the

urer

Harvey, IY}inois, the purchaser thereof,

purchase price- therefor, in accordance with the terms of the

contract for <¢lLe sale thereof, the same to be not less than

$150,000. That the ~ontract for the sale of the Note heretofore

entered into with the 8aid purchaser be and the same is hereby in
all respects ratified and confirmed and that it is hereby found and

determined that said contract i in the best interests of the Board
and the City and that no person holding any office of the Board or

the City, either by election or appointment, is in any manner

interested, either directly or indirectly,) in his own name or in

the name of any other person, association, trus: or corporation, in

said contract for the purchase of the Note, (The payment of

$1,500.00 to said purchaser for the purchase of ‘the Note and

Mortgage is hereby approved and funds of the Board for tle payment

of said sum are hereby appropriated for said purpose,

Section  10. That all proceeds received upon the

issuance, execution and delivery of the Note and the Mortgage shall

be deposited into the Project Fund (the "Project PFund"), hereby

created, and disbursements shall be made from the Project Fund

only for the purposes for which the Note and the Mortgage are

being issued, executed and delivered, as set forth in the preced-

~F-
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ing text, including expenses of issuance thereof or otherwise
incidental thereto or to the Project, and for which such proceeds
and any interest earnings thereon are hereby appropriated.
Section 11. That the proceeds derived from the sale of
the Note shall be devoted to and used with due diligence for the

completicn of the Project and that the Board represents and cer-

tifies as follicws:

(1) That iche Board has incurred substantial bind-
ing obligations «ith respect to the Project, said bind-
ing obligations comprising contracts for the construc-
tion of the Projest in the amount of not less than
$100,000, said amourc” being not less than 2-1/2% of
that portion of the cost of the Precject to be financed
with the proceeds of the Note;

(2) That the City expects that all of the money
derived from the sale of the Wote and deposited in the
Project Fund will be expended ©n or before October 1,
1990 for the purpose of paying tae nost of the Project,
said date being within three (3) years following the
date of issue of the Note;

{3) That the foregoing is based updh Consultation s
with the architect and contractor who are responsible .
for the construction of the Project;

(4) That work on the Project is expected to pro-
ceed with due diligence to completion:

(5) That the Project has not been and is not
expected to be sold or otherwise disposed of in whole
or in part prior to the last maturity of the Note;

(6) That all of the proceeds of sale of the Note :
) are needed for the purpose for which the Note is N
' issued, including expenses incidental to such purpose
and to the issuance of the Note;

(7) That the proceeds of sale of the Note will be
deposited in the Project Fund and applied to the costs
of the Project and of issuing the Note;
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(8) That the City has not accumulated and does
not expect to accumulate amounts of money in a fund to
pay or to be held as security for the payment of the
principal and interest on the Note, other than (a)
amounts expected to be spent within thirteen (13}
months from the date of deposit thereof into such fund
and (b) interest earned by such fund which is to be
spant within twelve (12) months from date of receipt;
09) That the gross proceeds of the Note shall be
expenced for the governmental purpose for which the
Note is“issued no later than the day which is 6 months
after the date of issuance of the Note; and
{(10) That to the best of the knowledge and belief
of the Board, tliexe are no facts, estimates or circum-
stances that would materially change the conclusions
and representations-set out in this Section and the
expectations set out-in this Section are reasonable.
The Board also certifies ani covenants with the purchaser and
holder of the Note, that so long'ze the Note remains outstanding
moneys on deposit in any fund or account in connection with the
Note, whether or not such moneys were derived from the proceeds
of the sale of the Note or from any other /sgurces, will not be
used in a manner which will cause the Note to.be _an "arbhitrage
bond" within the meaning of Section 148 of the Interral Revenue
Code of 1986 (the "Code"), and any lawful regulations prrwulgated
or proposed thereunder, including proposed Treas. Reg. Sections
1.103-13, 1.103-14 and 1.103-15, as the same presently exist, or
may from time to time hereafter be amended, supplemented or re-
vised. 'The Board reserves the right, however, to make any in-
vestment of such moneys permitted by Illinois law if, when and to
the extent that said Section 148 or regulations promulgated

thereunder shall be repealed or relaxed or shall be held void by
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final decision of a court of competent jurisdiction, but only if
any investment made by virtue of such repeal, relaxation or
decision would not, in the opinion of counsel of recognized com-
peteoce in such matters, adversely affect the tax-exempt status
of the interest on the Note.

™e Board agrees to comply with all provisions of the
Code, which if not complied with by the Board, would cause the
interest on the-Nrte not to be tax exempt in the hands of a
holder who is a natural person. The Board further agrees: (a)
through its officers, (o wake such further specific covenants,
representations as shall be/ truthful, and assurances as may be
necessary or advisable; (b) to <¢ansult with counsel approving the
Note and to comply with such advice 2s may be given; (c) to file
such forms, statements, and supporting documents as may be re-
quired and in a timely manner; (d) to calcuizte and rebate to the
federal government such arbitrage profits as way be necessary in
the event that the gross proceeds of the Note are not expended
within 6 months after the date of issuance of the Note; and (e)
if deemed necessary or advisable by its officers, to emplcy and
pay fiscal agents, financial advisors, attorneys, and other

persons to assist the Board in such compliance.

Section 12. That for purposes of Section 265(b)({3) of
the Code, the Board hereby designates the Note as a "qualified

tax-exempt obligation" as provided therein. In support of such

designaticn, the Board certifies and represents that:
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it

(1) The Note is not a "private activity bond" (as
defined in Section 141{a) of the Code);

{2) The Board (including any entities subordinate
thereof) will not issue in excess of $10,000,000 in tax-
exempt obligations (other than private activity bonds as
nrovided in Section 265(b)(3) of the Code), including the
Note, during the calendar year of issuance of the Note.

Section 13. That in support of its conclusion set
forth herein -that the Note is not a private activity bond, the

Board further-lertifies and represents as follows:

(a) Thati necne of the proceeds of the Note will be
used, directly or indirectly, or will be used to re-
place funds which(were used, in any business carried on
by any person other than a state or local governmental

unit;

(b) That the payment of the principal of, or the
interest on, the Note will 1ot be directly or indirect-
ly (A) secured by any interest )in (i) property used or

_ to be used for a private businuss use by any person
¢ other than a state or local governmental unit or (ii)
payments in respect of such property; or (B) derived
from payments (whether or not to the £uard), in respect
of property, or borrowed money, used or’ to be used for
a private business use by any person other ¢han a state
or local governmental unit;

(c) That none of the proceeds of the Note #1ll be
used, directly or indirectly, to make or financz loans
to persons other than a state or local governmental

unit; and

{d) That no user of the Project will use the same
on any basis other than the same basis as the general
public: and that no person other than a state or local
governmental unit will be a user of the Project as a
result of (i) ownership, or (ii) actual or beneficial
use pursuant to a lease or a management or incentive
payment contract, or (iii) any other arrangement.

Section 14. The Board recognizes that Section 149(a)
of the Code requires the Note to be issued and to remain in fully

registered form in order for the interest thereon to be exempt

-0- ",
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from federal income taxation under laws in force at the time the
Note is delivered. In this connection, the Board agrees that it
will not take any action to permit the Note to be issued in, or
convected into, bearer or coupon form,

Section 15. That all resolutions or other proceedings

in conflich herewith be, to the extent of such conflict, hereby

repealed and that this resclution be effective forthwith upon its

adoption.

Adopted Octcober 13, 1987.

1dent, Board of Library Trustees

Attest:

///,K' ’/( Con sl oA

Secretary, “Board of Llbrary Trustees
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Trustee Schaaf moved and Trustee

Smith seconded the motion that said resolution

as presented and ready by the Secretary be ai?pted.

After a full discussion thereof, they;iesident directed
that ‘the roll bhe called for a vote upon the motion to adopt said
resolutici as read.

Upon’ _the roll being called, the following Trustees

voted AYE: For-tao Harrison, Davis, Smith, Kucharsky, Schaaf

and the following Trust¢es voted NAY: None

.

Vice-
Whereupon the /President declared the motion carried and

said resolution .adopted approved »andxeigned: xrhe sames i xppen
meehings and directed the Secretary to record the same in full in
the records of the Board of Library Trustees of the City of
Harvey, Cock County, Illinois, which was done.

Other business not pertinent to the asorcion of said
resolution was duly transacted at the meeting.

Upon motion duly made, seconded and carried, the meet-

ing was adjourned.

IR
AN [

’:;/."..I' p -~ 0 .‘_,. ,,"‘,,‘
Secretary, Board of Library Trustees




UNOFFICIAL COPY

STATE OF ILLINOIS
)} 58

CQUNTY OF COOK )

CERTIFICATION OF RESOLUTION AND MINUTES

I, the undersigned, do hereby certify that I am the
duly goalified and acting Secretary of the Board of Library Trus-
tees of +the City of Barvey, Cook County, Illinois (the "City"),
and that ‘és such official I am the keeper of the records and
files of ire Board of Library Trustees (the "Board") of the City.

I 46/ further certify that the foregoing is a full, true
and complete transcript of that portion of the minutes of the
meeting of the Boaci held on the 13th day of October, 1987, inso-
far as came relates ho the adoption of an resclution entitled:

A RESOLUTION previding for the issue of a $150,000

Note of the Board of Library Trustees of the City
of Harvey, Cook County, Illinois, and authorizing

the execution and d¢elivery of a mortgage in con-
nection therewith.

a true, correct and complete copy 'of which said resolution as
adopted at said .meeting appears indthe foregoing transcript of

the minutes of said meeting.

I do further certify that the<deliberations of the
Board on the adoption of said resolution were conducted openly,
that the vote on the adoption of said resolucion was taken open-
ly, that said meeting was held at a specified time and place
convenient to the public, that notice of said mreving was duly
given to all of the news media requesting such notics, that said
meeting was called and held in strict compliance with the pro-
visions of The Open Meetings Act of the State of Illinois, as
amended, and The Illinois Local Library Act, as amended, and that
the Board has complied with all of the provisions of said Acts
and with all of the procedural rules of the Board.

IN WITNESS WHEREOF, I hereunto affix my official signa~
ture, this /3 day of ( (.. A, 1987,

g
,// ’!/.v'/,.,l. ////./1'!" . {-".”"‘ ("t—‘“/
Secretary, Board of Library Trustees
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First National Bank in B O wrence R, Hochberg

D174E, 154th Street
174 E. 154th Street dbsbosd Harvey, Hlinois 60426

%}/ﬂ/ =3 A F35505 €O

Harvey, llinois 60426 A
ST

¢ Above This Line For Recording Data)
MORTGAGE
" OcLober
10,87 TS MORTGAGE, (geusity Iament Dt Y HE hanvey R
emr*tgagorls T . R NAL
Harvey,.J. linois—. ( Borrowcr“) This Secunty Instrument is givento.. FIRSTNATIC

BANV ]N HAR L ., which is organized and existing
under the l?st of ‘::il ; Urgt})-ﬂzEéD STATES OF, AMER]CA zmd whosc address 1§ soreereen 174 E. 154th Streel.
rreerreen  LBTYEY cis ‘ .
Bcrrowcr owes Lende: thr nnc:pal sorm of ONE” HUNBRED I‘l’i"ﬁ{ PHOUSANG " ARE "N 7100= nder

y . 0 VIR . Dollars (U s. 5,150,000, 00 Thls debll evidenced by Borrower's note

dated the same date as this Se-unly ! slru nt ¢ otc"); évﬁuch provndcs  Tov k= ents, with the full debt, if not

paid earlier, due and payeble or'., This Security Instrument
secures to Lender: (a) the repay.pzat oI' the debt evidenced by the Note, with interest, and all rcnewals, extensions and

é\modlﬁcauons {b) the payment of all cther sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perforrianse of Barrower’s covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Bﬁcrori/er dres hercby mortgage, grant and convey to Lender the following described property
ocated in County, lllinois:

which has the address of 15[’39"[7“:11’13’-0“ .................................................. .
[Sureet) [City)

1llinois ("'Property Address™);
f2i Coxiel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appustenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Sccurity Insirument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encummbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and nen-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property,

ILLINDIS-

GMM—-419 5/84




19. Acceleration; medies. nder shall give notice to Borrower prior to acceleration following Borrower's
breach ol any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable law provides otherwise), The notice shall specify: {a) the default; (b) the action required to cure the
defauit; (¢} a date, nat tess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure lo cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable sttorneys' fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed recaiver) shall be entitled 10 enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sumsy secured by this Security Instrument, Lender shall release this Securily
Instrument without charge 10 Borrower. Borrower shall pay any recordation cosis.

22 xWiake v sk MoroestexrkoBocrownr eaives x Hoekghy nidromensad e s priory i Propexty.

23, Rifers 1o this Security Instrument, If one or more riders are execuled by Borrower and recorded 1ogether with
this Security Insiruinent, the covenants and zgreements of each such rider shall be incorporated into and shall amend and
supplement the Covinanis and agreements of this Security {nstrument as if the rider(s) were a pan of this Security
Instrument. [Check arplicable bos{es)]

{3 Adjusiable’Rz.e. Rider [3 Condominium Rider M 24 Family Rider

(] Graduated Paymert Rider [] Planned Unit Development Rider
] Other(s) {specify}

By SIGNING BELow, BorrGwer accepts and agrees 1o the terms and covenants conlained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

—Borrower

{Seal)

~Borrower

[Space Below This Line For Acknowledgment]

State of llinois, . ......... .- County ss:

, @ Neotary Public in and frioaid county ind state,

¢y scribed to the foregoing instrument, appeared before me Lhis day in person, and acknowiedged titat . . . he . ..

sighed and delivered the said instrument as [ree and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this . ... ... ... . o oo oL, .19

My Commission expires:

MNotary Public
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8. Inspection. Lender or ils agenl may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to ga inspection specifying reasonable cause for the inspection,

5. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower.

1 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is puthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sec’icea by this Security Instrument, whether or not then due.

Unless Lend~r and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date-af the monthly payments referred loin paragraphs 1 mag22 or change the amount of such payments.

10. Borrow(r 4ot Released; Forbeasrance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiZation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaii ra1 operate (o release the liabitity of the original Borrower or Borrower's successors in irterest.
Lender shall not be requicet 7o commence proceedings against any successor in interest or refuse to exlend time for
payrrent or otherwise modify aprortization of the sums secured by this Security Instrument by reason of any demuand made
by the ariginal Borrower or Boiro/wer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns [sound: Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind andoraefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph [ 7. Borrower’s covenants and agreaments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does net execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Properly undectieterms of this Security Instrumeat; (b} is not personally obligaled to pay
the sums secured by this Security Instrument; ard. =) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with resard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. 1 1he Joan secured by this Secusity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the (interzst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: 23 any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be reflunded to Borrower. Lender may chcosesto make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuriireduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender's Rights.  If enactment Gr zxniration of applicable laws has the effec! of
rendering any provision of the Note or this Security Instrument unenforeable according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stips specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruineir=hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any 1 otice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by a0tice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrawer or Liender when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shail be governed by fedesnlinseand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secuveity Instrument or the
Note conflicts with applicable law, such confiict shail not affect other provisions of this Security Instzarient or the Note
which can be given effect without the conflicting provision. To this end the provisions of 1his Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secury instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If al) or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at i1s option, requirc immediate payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower nolice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Insirument without further notice or demand on Borrower.

18. Borrewer's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleranion
occurred; {b) cures any defauit of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Enstrument. Lender's rights in the Preperty and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOT THREE=mmwmm=momm—mmsmene 2y o
in the Subdivision of the West Half (%) of Lot Twenty Six (26), and of Lots 27, 28 and
29 of Bloeck Eighty Two (82) in Harvey in the South Half ()) of Section 17, Town 36
North, Range 14 East of the Third Principal Meridian together with the South Half of the
vacated alley North of and adjoining said Lots 26, 27, 28 and 29,

PARCEL 2
LOT THO-mm—mmm e e e (2)

0f the Subdivision by Melvina Mynard and Others of the West Half (}s) of Lot Twenty L

Six (26) and all of Lots Twenty Seven (27), Twenty Eight (28) and Twenty Nine (29) all R

in Block Eighty Two (82) of Harvey, A Subdivision of part of Section Seventeen (17), E;

Town 36 North, Range 14 East of the Third Principal Meridian. 1Cﬂ
ar

PARCEL 3: 1

Lot 30 in Bleck. 32 of Harvey a subdivision of part of Section 17, Township 36 North,
4> Range 14 East of the Third Principal Meridian in Cook County, Illinois, together with
( - the North Half ol ke vacated East-West alley adjoining said Lot 30,

PARCEL &1
Lot 25 and the East half of Lot 26 in Block 82 in Harvey a subdivision of part West of

<o Itlinois Central Railroad in-Section 17, Township 36 Novth, Range l4 East of the Third
y Principal Meridian, in Cook Couaty, Illinois, together with the South Half of the
vacated alley Worch of and adjoining said Lot 25 and Fast Half of Lot 26.

PARCEL 5:
Lot 24 and the West 5 feet of Lot 23 .ip Block 82 in Harvey, a Subdivision of that part of
the South ! of Section 17, Township 36 North, Range 14 East of the Third Principal

,  Meridian, lying West of the Illinois Centi;al Railroad, together with Blocks 53, 54, 53,

&f 62, 63, 64, 65, 66 and 68 to 84 inclusive and ‘that part of Block 57 lying South of Grand
Trunk Railroad all of South Lawn, a Subdivisidn of Section 17 and the South i of
Section 8, Township 36 Morth, Range 13 East of ¢hs Third Principal Meridian, in Cook
County, Illinois, together with the South Helf of‘the vacated alley North of and adjoining
Lot 24 and the West 5 feet of Lot 23,

PARCEL 6:

LOT THIRTY ONE~r——me—m—mme e f31)
1K BLOCKX EIGHTY TWO (82), in Harvey, a Subdivision of part of Scction 17, Town
36 North, Range 14, East of the Third Principal Meridian.

AND ALSO

PARCEL 7:
The South one hundred (100) feet of the West Kalf (%) of Lot Twenty-six (2&) and also

g{ the South one hundred (100} feet of Lots Twenty-seven (27), Twenty-eight (28) and
Twenty Nine (29) in Block Eight Two (82) of Harvey, in Section 17, Town 36 llorth,
Range 14 East of the Third Principal Meridian hi# f(“

P.1.#'s 29~ 47—1“3 013, 014,029, 030, 031, 032 & 033
o L S |
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This morcgage is made, executed and delivered pursuant to authority
conferred upon the signers heret¢ by a resolution duly addopted zt a meeting
of the Bosid of Trustees of the Harvey Public Library of the City of Harvey,
11linois, said meeting being held on October 13,1987, as shown by the record of
such meeting duly entered in the records of said Board, a certified copy of
which resoluticn has teen made, authenticated and delivered to the mortgage herewith.

W WLTRESS WHERELF, The Board of Trustees of the Barvey Public Library of
the City of Harvey heg szused these presents to be signed by its “rubldewL and __
Seeretary on this 2 Z7Lh __day of __ October , 1987, 4.

."'!:‘ J“‘}. ) \\
0 oo > Cz;\ ' BOA.RD OF TRUSTEES OF THE HARVEY-

oy ‘
N PUBLIC LIBRARY >
S N,
N - W % /ﬁwﬂ—v(sm) B

President

cpuwmy'

%$ﬂ4 » @ Notary Public, in and Jor-and residing in
tne sa ouptylan S atk aforesaid, DO HEREBY CERTIFY THAT 2ichard McGowan

pe1ronal]y knowr to me to be the President of the BOARD OF TRUSCEES OF THE HARVEY
PURLLIC LIBRARY, and __ pary Alice smith personally known to me to beithe Secretary
of said BOARD OF TRUSTEES OF THE HARVEY PUBLLC L1BRARY, whose names .arg subscribed
to the foregeing instrument, appeared before me this day in person and severzlly

acxnowleaged th. as such officers of the said Librarv Board of Trusteea pursuant

voluntary act, and as LHe free and volurtar\ act of Sald le ary Board of Trustees
for the use and purpose therein set forth.

GIVEN under my hand and Notarial seal on this /347{{%11&1\* of ((JZEA(.U_ 1987,

¥

AD, -
OFFICIAL SEAL
JOUN F CANNA
NOTARY PUBLIC 5TATE 0F ILLINDIS

COMMISSIGN EXP IrEB. 31991
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