uce the interest

upon the change
8.730% floor rate nor exceed 13.750% eeiling rate.

the lender will not red

index,

The movtgage interest may increase or decrease baosed
however,

of the stated

E.

rate below
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT ‘:FCUR!* A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INI}*.R[:S'I RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider is made this . *\6”{ dayof ..... OCTOBER ...... , 19, 87 . and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Seeure Debi (the “*Security Instru-

ment'’) of the same dale géwcn by the undersigned {the “*Borrower'') 1o secure Borrower's Noteto ... .ol
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . . e e e e .

{the “Lender") of the same date {the “Noie'™) and 3: verin lhc proPcrlﬁ/ Q%C[‘ll € gghc Security lnstrumem and

located at . .. 1807 b“ LL ﬂb.l IQNF' . MT A F‘ SFE ......

Prroperey Acddross

Modificaticas. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as foliows:

A. INTEREST RATY AND MONTHLY PAYM[-.NT CHANGILS
The Noic has a1 *Yritial Interest Rate” of . . The Note interest rate may be increased or decreased on the

Ic’Tday of the meath beginning on . . ¥ E 01 ......... . 19, 23 and on that day of the month cvery

. 3 2. months thereafter
Changes in the interest raie nre governed by changes in an interest rate index called the “Index’. The Index is the:

{Check one box to indicate fndex.)
(y Q4+ “Conlr'xct IntereLi Rate, Purchase of Previously Qccupicd Homes, National Average lor all Major

Types of Londerse ORRYTT Bl kS HST "8 PUNDE PeneraL, HOME LOAN EeNK BOARD

|Check vae bax to indicaie whedher there is any maxeomeen lime on changes in the ingerest rate on cach Change Date; i6no box is checked there wilt
Bbe ne moaxtrnen onil on chonges. )

(1) ) There is no maximum limit an cliziiges. in the inlerest {':lc at any Change Date.

2) LXJ The interest rate cannot be changed’ by maore than .. Y. . pereentage points at any Chanbc Date.

11 the interest rate changes, the amount of Borrgwer's monthly payments will change as provided in the Noie, In-
creases in the interest rate will result in higher payment.. Direreases in the interest rate will cesult in lower payments.

B. LOAN CHARGES
It could be that the loan secured by the Sccurity Instrumene is subject o a law which sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. [ this is the case, then: (Ayany such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (B} any sumsalready coliceted from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chooseqo make this refund by reducing the principal
owed under the Note or by making a direct payment to Barrower.

C. PRIOR LIENS
IT Lender determines that all or any part of the sums secured by this Scsarity Instrument are subject 10 a lien

which has priority over this Security Instrumens, Lender may send Borrower o otice identifying that fien, Borrower
shall promptly act with regard 1o that fien as provided in paragraph 4 of the S¢cudity Instrument or shall prempily
secure an agreement in a form satislactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 ol (he Security Instrumesi, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any onc in-
terest rate change (il there is a limit), or (3) a change in the Base Index figure, or all of these, us #'coadition of Lender's
waiving the option 10 aceelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

ST (Seal)

MIC/HAEL A FIETRG Borrower
W N 1 /""é/ .......... (Scal)
—Borrower

v {f more than one box is checked or if no box is checked, and Leader and Borrower do not otherwise agree in weiting, the firse {ndex named will apply.

ADJUSTABLE RATE LOAN RIDER—&/51-FHLMC UNIFORM INSTRUMENT 442054  SAF Systems and Forms
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This instrument was prepared by:

RICHARD J. JAHNS

...........................

{Name)
,D133 W FULLERTON AVE

{Addrass)
CHICAGO, ILL 40639

3666182

MORTGAGE ,

THIS MORTGAGE is made this. .. ....... 26TH . day of ... OCTOEER

(9. .8.7.', between the Mortgagor, MICHAEL A, FIETRD - AND GLC RIA J. FIETRO,

CONDWIEE (herein “Borrower™), and the Mortgagee, . ... oo v onnn ces

, GRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . ... . . .. . ... ... .......... , a corporation arganized and

existing under the laws of . . THE UNITED STATES DF AMERICA | whose address is. .. coovvevinnnnn.

. 200 West Fullerton — Chicaqe, Mlinais 80639 . .. . ... .. ... ... ... ... (herein “Lender™).

_ WHEREAS, Borrower is indebted to Lender in the principal sum of . T ONE  HUNDRETL,

TWENTY SEJVEN THOUSAND AND NO/Z100 — Dollars, which indebiedness is cvidenced by Borrower’s

note dated. . BCLABER 248, 1987 | (herein “Note™, providing for monthly instaliments of 8rincipal and
DECEMBER 01, 2017

interest, with the ba’anize of the indebtedness, if not svoner paid, due and payable on. . YRELEARER Whe £ 5o

To SECURE to Lender (22 the repayment of the indebiedness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘witiy,interest thercon, advanced in uccordance herewith to protect the securily of this
Mortgage, and the perfarmance 4fthe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with inicrest thercon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs l”:i"é)éél;{ﬂﬂgﬂg‘:, grant and convey to Lender the following described property

located in the County of . ... ...... L WLYUL , State of Ilinois:

.07 THREE HUNDRED TWENTY(SZVEN (327) IN "ELK RILIGE VILLA® — UNIT
NMO. &, BEING A SUBDIVISION(QT LOT Tt AND FART OF LOT 2 IN EDWARD
BUSSE’S DIVISION IN THE S0ULZAST QUARTER (174) OF SECTION 15,
TOWNSHIF 41 NORTH., RANGE 11, 'EAET OF THE THIRD FRINCIFAL
MERIDIAN, ACCORDING TO FLAT OF (SAID ELK RIDGE VILLA UNIT NO. &,
REGISTEREDR IN THE UOFFICE OF THE RECISTRAR OF TITLES OF COOK
COUNTY., ILLINDIS, ON AFRIL 19, 1%4£50 AS DOCUMENT NUMBER 2204321.

FERMANENT TAX NUMRER: OF -[€ -G0S -014

HED

P
.
which has the sddress of .. 1807 WILLOW LANE ,....MT. PROSPECT ,
1Clty]

{Street]

: i 8 5
TLLINGIS 60056 (herein “Property Address”™)

............................

[State and Zip Code)

ToGrTHeR with all the improvements now or hereafler erected on the property, and all cascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now o heeeafter nttached to the property, all of which, including repliacements und additions thereto, shall be
deemed o be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with snid
property {or the leaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby canveyed and has the right to martgage,
grant and convey the Property, thal the Property is unencumbered, and that Borrower will warrant and defend
generally the tille to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to caverage in any litie insurance policy insuring Lender’s interest in the Property.

43713-7

ILLINDIS —1 to 4 Family —6/77 — FNMA/FHLMC UNIFORM INSTRUMENT SAF Systems and Forms

MOUKRT PROSPECY

£8TG390




i

i , T L T R
‘ P . . [
; FURREE B . &3 .
D P a8
;o ool O
; 3 )
Dy " i PR T L
. - N oo )
o’ ' . Y
r::?( ! ) b i:"": = .:‘2
A O ' £Ov XOA OL Nyrp=l 3
Rz £
e g’/}, :\ , c . . 5 ’t
i o] l f“ "'- ‘(_3
/\ = <X ol L2

{79003 PUR JOPUBT JOoX PAAIESEN BUIY) SIUL moieg ds)

HKINd AIeION

........ . L SN N 7 MO N N oy
4 5 ™~
S <%
v -
[ R A ssandxs vossipuwo) A

Sty) fpeas qegpo pue puey LW ppun vasin

"Yli0) 198

""""""""" S JUDILIIISUT PIRS Ay Patasljap pue pauds

ala

JATM INY INGASAH fOMLAYTd " el80™g INY - ONERTLd Y TAYHIIW
‘oyms pur Ljuned pies 10 pue w agind ARIoN R e ol ERCEELN L Y L A ‘I
7 i/ r /

—

* g Alunoa ........................... _.))‘ ")f:)’j ...... SIONI-]--'I _']0 ':].].VJ..S

IBMOLIG - OML3I4; ' QYIH0T9
P X’?,Z? 71\/_\--. wg;ﬂ ......
19MOIOH— " S{ﬂ‘i—g d 'Y 13y IW .

g

N
. ’ o
f

- .y
PR 3PRELE BREYs BT T N0 P8 ST DS IR YRS Ty FENE V3R Vs Peily U PR E A DR
‘Auadosd sy ur vondusaxa praisawioy (o 1YJ) |8 saalem AQDIAY JOMOLIOY ‘PEIISIWONY 74 JAATEAL €T
‘Aur Ji 'uonepiozad Jo sisop [je Aud [jeys 1amcacy “1amollog 0)
oFusROYHM d3eTop s1y) osEalal [Juys Jopud] ‘aSudiuoy SIY1 Aq poannas suins He Jo juswded vodpny wavsarey ‘ZY
cisererrece ey TOOEIZZ - § SN Sd A10N aY3 Jo Junowe jeuidiio oyl prauxe ‘eBrduopy
syl Jo A1unsds ayy pajedd ©) YIMIITY IDUTPIODDT UL PIDURAPE Swuns Fuspniour jou ‘afefliola syl £Q PIINDIS SSIUPDIYIPUL
a1 Jo Junowe jedpupd oyl [[EUs AW ou 1y "AQEay paunass fuw snou prus eyl Sunms saou Arossiwold £y padudplay
usym aRvSiiop syl £g paInoas og JUYS ‘UOIDY) ISAIMIUL UM SIDURAPY SIMING YING C1ImolIog 0) SIUBAPY 2NN YR
Auw ‘ofefpopw snpi jo aseapna ol toud uvoiido sJapuaty v apud) tasoddof o 1sonbar vody CsdsEApY mng 1E
Poalaa) A[JEnion sjudL ISoY)
103 A[UO UNcoaT O] BRIl aq [[PYS DA Y1 pun sapua) dFuBuioly $i) £g PRINDS SWNS 3Y) O] USY) PUE '§33) s Aswaone
a|QUUOSED. Ut SPUDY 5,J3A13D0J UO SWNiWBLY ‘S3D) £,10419301 01 PIUWY JOU ING ‘Fupnjout ‘SIUaL Jo VoNII|{ODd puw Suadosd
sy Jo wpwadevurw JO §1502 3y jo juswfed O 151y PRUdAE D [{UYS J9ABOIL 3Y) JO J3pudT) Aq patoajod spua |y Canp sed
asoyl Buipniouy fiadold ayi Jo siuas oY) i22fjod o) pue Luadold au afeurw pue jo uolssassod ayel ‘uedn Jaus o) PIINUD
2q qleYs ‘daaeass pajutodde L uoipn] Aq 10 woBe Aq ‘uosiod ur aapust] ‘atus jeipn Sutmoljo) uondwapal jo poltad Aue jo
uopesidxa ayl o) Joud s Aue 1e pun ‘fusdosd syi jo juswuopurye 1o joatay g ydeaSeaed dopun uonuagpeasse uodn
apgeded pue anp awooag Ayl St SIUDL YAnRs ITIDd pue joa10d o iydia ay: aaey ‘Andord oy Jo juswuopuuqe 10 joalay
¢ ydesSesed Jopun uopuiapose o) soud ‘|juys Jomoliog ey papiaosd “Alaadedd s o sjuad oy Japua] o} suBsse {qasay

J3M04I0g ‘13pUNDIDY £1LINIDS JRUCIIIPPE SV 'UOISSISSO4 UE 2IPUD'[ LAY Jo awgupoddy Nuay jo juawudissy gz
‘PAIINDIO PUY UONLIIRIOE OU

ﬁod/; snzl’%%amaaxo sey mmono:%‘aowa‘(.{:h SSEINLIM N1

J1 SB 1090 pur d310j |IN] Ul UIEWR [uys Lqoioy poindas suoefiyo sy pue aduliro)y sy amoudsog Aq aana pui juswied
yons uod) cpatieduiiun anunuod jjeys afeditow sy £q painoas swuns oy Lud oy uanuedigo sJomadiog pur Luadord ayl us
153121u1 SJopua| 'afediop SI) JO ual 9yl 1Y) NS O3 2nbas AjQruoseal Au JSPUDTE S UONST YIns saye) somodiod (p)
pue !532) 5ADUI0NE 2IQEUOSEIL "O) PIINUL JOU g ‘Fuipnpoul ‘Joosay g | ydesSeand ug popracad se saipswdt s1apusty Tuoiojus
uf pue 28vdnopy SHY1 Ul paulvjuod Jamollog fo sjusiuaaiSe pur suLUDA0d 3yl Suidiojus ul opuat] L4g pasanou) sasuasdxa
ajquuoseat e sdced samossog (D) @FuSo SIY) W POUIRIULD JSM0LIOF O SIUSWIITE JO SIULUSACD JIYJO Aut JO sayoedly
11E $2403 Jomoliog (q) paianoso uolEid]adsr ou puy ‘Aul JI 'SIdUEAPY aiming Fuimoaas sajou pue 310N 3y ‘s8ednow sy
JopuUn NP Uyl Ag PINOm Yalym swins (v sopuatf sAed Jamoslog (u) i1 ade3uoy sy Sujalojua suawdEpn| e Jo 41Ua 0 aond




UNOFFICIAL.COPY . ;

Lender's written agreement or applicable law, Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this pacagraph 7, with irgerest thereon, shall become additions’
indebtedness of Horrower secured by this Mortgage. Unless Borrower and Lender agree Lo other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time 1o time en owstanding principal under the Nole unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rale
permissible under applicable law. MNothing contained in this parageaph 7 shall require Lender to incur any expunse or take
any actian hereunder.

8. [Inspection, Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable covse therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Propeety, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Properly. the proceeds shall be applied to the sums secured by this Morigage.
with the excess. if any. paid to Borrower. In the event of a partial 1taking of the Property, uniess Berrower and Lender
atherwise agree in writing, there shall be applied 10 the sums secured by this Martgage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking beurs to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the proceeds
paid to Borrosver.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make
an award or settfe o claim for damages, Borrower fails to respond to Lender within 30 days after the date such natice is
mailed, Lender is authorized 1o collect and apply the proceeds. at Lender's option, cither 1o restoration or repair of the
Property or to the supis vecured by this Mortgage.

Unless Lender and/@nerower otherwise agree in writing. any such applieation of proceeds to principal shall not exiend
ar postpone the due datl: of the monthly installments referred to in paragraphs § and 2 hereof or chinge the amount of
such instaliments.

10. Borrower Not Releriseri, Extension of the time far payment or modification of amortization of the sums secured
by this Mortgage granted by f.dpder to nny successor i imterest of Borrower shall not operate to release, in- any manner,
the liability of the original Borrowesand Borcower's successors in interest. Tender shall not he required to commence
proceedings ugains( such successar(or rofuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason 6f/any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Leader Not 3 Weiver, Any forbearunce by Lender in exercising any cight or remedy hereunder, or
otherwise afTorded by applicable law, shill not be a waiver of or prectude the excreiss of any soch right or remedy.
The procurement of insurance or the paymeat Gotxes or other liens or charges by Lender shall not be a wasiver of Lender's
right 1o accelerate the maturity of the indebtedneissecured by this Marigage,

12. Remedies Cumulative, All remedics provildes in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law oregiiny. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Linbility; Captions. The covenamts and agreements herein
contained shall bind, and the rights hereunder shall inure/to, the respective successors and assigns of Lender and Borrower,
subject to the pravisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and scyeral.
The captions and headings of the paragraphs of this Mojgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any nolice required under applichb/C Juaw to he given in anolther manner, {a) any notice to
Borrower provided for in this Mortegage shall be given by mailing su b notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigrate by notice 1o Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt/ requested. to Lender’s nddress stated herein or to
such other address as Lender may designate by neotice 10 Borrower wa provided herein. Any notice provided for in this
Mortgage shall be deemed (o have been given 1o Borrewer or Lender when giver in the manner designated herein,

I5. Uniform Maortgage; Geverning Law: Severability. This form of mosteags combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constitsa unifarm sccurity instrument covering
real property. This Mortgage shail be poverned by the law of the jurisdiction Snvwhich the Property is located. In the
event thal any provision or clause of this Mortgage or the Note conflicts with applicab's law, such confiict shall not affect
oiher provisions of this Morigage or the Note which can be given effect withoul (n: conflicting provision, and to this
end the provisions of the Mortgage and the Note are declired to be severabic,

16. Borrawer's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exceution or afler recardation hereof.

17. ansfer of the Property: Assumption. If all or any part of the Praperty or an interest therzie is sold ar transferred
by Borrowtr without Lender's prior writien consent, excluding (@) the creation of a fien or encunnyance subordinate to
this Marigage. (b) the crestion of a4 purchase money security interest for houschold appliances, 4@ oo transfer by devise.
descent or by operation of law upaon the death of o joint lenam or Wikdbe-grapi-ed-tnyderrcholdimereri— mihreeyerrsordess
nel-eentainipg-ar-option-to-purchase, Lender may, wt Lender’s option, declare all the sums seeured by this-Mortgage to be
immediately due and payable. Lender shall have waived such aption o accelerate if. prior 1o the sale ol tvnsfer, Tender
and the person to whom the Property is to be sold or transferred reach sgreement in writing thay the eredic of such person
is satisfuctory o Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shalf reyuest. If Lender has waived the option 1o aceelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall rejease Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate. Lender shadl mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Barrower fuils (o pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Boarrower. inveke any remedies permitied by paragraph 18 hereof,

if thé borvrower ceases to ccrupy the property as his principel vesidence

Non-Untrors Covenants. Borrower and ender further covenant and agree as foliows:

18. Acceleration; Remedies. Exerp! as provided in paragraph 17 hereof, upon Borrower's hreach of uny covenand or
agreement of Borrower in this Morfgage, including the covenants (o pay when due any sums secured by this Morignage, Lender
prior to acceleration shall mail notice to Borrower as pravided in paragraph (4 hereof specifying: (1) the breach; (2) the action
reguired te cure such breach; (3) a date, not less than 30 days from the date the notice Is mailed 10 Borrower, by which such
breach must be cured: and (4) that fallure 1o cure such hreach on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Morfgage, forcclosure hy judicial proceeding and sale of the Propuerty. The notice
shall further inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosurce proceeding
the non-existence of a defanll or any other defense of Borrower ta nceeleration and foreclosure. If the breach s nof cured on
ar before 1he date specified in the natice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without forther demand and may foreclose this Mortgage by judicial groceeding. Lender shall
be entitled toa collect in sueh proceeding all expenses of foreclosure, including, buf nof limited to, reasonable rtiorney's fees,
and costs of documentary evidence, abstracts and titie reports.

19. Baorrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Leader to enforce this Mornigage discontinued at any time
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