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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this
and is incorporated into ond shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debl {lhe “Sceurity Instrument'’) of the same dale given by the undersigned [ihe "' Borrower''} to secure Bor-
rower's Adjustable Rate Note {the “Note’) to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E, CAMPBELL, ARLINGTON HEIGHTS, ILLINO1S 60005 {the *'Lender”) of the same dale
and covering the nroperly described in the Security Instrument and located at:

215 WELLER LAGE MOUNT PROSPECT JILLINOIS
{Property Address)

JEAMANENT TAX I.D, NUMBER: 08-11-102-004-0000
The Note contairns provisions allowing for changes in the interest rate. If the interest
rate increases, the Borrower's monthly payments will be higher. If the inlerest rate
decreases, the Borrower's monthly payment will be lower, Asvytime-during-tio-Fisl
fiveyenrs, the Borrowurruay convert the adjustable rate loan inlo a fixed rate, level
payment, fully amortizing lvan,  #* ON ANY ANNIVERSARY CHANGE DATE DURING

THE 18T 5 YEARS
ADDITIONAL COVENANTS. In additiontothe covenant and agreements made in the Securily Instru-

ment, Borrower and Lender further covenasitand agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT ChANGES

£
The Note provides for an inilial interest rate of .%. Section 4 of the Note provides {or changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A] Change Dates

Jonia
The interest rate [ will pay may change on the “"EMBER, 19 88
that day of the month every 12 months therenfter. Each date on which my interestrate could change is called a

"Change Date.”

{B) The Index

Beginning wilh the first Change Date, my interest rate will be based on an “lnde The Tndex is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO #SLIC INSURED SAVINGS AND LOAN ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The mast recent Indes Ggure available as of .45, days hefooach Change

Dalc is calfed the "Current ndex.”
H the index is no longer avaitabie, the Note Holder will choose a new indes which is based upon comparable

information. The Note Hoelder will give mae sotice of its chaiee,

(€} Colculation of Changes

percentage points | : ol 1o the Current Tndex. The sum will be my
new interest rate, THE INTEREST BATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN .. 2.0
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR 6..0% OVERTHE LIFE 0_’
OF THE LOAN. o
@

The Note Holder will then determine the ammount of the monthly payment that woukd be sufficient ta repiry bS]
i full the principal Lam expected (o owe on the Change Date i substantially cqual paymeats by the maturity date oa
al my new inlerest rate. The result of this calentation will be tie new amount of my wonthly payment.

M1 2084
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Securily [nstrument; Governing Law; Severability. This form of Sceurity Instrument combines
uniform covenants for natienal use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Security lnstrument shail be governed by Federal law
and the luw of the jurisdiction in which the Propesty is tocaled. In the event that any provision or clause of this
Sceurity Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Nole which can be given effect without the conflicting provision. and (o this end the
provisions of this Security Instrument and the Note are declared to be severable.

E. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17°¢{ the Security Instrument is amended to read as follows:

17. Transfer of the Propeity or a Beneficial interest in Borrower, I all or any partof the Praperty oban in-
lerest therein is sold or transfeirad jor if a benelicial interest in Borrower is sold or transferred and Borrower b
nol a natural person) without Lelder’s prior written consent, Lender may, al Lender's oplion, declare all the sums
secured by this Security [nstrument to e immediately due and payable. However, this option shall not be exercised
by Lender if exercise is not authorized by Federal Law.

.

paragraph 14 hereof, Such notice shall provideoperiod of not less than 30 days from the date the notice is mailed
within which Barrower may pay the sums declared e, If Borrower [ails to pay such sums prior to the expiration
of such period, Lender may, withoul further notice or<demand on Borrower, invoke any remedies permitted by

If Lender exercises such oplion to acceleraie, Lander shall mail Borrower notice of acceleration in accordance with
]

paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will conlinue 10/0c.obligated under the Note and this Sccurity st
ment unless Lender has released Borrower in writing,

F. LOAN CHARGES

If the loan secured by the Security Instrument is subjeet to a law which sete/maximum loan charges, and that liw
is finally interpreted so that the interest or other loan charges collected or (o beecollected in connection with the
loan exceed permitted Hmits, then: (1) any such loan charge shall be reduced vy the amount necessiry to reduee
the charge to the permitted limil; and (2] any sums already collecled from Borrowder witich exceed permitted fimits
will be refunded to Borrower. Lender may choose to make this refund by reducing e pringipal owed under the
Note or by making a direct payment to Borrowee. If & refund reduces principal, the reduction will be treated as
a parlial prepayment under this Note.

G. BORROWER'S OPTION TO CONVERT
Bortower may, at Borrower's option, modify the repayment terms of the indebtedness secured hereby REEREAXAEX
IR NRRKFIOIK AL that time, Borrower may convert the Adjustable Rate Loan evidenced by the Note into a

fixed interest rale loan (o be fully repaid in equal monthly payments of principat and interest over the remaining

term of the loan.  * On any anniversary change date during the [irst 5 years,
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STATE OF

COUNTY OF

before me and is (are} known or proved (o me to be the pesonistwho, being informed of the contents of the foregoiug instrument,
have executed same, and acknowledged said instrument (o b HIS free and voluntiry act and deed and th
(Viis, her, their}
exccuted said instruntent Tor the purposes ard uses therein set forth,

Witness my hand and official seal this............
N N i e AN,
My C'nuluniﬁsi(;n ExpEFICTAL  SEAL v
L JACT BEMRENS
ARyt OF ILLINDIS :
AT ORELON EXMIRES 10/6/9) Notasy Public
IR T Vo Ve W N
This instrument was prepared by
771
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NOTE IDENTIFIED

{Space Above This Line For Recording Data)

MORTGAGE 33u186-481

(“Borrower”), This Security Instrumenlt is given to

ARLINGTON. EEIGETS A FNERAL SAVINGS. AND LOAN ASSQCIATION. ... e rvveveveeeeneenn, Which is organized and existing
under the laws of ... T E JINITER. STATES. QF. AMERICA........., and whose address is .o e
.5 East.Camphell Street =24 lingian Heighis, Ilinais. 60005 (“Lender™).

Borrower owes Lender the principat sum of ... THO, HUNDRED TWENTY THQUSAND AN
; Dollars (U.S. 3 220,000,000 3. This debt is evidenced by Borrower's note
dated the same date as this Secu ity Instrumernt (“Nolc"1). which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. REZEMBER....1.,..2Q11 This Security Instrument
secures 10 Lender: (a) the repayment uldiie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performarce of Barrower's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in COOX County, Jilinois:

LOT 1 IN WELLER LANE RESUBDIVISIuM CF LOTS 18 AND 19 IN GETTYSBRUG
STATES, BEING A SUBDIVISION OF PAUT OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4% OF SECTICN 11, TOWNSHIP 41 NORTH, RANGE 71 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREUF nTGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, FIL:SR ON APRIL 20, 1987 AS DOCUMENT LR
3609107, IN COOK COUNTY, ILLINOIS

PERMANENT TAX 08-11-102-004-0000

which has the address of .....2 9. WELLER LANE . i RRTRROIOR MOUNT PROSFECT . ,

[Sireet) [Cily]

[llinois (*‘Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and fias the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Berrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable Taw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers ta
make an award oractile a claim for damages, Borrower [ails to respond to Lender within 30 days after the dale the notice is
given, Lender i auttlorized 1o collect and apply the proceeds, al its option, either 1o restoration or repair of the Property or
ta the sums secured Xy this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date<i #5532 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Jsot’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall not wpérate 1o release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t+ cdmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amo=tization of the sums secured by this Security Instrument by reason ol any demnnd made
by the ariginal Borrower or Borrower'ssuceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excriase of any right or remedy.

11. Successors and Assigns Bousd; Joint und Several Liability; Co-signers. The covenants and agreements of
this Security lnstrument shall bind and benef( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (a) it cosigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) &erees that Lender and any other Borrower may agree to extend,
madily, forbear or make any accommodations with refard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by Lhis Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interestior other loan charges collected or to be collected in
conanection with the loan exceed the permitted limits, then: (&) =y such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) any sups already collected from Borrower which exceeded
permitted tmits will be refunded o Borrower. Lender may choose’lasnske this refund by reducing the principal owed
under the Note or by making a direct payment (o Borrawer. I a refund rédiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiratiien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nccorging 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins‘crment and may invoke any remedies
permitted by puragraph 19. if Lender exercises this option, Lender shall take the stpripecified in the second paragraph ol
paragraph 17.

14. Notices, Any notice to Borrower provided for in this Security Instrument ciiaii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methoed. The ng tize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice/to Borrower, Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lendur whengiven as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal las? phd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instronie or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrawer's Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Trunsfer of the Property or & Beneficial Interest in Borrawer. Il all or any part of the Property or any
interest in it is sold or transferred {or if @ beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender iF exercise is prohibited by
fecteral law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad
of not less than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Ripht to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcenent of this Security Instrument discontinued nt any time prior to the earvlier of: (1) $ days (or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in tiis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
ta) puys Lender all sums which then would be due under this Security [astrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; () puys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' lees; and (d) takes such sction as Lender may
reasonably require 1o assure thut the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [ustrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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