. 87114559
ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)
THIS ADIJUSTABLE RATE RIDER is made this28TH . ........ dayof .OCTIOBER ....,19.87.......... Land

is incorporated into and shalk be deemed to amend and supplement the Mortage, Deed of Trust or Securily Deed (the
“Seeurity Instrument™) of the same date given by the undersigned (the *Borrower™) to seeure Borrower's Adjustable

Rate Note (the "Mote”) to . BELL . FEDERAL. SAVINGS. AND.LCAN . ASSOCIATION. ... . oviiniiaeenaaannns
(the "Lender™ of the same date and covering the property described in

.........................................

{Properry Adidress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7% EACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT IT.

AdditiowavZovenants, In addition to the covenants and agreements made in the Security instrument,
Rorrower and Lander further covenant and agree as follows:

A, INTEREST.RATE AND MONTHLY PAYMENT CHANGES

monthly payvments, as follzws:

4, INTEREST RATE ANDRIJAONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Dules

The interest rate Dwill pay may charge on the lirst day of PECEMBER , 19, 88 .............. cand on
that day every . /5, th month thereatfter. Each date on which my interest rate could change is called a *Change Date™.

(B The Index

Beginning with the First Change Date, my interest rate will be based on an Index. The most recent Endex figure
available as ol the date 45 days before cach ChanZe Date is called the “Current Index”. The “Index” is the national
monthily median cost of funds for Federal Savings and_Loan Insurance Corporation insured Savings and Loans, as

made available by the Federal Home Loan Bank Boa'd.

1f the Index is no longer available, thie Note Holder/wil! choose a new index which is based upon comparable in-
formation. The Note Holder will give me notice or s choice,

{C) Calcuintion of Changes

Before each Change Date, the Note Holder will caleulale mynew interest ratebyadding. ... ... ... ... . ...
TWO. . AND, ONE=HALT, . . percentage points ( ..., .. 2,500...... %} 1o the Current Index, The Note Holder will
then round the result of this addition to the nearest one-eighth of ont percentage point {0.125%). This rouncied
amount will be my new interest rote until the next Change Date,

The interest rate cannot be increased or decreased by more than .2, 0, (. parcentage points at any Change Date,
This limitation and the limitation on the new monthly pavment increase of Sestion 4 (F) below will

L be effective immediately.
C] be effective after the first Change Date,

The interest rate on this loan will never exceed , U750 .. ... percent per annum

The Note Holder will then determine the amount of the monthly payment that would be safncient 1o repay lllcw
unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my neyioterest rate ino,,
substantially equal payments. The result of this caleulation is called the “Full Payment”. It will be thenew amount of‘c:
my monthly paviment unless | choose the amount permitied by Section 4(F) below, - 4

(D) Eftfective Dute of Changes [

v . Y - . r—

My new interest eate will become effective on each Change Date, | will pay the amount of my new montly pny-a,-_'
ment beginning on the Tirst monthly payment date after the Change Date until the amount of my monthly pavment ™"
changes again,

(E) Notice of Changes

The Note Holcder will deliver or mail to me o notice of any changes in my interest rate and the amount of my
monthly payment befare the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding the

notice,

ADJUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDSINDEX — 7/84 {BFS&L)
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%%LL FrERAL SAVINGS & 1L.OAN ASSMN.

17540 GOVERNORS HW (.
HOMEWOOD, ILLINOIS 60430

=114 -5 5,

UNIT HWD-LOAN NO. ¢

(Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE (“Sccun! In-.!rumen!" lngwcn on LOCTABER.29 e
19.87.... The munpagor is . RATRICK L. GLENN... CHERYL.. D, GLENN,. HIS WIFE .
rrower”). This Security Instrument is given to ..

BEL’[H FEQEHAL QA'}’!'N&S AND LOAN ASéQQMTlQN e e s ey pn . whichis orgunued dncl cxlslmg
wnder the laws of ... NITED STATES OF AMERLICA undwhmeuddrus B8 oo e

Chicage, llling A" Lender”).

Borrower owes Lender the veiseipal sum of
....................................................... Dl)llurs{U S.$. 130 800.00.......0). This debt is evidenced by Borrower's note

dated the sume date as this Sc\ write Instrument (“sqémb'? EB""P provides Iur monthly payments, with the full debt, if not
puid earlier, due und payable or This Security Instrument
seeures to Lender: (u) the repayment of the debt evidenced by the Nolte, with interest, and all renewals, extensions and
modifications; {b) the pnyment of all wiber sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (¢) the performanscef Borrower's covenants and agreements under this Security lastrument and

the Note. For this purpese, Borrower does fiereoy mortgage, grant and convey 1o Lender the following described property
located in B i TSPV UPPURRPTP County, Illinois:

LOT S1IX
TN BLOCK ONE (1) IN OLYMPIA FIELDS GUBDIVISTON, BEING A SUBDIVISTON OF THE
NORTHEAST QUARTER (%) OF THE SOUTHEAST-QUARTER (}) OF SECTION 14, TOWNSHIP
35 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERTOILAN, CQOK COUNTY, ILLINOIS,
AND OF THAT PART OF THE EAST 1003 FEET wisl' OF ILLINOIS CENTRAL RATLROAD
COMPANY 'S WESTERLY RICHT-OF-WAY LINE OF i SOUTHEAST QUARTER (%) OF THE
SOUTHEAST QUARTER (%) OF SECTION 14, AFORESATD, AND THE NORTH 30 FEET EXCEPT
THE EAST L0OO3 FEET OF THE SOUTHEAST QUARTER “(Y) OF THE SOUTHEAST QUARTER (%)
ofF SECTTION 14, AFORESALD.

9(0<.L99¢

Lo,
PERMANENT TAX I.D. NUMBER  31-14-503 014 Cher
which has the address of .. 2031"0 KEDZIE ‘WE' . OLYHPIA F‘IELJE UPSTR

I R R T e T P P PR Y S PSR LR R PRI

[Stmel) ey

Ilinois {01 “Property Address™)
[Zip Code] ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerents, rights,
nppurtenances, reols, royalties, minernd, oil and gas rights and profits, water righls and stock and all fixtures now or
tiereafter a part of the property. Al replacements nnd additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and thal the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants und will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines unifarm covenants for national use and non-wniform covenants with
limited variations by jurisdiction to constitute 3 uniform security instrument covering real property.

ILLINQIS—~single Family—FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 12/83
44713 BAF BYSTEMS eag:ggnlt




! ! ‘ : I ‘ : Lidty
""""""""" Eo 90 e M m%ﬂ & l:I A MR '%A‘MMPADJG SUA JULWLINDISLE S

~1-F 9/’/(;,2/ ()“sb( ($adXT UOISSIIELOD A)al

..................... 3ttt SIY) [uRs TIDI0 PUR Pty Al sSaUuNAy

(Ao tays tay)

*Y1I0] 1S UIDERL Y951 pUR sasodind Y1 10§ JUAWNASUL PSS PRNDAND S KAHD
{112y “say *s1y)
IBY} PUB P33P PUL 198 {IBIUNJOA PUR 334] "t g FREL 9] 01 WANASUL PIES PAFPINQUNIT PUE “AWES PANDIND Iavy

Hi
‘JuUaWINISUl BULOSAI0] Al) |0 SIUSIU0D 243 JO PAWIoJul BU1dq *oym (S)uostad a3 5q 01 3w @ Paackd 10 uaouy (2ur) §1 pUT 31w 320)ag

paJBaddE Kllnuo;‘:’d L I I T T R R T T T T R R R R R R ) ‘----.-----' ........................................
1B £}11190 AQRIaY Op ‘IS pue K1unos pies Jo) pue v Hadh Tibby ENITD . O TRYARD. ONY. . NNATD . l_'}{}]é) LVd.

./.,-,.._{,.n2,1\5—' 7/
............. TS a ST 40O ALNNOD
SS{ / 7

............. PRy 7% S 4O ILVIS

]

i
e 24k

{1wewpay oy 403 FU) SN moeg Pdedg)

Jam0II08— N D 'a 'IKHHH/)(
(1“35)""""""""“'*'3”;5" s €O s bt gy v ?:-’, Ty e ~
# ‘%}7 D 67 ; &
v NNEITD "1 M0IMIVd

ASMO01I0R—

PopI0Os] PUR 12M0110g A9 2aInddNa (S)19p1 AUr U) PUR JUSWINIISU]
M1 01 s3miBe pue $UHIOT 122100708 ‘MO DNINDIS Ag

LAnaag syl uT pplieiued siutuasod pl

[Aareads] (s)saip {3
19p1y wswdopasq nun psuusyg [ 1apry RLiAny porenpeany [

Jopry Anwed g [ 19pryg wnpunuopuo) [ 1apry Sre g agusnipy [i]
f(sayxog siqeajdae payD) Tuswmmaisu]
A1Unoag syl Jo wed © suem (S)ISPU DY) 1 SB IUBLNIISUL AMIN0DE Siyl JO siudwdniBe pue sjuwdesod oY) juswsddns
pue pustue [|BYs pur 0juf parelodiosul aq |[BYS J2PLI 4INS YOBS JO SIUIRAIBR PUB SIURUSIADS S UL G2 Uj £111naag sty
Yitm 19Y1280) Papiosdl pur 1omOoI0[F AQ PHINOINT BIB SIOPL FJOW 10 U0 J] ‘JUIWINAISU] £JIAIDS SIY} OF SIOPIY ‘€7
‘A11adod g Y1 u) uondWwexa PRIISILLOY jO 1 F11 [0 SPATEM 10MOLI0H "PESISIMOL] JO SSALBAA ‘7T
‘$1500 UDNEPLIDI3: Aue Aed [Joys Jomoliog Jamollog 01 2810y INoYIm IUDLNIISU]
ANIND0G S1YT ASTRRS JRYS J2PUDST] Judwinlisul LILUNDag SHY) AQ Palinids SWNs e jo wawded uodn toseddy I7
IUDINIISN]T A11aIN0DS 511 AQ PAINDDS SLUNS 31 0] USLYI PUT *$33) ,$AULI0NIE D|RUOSER] PUR SPUDQ §, 13AIDDRI
1o swnywsad ‘533§ §,J9A1P901 ‘07 paNWi| jou Ing ‘Fupnoul ‘s1uas jo uo159||02 pur Alradosd Ayl Jo jumwusBruRw JO $1500
a1 Jo 1wawied o1 1say pagdde 5q |[RYS 12419031 343 10 J3pPUD] 49 PRISDLI0 $1Ud1 AUy "onp ised asour uipnidur Auadoag sy
JO 51104 a1 106[j0a 01 pue K11odosd syl oFeuTw pue jo uossassod ayer *uodn aoyus o1 papInus Bq [[eys (Jaatroos pauodde
Amapnl Aq 1o juafe £q ‘uosiad ul) Jopua ‘afes [EIAPNT Suimolo) vondiapal Jo ponad Lur Jo voneadya aul oy aond
awy fue e pue Luadoag o) Jo JuswUOpUEge JC 6| yderaBesed 13pun uONTI|FIOE VO[] "UOISSISSO] W) JOPUITT 0T
*20UIPIA I[11] JO §I50 PUE SIS ,SADULI0)IE 3|QUUOSEIS ‘0] PIILWII] 30U INg
“Buipnjaul ‘61 ydeaBeaed 513 w1 pepraoctd saypawas ayy Bunsand ul paaandauj SOSURdXI |16 109][02 ¢ PIINVI 34 |jRYS JAPUIT]Y
‘Burposooad pepnl £q juswiniisul £HUNIDG SIY) IS0[D320] ABW PUEB PUBLIDP JIYlINy INCYIIm Judennsu] 415Md0G s1Yl
£q pa1naas swins (e o (o} ut wawded 3jupawue; 2amnbaa 8w vondo s31 18 20pUD] ‘OD1I0U 2Y) L) PRYIIVAS DIEP JY) JJ0JIY
10 U0 PIIND jOU §) )|NEFIP Y] J] 'FANSO|D2I0) PUE UCIIHII|IIDE 0] IIMOLI0Y JO ISUIJIP 130 AUE 10 INEJIP B JO IDUIISIXD
-uou 2y} Su1pasdoad 2ansH[I0104 OYY B JIISSE O} 1YL 3yl PUR HOIJBLI[IIDE I3FJE 31BISUIAL 07 dLL Y)Y JO JoMOLI0G WrOjUL
10AN] feys 3d130u ay, *{1aadoag 2y} jo ajes pus Juipasdcad [BInpal 4q 2unS0]2220] “JUAWNAISUT LNINIDG SIYY 4G PAINIIS
SWINS 343 JO UONBII[IDITIE Ul J NS £BWI 32)J0U I3 U] Payddds 2)Ep ay) 210J3q 10 U0 }nBOP IYI DINI O} dAN(IE} JBYI (P) PUB
IPRIND B ISNW I NBJIP YY) YOIYm AQ ‘12M0II0[F 0 UDATS §1 3IDNIOU 2Y) IIBP JYJ WO SABD Of UBL} $§Df Jou ‘3IBP B (D) HnBJIP
ays 2and> 03 paambaz uordE Ay (q) HINBJAp 3P (B) 1A [FBYS IDI0U Y] (ISTMIBYI0 SIPIACIE mu] diBOI[ade SSajUN
LY pue ¢1 sydesinind Japun uorieiajaade 0} Jotad 30U ING) JUAURLISUY AJLINIFS SHYI G) JUANLIIBE SO JUBUDADD AUE JO YdRIIq
sJdamolsoyg Auimojlo) uoljE13{2008 0) Jopd Jomoliof 0) Idou AR [[BYS J0PUIT "SAIPIWDY {UDNBIB[IY "]
1$M0([0] SE 33488 pUT |UBUSADD JBY1INJ JOPUIT] PUE JAM01I0G SINVINIADD WHOAIN NON,




UN®FFICIAL: CGE®PYs o

If Lender required mortgage insuronce as a condition of making the loan secured by this Security [nstrument,
Borrawer shall pay the premivms required to maintain the insurance in effect uniil such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemniition or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigried and shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, 1t the event of a partial taking of the Property,
uniess Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the (aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

I¥ the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower thal the condemnor offers to
miake an nward assettle a claim for dumages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice is
given, Lender isautorized to collect and apply the proceeds, ut its option, either (o restoration or repair of the Property or
1o the sums secured 2y this Security Insirument, whether or not then due.

Unless Lenderand Borrower otherwise ngree in wriling, nny application of proceeds to principal shall not exiend or
postpone the due date<(2he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Dot Released; Forbenrance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nutoperate (o release the liability of the ariginal Borrower or Borrower's successors in inlerest.
Lender shall not be required 13 commence proceedings against any cuceessor in interest or refuse 1o extend time for
payment or otherwise modify amesiization of the sums seeured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the esertise of any right or remedy. .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agrecments of
this Sceurity Instrument shall bind and bene/st the successors and assigns of Lender nnd Borrower, subject to the provisions
of pnragraph 17, Borrower's covenants and agreesents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is o -sighing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the rerns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana{&aerees that Lender and any other Borrower may agree to extend,
madily, tocbear ar muke gny accommodations with relard to the terms of this Security Instrument or the Nole without
that Borrower's consent,

12, Loan Churges, [T the loun secured by this Security Instrument is subjeet to a law which sets maximum loan
charges, and that law is finally interpreted so that the inte/est or other loan charges coliected or to be collected in
connection with the foan exceed the permitted limits, then: G any such loun charge shall be reduced by the amount
necessury to reduce the charge to the permitted limity and (b) any-rapis already collected from Borrower which exeeeded
permitted linvits will be refunded to Borrower, Lender may choosé to/make this refund by reducing the principal owed
under the Note or by making n direet payntent 1o Borrower. I a refund Zedaces principal, the reduction will be treated as o
partin] prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights. If enactmenl or expization of applicable laws has the effect of
rendering apy provision ol the Note or this Security Instrument unenforcenble sccording taits terms, Lender, at its option,
may require innmediate payment in ful) of ull sums secured by this Seeurity Indirament and may invoke any remedies
permitted by paragraph 19, 1F Lender exercises this option, Lender shall take the steos'snecified in the second paragraph ol
puragraph 17,

t4, Notices,  Any notice to Borrower provided for in this Security Instrument st all oe given by delivering it or by
muailing it by first class mail unfess applicable law requires use of another methad. The ndtize shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
tirst cluss maif 1o Lender's adidress siated herein or any other address Lender designates by noticg to Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendezshedgiven as provided
in this purngraph,

15, Governing Law; Scverabllity,  This Sccurity Instrument shall be governed by federnl lns p< the law of the
jurisdietion in which the Property is located. In the event thal any provision or clnuse of this Security Instrenent or the
Note conflicts with applicable law, such confict shall nol affect other provisions of this Security Instrumeirer the Note
which can be given eifect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severnble,

16, Burrower's Copy, Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  } all or any par! of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender’s prior written consent, Lender may, a1 its optian, require immediate payment in full of all sums
secured by this Sceurity Enstrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
lederal Taw ns of the date of this Security [Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. I Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower's Right to Reingtate, 1T Borrower meets certain conditions, Borrower shall have the right to have
eaforcenient of this Security Instrument discominued at any time prior to the carlier of: (1) S duys (or such other period as
upplicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred: () cures any defuult of any other covenants or agreements; () pays ull expenses incurred in enforcing this
Security Instruament, including, but not Hmited to, reasonable attorneys’ fees; and (d) takes such retion as Lender may
reasonnbly require to assure that the Hen of this Security Instrument, Lender's rights in the Property und Borrower's
abligition to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lustrument und the obligutions secured hereby shall remain fully effective as if no ncceleration had
oceurred, However, this right 1o reinstate shalf not apply in the case ol acceleration under paragraphs (Yor 17,
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