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“Sirmy

MORTGAGE Y

(Direct)
o /‘, This mortgage mlde’,i.nd entered into tli{ ,;zf X" dey ol O C,,/f‘
"5‘{ . l19%7-by and betwess Robert E. Olsen and Pamela M. Olsen, Husband and Wife
% Yhereinafter referred to as wmortgagor} dind the Administrator of the Small Business Administration, an agency of the
Ul overnment of the United Stales of America {hercinaiter referred to as mortgagee), who maintaine an office and
2 lheooib\n.ineun ?.0. Box 11696, Birmingham, AL 35202-169%6
j&j-_-‘ \ WrrnesseETR, that for the consideration hereinafter ltntcd:-receipt of which is hereky acknowledged, the
é morigagor does hereby morigage, sell, grant, asaign, and convey unic the morigaygce, his successors and rasigos, all
of the following drxcribed propesty situzated and being in the County of Cook
State of ILLINLTS
"LOT THREE (3Y IN BLOCK FIVE .(5) IN CWRBERLAND HIGHLAND, BEING A
SUBDIVISION OF PART OF THE NORTHWEST FRACTIONAL QUARTER (}) OF
FRACTIONAL SECTIUN 7, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
- THIRD PRINCIPAL MERMIPTIAN, ACCORDING TO PLAT THEREOF REGISTERED
IN THE OFFICE OF THL KEGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS
ON NOVEMBER 8, 1957./45 DOCUMEWMBER 1768229.
PING 09-07-108-003 C 50 -
. - o
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o ~
Common known street address: 159 Wisconsin Drive, Des Plaines, T ldu~dis #0016

Together with and ineluding all buildings, all ixtures including but not fimited 1o all plumbing, heating, light-
ing, ventilating, refrigeraling, incinerating, air conditioning apparalus, and elevators (the morigagor hereby
declaring that it i= intended that the lems herein enumerated shall be deemed o have been permanently in-
w1akiedd 25 part of 1he realiy), and all improvements now or hereafier exisling thereon: the heredituments and
appurienances and all ather righis thereunio hefonging, or in anywise appertaining, andd the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the ahove
deserihed pruperty (provided, however, that the morigagor shall be entitled 1o the possession of ~aid property
amd ta callect and rerain the rents, issues, and profits uptit (default hereunder). To have and to hold the same
unte ihe mortazee and the suceessurs in interest of the morigages forever in fee simpie or such ather estale,
il uny, a~ is stated herein, free from all rights and benefit under and by virtue of the
stead exemption laws,

home-—
Martgagoer hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfully neized and poasessed of and has the right to scl] and convey said
property; that the same is free from all encumhrances except as hercinabove reeited; and that he hereby binda

himself and his succezsors in interent 10 warrant and defend the title aforesaid thereto and every part thereof against '
the claims of all persons whomaeoever.

Thin instrument is given to secure the payment of a promissory nole dated OQctober 21, 1987
in the principal sum ol 3 13, 400.00

in hehallf of Themsalves , incorporated
herein by reference and held by Mortgagee. The oblipation liereby secuved matures
years from datce of Note.

.signed by Robert E. Olsen and Pamela M. Olsen

SHA barm 937 1 %=73F Precinue Ldiifeas sra (3hrelst.
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7~ 3. The mortgagor covenants and agrees that if he shall fail 10 pay said indebiedness orany;part thereol when
due, or shall fail to perform any covenant or agreement of this instrument or the promissary note secured hereby. 1the
eatire indcbiedness hereby secured shall immediately become due, payabie, and coliectible without notice, at the
o;ilion of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigna may before arafter entry .
sell said property without appraisement {the mortgagor having waived and nasi.gncc'! lojlhc_'nlortgzgce all rights of

+ 3 .
- apprairement):

* {1} a1 judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a}: or

(11) at the option of the mortgagee, cither by auction or by solicitation of scaled bids, for the highest and’
best hid complying with the 1erms of salc and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by sdvertisement not less than once
during each of said four weeks in a newspaper published ar distributed in the county in which said property
is situated, all other notice being hereby waived by the morigagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtednesa evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, ar cily caurthouse for the counly in which the
property is lucated. The morigagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver tc'tixn purchaser at auch sale a sufficient conveyance of said preperty. which conveyance shall contain
recitals as to/ific happening of the default upon which the execulion of the power of sale hercin granted
depends: and the Laid morigagor hereby constitutes and appbints the mortgagee or any agent or atlorney of the
mortgagee, the rgert and attormey in faet of ssid mortgagor to make such recitais and to execute said
conveyance and herray covenants and agrees that the recitala so made shall be effectual to bar alt eguity or
right of redemptioni-hsinestead, dower, and all other exemptions of the mortgagor, all of which arc hereby
expresaly waived and cclivayed 10 the mortgagee: or

{(11}: take any otherapprabriate aciion pursuant to atate or Federal atalute either in atate or Federal
caurt ar atherwise for the diiposition of the property.

In the evenl of a sale as hereinabove proviZed, the morigagor or any person in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaner at such sale ar be
summarily disposseseed, in accordance withi /(h3: provisions ol law applicable 1o tenants holding over. The power
and agency hereby granted are coupled with =i diterest and are irrevocable by death or otherwise, and are granted
as curmulative to the remedies for collection of va?dindebtedness provided by law.

4. The proceeds of any sale of said propeny in accordanie with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expensea incusred by the martgagee for the purpose of pretecting or main.
tnining said property. and reasonable attorneys’ fees: secondly, to pay the indebiedness secured hereby; and thirdiy,
to pay any surpius or excess 1o the person or persons fegally(ensitled thereto.

S. Io the event said property ia sold at a judicial foreclosure sale s-“pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient 1o pay the total indebiednees aciuisd by this inatrument and evideneed by
said promissory noig, the morigagee will be entitled to a deficiency judgmont fo the amount of the deficiency without
regard to appraisement.

6. In the event the mortgagor fails 10 pay any Federal, state, or local tax assessracnt,income tax or other 1ax lien,
charge, fee, or other expense charged against the property, the mortpagee is hereby authorized at his option 10 pay
the same. Any sumas #0 paid by the morigngee shall be added to and become a part ol {ne principal amount of the
indebtedness evidenced by aaid note, subject to the same terms and conditions. If the nargagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums andsnst! ZJischarge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and execvling this mortgage /then this mortgage
shall be canceled and surrendered,

7. The covenants herein contained shall hind and the benefits and advantages ahall inure to the reapeciive suc-
cessors and assigns of the partizs hereto. Whenever used, the singular number shall include the plural, she plural the
singuler, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of th;obligalion sccured hereby shall st any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 191.1(d} of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.2(d) ], this instrument is 1o be construed and enforced in accardance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrumen.

.

GPO ar7.248
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