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, Made September 15 , 1987 , between Patrick M. O'Connor and
'Connor, his wife

herein referred to as "Mortgagors,” and First National -Bank of

}’r spect, a National Banking Association
i in Mount Prospect , Illinois, (herein referred to as Trustee”)},

THAT, WHEREAS the Mortgagors are justly indebted to the legal holder or holders
of the Note hereinafter described (said legal holder or holders being herein referred
to as Holders of the Note) in the principal sum of

SIXTY THOUSAND AND NO/100-mmmmmmm e e o Tollars {($ 60,000.C0 Y,
evidenced by one certain Note of the Mortgagors of even date herewith, made payable
to BEARER and delivered, in and by which said Note the Mortgagors pramise to pay the
said principal sum and interest on the balance of principal remaining fram time to
time unpaid at the rate of P+1%* & per annum prior to maturity as follows:
P+1%*%=1% over lender's prime, floating
SIXTY THOUSAND 4ND NO/100-—wmmmmm e e -—-Dollars ($60,000.00 ),
on e FFGRE DEMAND X3P . All payments on account of the indebtedness
evidenced by said'Fote shall be first applied to interest on the unpaid principal
balance and the réwinder to principal unless paid when due shall bear interest at the
rate of P+4%* per cent mer anmm.
P+4%* = (4 ~ver lender's prime, fleoating

NCW, THEREFORE| /the Mortgagors to secure the payment of the said
principal sum of mouey and saild interest in accordance with the terms,
provisions and limitatlone.of this Trust Deed, and the performance of the
covenants and agreements/herein contained, by the Mortgagors to be per-—
formed, and also in consildgration of the sum of One Dollar in hand paid,
-, the recelpt wherecf is herebv-acknowledged, do by these presents CONVEY
and WARRANT unto the Trustee, /its successors and assigns, the following .
described Real Estate and all 2f ‘their estate, right, title and interest :

Y

£1 : therein, situate, lying and being in the Village of Prospect Heights

i County of Cogk and State of Illinois, te wit:

}-:L LOT 48 IN LAKE CLAIRE ESTATES, A SUBDIVISION OF THE NCORTHWEST % OF THE %‘2
“f‘\ SQUTHWEST % OF SECTION 23, TOWNSHIP 42 NORTH, ®ANCE 11, EAST OF THE THIRD c:
{0 PRINGIPAL MERIDIAN IN THE CITY OF PRWI HEIGHT. &, COUNTY OF COOQK, (T
1'%\ STATE OF ILLINOIS. o
. PINf p3-22-3/6-025 E@ O <}
.. Property address: 506 Claire Lane, Prospect Hts., IL [

T Ao Iz

Document prepared by: Michael F. Garcia, Assistant Vice Prezident, First Nationg%sgank of

which, with the property herslnalter ONAL LELOSRGCE,, One, First Bank Plaza, M. Prospect, IL 6

TOGETHER with all building, lmrrovrmuuu. tearments, smiemints, fstuwrer, and rppurtenant’s hordn belonging, énd all reats. keows, and
profits thereol for 30 long and durlng all ‘vuch times a1 Mortgagors may be entitled thereto (which are pledged psimarily and on 2 Ity with sald real eststs
ms spcurity for the payment of ths Indeblednrus secured hareby and not secondarily), sand, without lmiling thd yenerality of !ge foregoing, all apparstw
snd equipment of evory kind now or hereafter therein or thesean wied la swpply hest, gas, alr conditionlng, weter. g, power, mmnm’a"n {whether single
units or centrally coatralled), and ventilatlon, and all icreens, window shadas, atorm doors and windows, awning:, Boor coverings, gat and electric
stoves, bollers, slnks and waler heators, All of the foregolng aze declered 1o ‘he s part of aald resl estate whether T ytienily nluc!md thersto o1 not, and
#t L agzesd that ell simllaz wpparatus, equipment o anticles herenlier placed la the premiser by the morigagorr or ks su tesiors or sasigns shall be ocon-
sidsred ar ponatituticg part of the real ediste,

TO HAVE AND TO HOLD the premites unto the sald Trustes, Its succersors and assigna, forever, for the purpotel, r.d uron ths uses and trusty
* herein set lorth, (ree brom all plghts and benefits undor and by vlitue of the Homestesd Exrmption Laws of the Stste ol tlVasly, which sald rights and
beneflts the Mortgagoss do hersdy exprevsly relexse and walva. R

e IT 1S FURTHER UNDERSTOOD AND AGREED THAT:

1. Mortyagors (2 shall prewplly repalr, rerlore or rsbuild sny bulidings or Imorovementa now or hereaftar on tha pre.sla s which may besorms
damsged or destroyed; (2 all keon sald premisss ln good copdition snd repelr, withou! wasls, and fres from mechanit's or other Jens or elaims for lisn
nol expreasly subordipaied .io the len hereol, excapl laxes and oilbar governmeainsl masssaments uol crerdua; (a} shall pay when dus any lndedisdosss which
may be socursd by s lsn or chargs oo the premises superior o the llan heresof, and upon request axhibit matisfaciory svidencs of tha dlschirgps of such
prior lien o Trustes. or to holders of the Nots: gd) ahsall rozplels wlihip s reasonabis (e soy bullding or bulldings now or st any Ums Lo process of
arnctlon upeon sald premisas: (83 hall eomplf wilh wll requiremania of law or municipal grilnances with reepeci 10 the premises and (he uve ibersof;
(8 maks to matarial aliarsticna {n sald premlses except s regulred by law or municlpsl ordinance, without prior wrilten consent of Trusles or
holders of the Nols bafng firet had and oblalned: and (7) shall not sell, transfsr, saalyn o vibarwise alisnate (whelber by land conirsect of oOlhatwise), or
‘ancummber vr auller or pe. § any len or sncumbdrance {whether or net lunjor and eubortlinate to the lfen bouorg o exis! upon the preclses, OF ang
part therec!, or any Inlarest Lharsln, without prior writlan oonsent of Trustas or holdars of tha Hote belnr firet Aad swnd cbtalned

2. MGﬂJll’Bﬂ shall pay belore any penslty atischer all general taxes, and shall pay special taxer special asiensments, water charger, 1ewer
servicw charges, sod other chargss agsinat the premires when duc, and shall, wpon wiliten reduest, fumish to Truitecs or Lo holdert ol the note duplicats
receip therefor, Ta prevent default hereunder Mortzagors shall pry In full under piolest, In the manner provided by ttstife, any (a1 or sirerement which
Mortgagors may desire 1o conleet,

3, Mongsgor shall heep all bufidings and Lnprovemcols now or hersafter situstad on ssld remism Iniired agalnit loss or damage by Are and
such other hasards or contingencien sz the boldery of ‘the note may raquite under policlss providing psymeni by the indwence compaitls af moners
sufficlent elther to pay the cost al repiacing or repulring the 1ame or to pay In‘{ull the indebledness tycured Renbr, all ﬂa companiet sstlifactory to the boldus of

MNote, under insursnce policies payable, (n case of loas or dumage, to 'Fruliel {or the benefil of the ets of the Note, such rights to he svideooed by tha
rtnsdard morigage clsuss 1o be altached te each policy, and shall- dellver all policisy, iIncluding additional and renewsl policies, Io boldas of the ‘lm.
and la cape turance about to expire, thall daliver Jeoewal policimd not Tess thas {en days prior 1o the revpective dates of erpleatiow,

. In came Morigaxors shall fsll to perform any covenants herein enntained, Trusles of the holders of the Nole may, bul need not, maks an .
MRl oF prrform any &t hereinbelores required of Morlkagors in any Torm And mannre dremed expedienl, Aml may, bul need Jr:ol, mah‘;dlull or purlill' ::;-
ments ef Princinal o Inferest on prlor encumbrances. if any. anid nurchese, Alscharss, compramise "0r setils any (ax llen or othar prior (Inn 6r tifle or clsim
theren!, or redeem [ram any lax sale or forirliuee afecting sald premises of cunirsl any tax sasessment, ANl maneys pald for any of \ha purposes hremin
authoriamt and ull capenses patil or Inrurred In cannsetion theeewllh, Inecluding reasonabla atlomeys’ fees, and any ciher ninneys advancend hy Truslee oF (he
holders of \he Motr to profecl Ihe mortgased Dremilses and the lien hersal, plus reasonshle compensation 6 Truatre for rach matler conrorning which action .
.:;?h‘ql\.l:lrl*hlzrll‘h’fdr mu.‘b:hnl:r:-. -);nll be s murP‘ nddtional In:avblrldnnnr sacutrd hershy and shatl become Immediaiely due and payabia withayt notice and .
L] an  raie of mren T oetn r annum, lnarilon
sserulng to them on sccount of any Mho’“ h-nuﬁvr an ibhe part of pﬂn;!lﬁ;‘;:‘;:c?r holdery of the Note shall never be consldered aa a walver of any right

3. The Truses or Lhe holder: of the Note hotoby recutsd making any payment herby authorized relating 1o 1axws ©Of mises s, da
arooeding t bal, riatvmeat salim thou ulry Llals [y et nurmu
pr vl t oiullT of nny"lnu. -:ﬂ--n:“ . f“f.ek‘{l.ta:? ;L'u'.ﬁ"?.?’{}ﬁl.' p‘:“tlli‘fmogl“ b} ¢ log the rey of such bill, daterart ov

8. Mortgaporr shall pay wach ftees of Indebtedores hered tioned, both peincipal scoor
of 1he holders of The Hots, And without notios 10 Mornasgors, sl unpeid. Lxdebtednons senied ToT G TFoom (easooqding to the terns hereol, At the

an ing
1»»1 Lok of
(he Mortgapors

by t
Note or in this Trust Desd to Lhe contrary, becorne d [T ay bl ) in the of delaul E
Princizal o intorest ou the Note, or (b) whes defowt UNAll cocur Tand cootinue tor thinty deye ta’ hy ety dn making Tarment of ae

o AgTeemnmi
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