LOAN NO. 011793953

DATE NOVEMBER 12, 1987

This Rider isincorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Sscure Debt (the “Security [nstrument”} of the same date given by the undersigned (the
“Barrower”) to secure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Helder”) of the same date herewith (the “Note") and covering the Properly described in the Security
tnstrument and located at:

9221 w 137TH ST, ORLAND PARK II,
{Property Address)

NOTICE TC BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN TH.C INTEREST RATE.

Modifications. radition to the covenants and agreements made in the Security Instrument, Barrower and
Lender turther covenairt und agree as follows:
INTEREST RATE AND MON [HLY PAYMENT CHANGES

The Note has an Initial Inierest Rate of 7.250 % . Beginning on the date of the Note, the Borrowsr will
pay interest at the Initial Intsrest Rete-uritil the first Change Date. The Note interest rate may be changed on
the 1st day of the month beginning’'on _pRCEMBER 1, 1988 and on that day of the moanth every 12
months thereatter. Each date on whick the rate of Interest may change is called a Change Date.

Changesin theinterestrate aro governed by changes in an interest rate index called the “Index'. The Index
Is the Federa) Home Loan Bank Board Month.y Malional Median Annualized Cost of Funds for FSLIC-irnsured
savings and loan associations.

To sei the new interest ratle, befcre each interest Change Date, the Note Holder will firstadd ...........
TWO AND ONE QUARTER PERCENT (J.25%) o the Current Index.

The Current tndex is the most recent Index figure availubie 45 days prior to each Change Date. The Note
Holder will then round the result of this addition to the nearsst one-elghth of one parcentage paint {0.125%).

This rounded amount will be the new rate of intarest until the ne xtinterest Change Date provided that on any
Change Date the rate of interest will not be increased or decieasnd by more than TWO-
percentage points (2%) . At no time during the term af lie Note shalil the interest rate be fess than
2.250 per annum nor more thanl13,500 per annum.

The first twelve monthly payments due under the Note will eack be ir His amount of $579.85
Beginning with the 13th payment, the amocunt of the monthly payments wiilthedsatarmined in accordance with
the terms of the Note and will always be suHicient to repay the unpaid principa’~alence in full in substantially
equal paymenis by the final payment date.

By signing this, Borrower agrees to all of the abaove.
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@r&LTER A JAKUBONSKT -Borrower

/éz %l 74/%, Zzn‘fe—ﬁ’r_,«o—/«{ {Seal)

ELLEN JARUB(OWSKI -Borrower
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{Fixed Rate Converslon and Assumption Options

LOAN NO. 011793953
DATE NOVEMBER 12, 1987

THIS ADDENDUM TO ADJUSTABRLE RATE LOAN RIDER is incovporated into and shall be deemed to amend
and supplement the Adjustuble Rate Loan Rider (the "Rider™) to the Mortgage, Deed of Trust or Security Deed
(the *Security Instrument™), each dated the surme date as this Addendum and given by the undersigned (the
“Enrrower™) to secure Borrower's Adjustable Rute Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender™) and dated the same date as this Addendum (the “Note”),
covering the property described in the Security Enstrument and located at:

9221 W 137TH ST ORLAND PARK IL
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Barrower nnd Lender further convenant and agree as follows:

A. FIXED INJEPEST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,
as follows:

1. Option to Convert to Fixed Rate

{ huve a Conversion Cption which I can exercise uniess | am in default or this Section Al or Section A3 below
will not permit me to do 80, PnetConversion Option™is my option to convert the interest rate | am required to pay
by the Note from an adjustabile/rate to a fixed rate,

The converslon can only te!i place on the third, fourth or iifth Change Date. Each Change Date on which my
interest rate can convert from an djnstable rate to a fixed rate also is called a “Conversion Date." I can convert
my Interest rate only on one of theas three Conversion Dates.

1T I want to exercise the Conversion Oruien, I must first meet certain conditions, Those conditions arethat: (a)
I must give the Note Holder notice that I'am aoing so at least 15 days before the next Conversion Date;(b)on the
Conversion Date, | am not in default under’thiz Note or the Security Instrument; (), by the Conversion Date, |
must piay the Note Holder a conyersing feg equal jo ape pereent (1.0%) of the unpaid principal I am expected to
owe an that Conversion Date plus 118, §z50.00 i {d) by the Conversion Date, if an appraisal report
is required by Seetion A3 below, the Note Helder has received the report and I have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and (¢) I thust sign and give the Note Holder any documents the
Nate Holder requires to effect the conversion,

2. Calculaton of Fixcd Rate

My new, fixed interest rate will be equal to the Federal Natianil Mortgage Association's required net yield for
30-year, lixed rate mortgages covered by 30.day mandatery delively commitmentsin effect as of the date 15 days
before the Conversion Date, plus five-cighths of one percent {2550 27 this required net yield is not available, the
Note Holder wili determine my inLerest rate by using a comparable figire

3. Reduction of Principal Balance Before Conversion; Appraisal

1f the unpaid principal Lam expected to owe on the Conversion Date witliz2 zreater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the vable ol the property described in the
Security Instrument, The appraisal report must be prepared by a qualilied appriaiserchosen by the Note Holder. 1
will pay the Note Holder a reasonable fee for this appraisal report.

The unpuid principal [ am expected to owe on the Conversion Date could be an2mount greater than 86% of
the appraisal report's stated value of the property securing miy loan. If so, I cannot exenise the Conversion
Opdon unless [ pay the Note Holder an amount sufficient to reduee my unpaid princinzsi $5 an amount equal
to 95% of the stated value of the property.

4. Determination of New Payment Amount

If | choose to exercise the Conversion Option, the Note Holder will determine the amount 7 .the monthly
payment that would be sulficient to repay the unpaid principai | am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pey the new amount as my monthly paymen?, until the final payment date.

226599€
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or
anyinterest in it is sold or transferred {or if a beneficial interestin Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender imay, at itz option,
require immediate payment in fuil of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 (lays from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall weive such
option to accelerate and shall release Borrower from ali obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrudnant and the Note, (b) the credit of the person to whomthe Property is to be sold or transferred is
satisfactory to liznder, (¢) Leader is paid Lender's then applicable assumption fee, {(d) the person to whom the
property is to be'sold or transferred executes an assumption agreement acceptabdle Lo Lender wherein such
person agrees to assvme all of the Borrower's obligations under the Security Instrument and the Nots.,

BY SIGNING BELOW Sorrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustabie Rate Loan-Rider

/, 57

{Seal)

WALTER B JAKR szz " Nerrower

M bl ol

- Puatrower
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LOAN RIDER”

LOANNO. 011793953
DATE NOVEMBER 12, 1987

THIS RIDER is incorporated into a certain Security Instrumant dated of even dale herewith given by the
undarsigned {the “"Borrower”) lo St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers real property commenly described as:

9221 W 137TH ST, ORLAND PARK IL

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that nciwithstanding anything contained in Uniform Cavenant 21 of the

Security Instrument, Lender is hereby autnorized lo charge a reasonable tee for the preparation and delivery of
a relense deed.

2.) Borrower and Lender agree thal if the Federal Natiznal Mortgage Association or the Federal Home Loan

Merlgage Corporation buy all or scme of the Lender's rignts under the Security Instrument, this Rider wil no
longer have any force or effocl.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

Ao . 7\ ! o P
I')/ _/{(_(((' //‘ . \\J '4,,_/ e ;A":""f-'I-";lﬂd .

WALTER A J biemézt

Borrower

.l i 4 .
——-—4%% mm&} ///”357 ?{ﬁé,&:_&é

RBarrower

2259%98C
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LOAN NO, 011793953

MORTGAGE

THIS MOBR CCAGE (*Sccurity Instrumemt™) is given on NOVEMBER 12, 1987 . The mortgagor is
WaL'IoR A JAKUBCWSKI AND MARY ELLEN JAKUBOWSRI, HIS WIFE {(*Borrower'),
This Security Insivameant is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the Inws of the Uaited Sntes of America, nnd whose address is 8700 W, North Avenue, Chicago. Hlinois 60615
{“Lender™). Borrower ewe Lender the pricipal sum of
FIGHTY FIVE THUSILT AND NC /100
(U_S. 85,000.00
Instrument {“Note‘z.
DECEMB ’

Dollars
) This debt is evidenced by Borrower's note dated the simne date as this Sveeurity
which preovices for mombly paymenss, with the full debt, if nat paid carlier, due and payable on
17 1 his Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, nnd ad) renewn’s, extensions and modifications: (b) the payment of &l other sums, with intcrest,
advanced under paragraph 7 to protectthc sccurity of this Sccurity Instrument; and {c} the performance of Borrower’s
covenanls and agreements under this Seevdiy Instrument and the Note. For this purpose, Borrower does hereby
morlguge, grant und convey to Lender the following described property located in

County, llinois:

LOT 55, IN LAMPLIGHTER ADDITICN 7O ORLAND PARK, BEING A

SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 3, TOWNSHIP

36 NOKTH, RANGE 12, EAST OF THE TBARL PRINCIPAL MERIDIAN, IN
COCKR COUNTY, ILLINOIS. '

P.I.N. #27-03-105-005-0000. D~ -

A

which has the address of 9221 W 137TH ST CRLAND PARK IL
("Property Address™); ’ T '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject Lo any
encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. lLender orits agent may make reasonable entrics upon and inspections of the Praperty. Lender shall
give Borrower notice at the time of or prior le an inspection speciflying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, inconnection with any
condemniation or other taking ol any part ol the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Sccurity
Instiurent, whether or not then due, with any excess paid 1o Borrower, 1n the event of a partinl taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediasely
before the taking, divided by (b) the fuir market value of the Property immedintely belore the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by botrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award orsctile a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lendericathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums seenred by this Security Instrument, whether or not then due,

Unless Lended arid Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dates<(she monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower No! Ri:leased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiliestion of amortizat/enlof the sums secured by this Sceurity tnstrument granted by Lender 1o any successor in
interest of Borrower shall netgperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required 12 ehmmence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify anisitization of the sums secured by this Security Instrument by renson of any demand
made by the origingl Borrower or Boprower's successors in interest. Any forbearance by Lenderinexercising any right or
remedy shall not be a waiver of or irecivde the exercise of any right or remedy.

11, Suceessors and Assigns Bound] Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shali bind and benefit thie svccessors and assigns of Lender and Borrower, subjeet to the provisions ef
paragraph | 7. Borrower's covenants and ngreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) 75 eo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under ticierms ol this Security Instrument; (b} is not personally obligated Lo pay
the sums securcd by this Security Instrument; vnd-{¢> agrees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommaodations with n:gard to the terms of this Security Instrument or the Note withoul
thut Borrower's consent.

12, Loan Charges, IT the loan secured by this Security Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exeeed the permitted limits, then: GaYany such loan charge shall be reduced by the amount
necessacy o reduce the charge to the permitted limit and (b anysuns already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 14 miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, 11 a refund’reduces principal, the reduction will be treated as a
partind prepayvment withoul any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, 17 enaciment or expiration 21 applicable laws has the effect of rendering
any provision of the Note ur this Security Instrument unenforceable accosding 10 its terms, Lender, ot its option, may
require immediate payment in full of all sums secured by this Security Instrumep? p2d may invoke any remedies permiited
by paragraph 19. It Lender exercises this option, Lender shall take the stepl specified in the second paragraph of
paragraph 17,

14. Natices. Any notice to Borrower provided for in this Sccurity Instrument s atiioc given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method, Vhematice shall be directed Lo the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notiZe t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to hnve been given 1o Borrower or/l.zader when given as
provided in this paragraph,

15. Governing Law: Severability, This Security Instrument shall be governed by federal lgwand the law of the
jurisdiction in which the Property is located. In the event that any provisian or clause of this Securuty Instrument or the
Note conflicts with applicable law, such conflict shill not affect other provisions of this Seeurity Instrurient or the Noie
which can be given elTect without the contlicting provision. Ta thisend the provisions of this Security Insitument and the
Note ure declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or o Beneficinl Interest in Borrower, I all or any part of the Property orany interestin
it is sold or transfereed (or it a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person}
without Lender’s prior written consent, Lender may, at its option, require immediate panyment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
us of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerntion, The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument, If Borrower Iails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without lurther notice or demand on Borrower.

18. Borrower's Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (of such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures anry default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, inctuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon reinstatement by
Borrowar, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17
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