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(Name)

MORTGAGE CHICAGO(A%,%F’ IL 60415

. 14TH NOVEMBER, 1987
H1S MORTGAGE is made this day of

T — e between the Mortgagor,
JOSEPH J. PAULAUSKIS AND SUSAN PAULAUSKIS HIS WIFE

(herein “Barrower™), and the Mortgagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

3 corporation erganised and existing under the laws of the United States of America, whose addrass is

27110 S. WESIER ‘
G M F?ELES,NI‘EE%NOIS 50461 therein *Lender").

Dollars, which indebtedness is Zvid.nced by Borrower's note dated {herein ‘Note''),
provided for monthly installmends of principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on  DECEMBER 1ST, 2002

TO SECURE to Lender {a) tha rrpayment of the indebtedness evidenced by the Note, with interast thereon, the pay-
ment of all other sums, with interest thereon advanced in accordance herewith to protect the security of this Mortgage, and
the perlormance of the covenants and agreem ents of Borrower herain contained, and [b) the repayment of any future advances,
with interest thereon, made to Borrower by Lenduer pursuant to paragraph 21 hercof (herein “Futwre Advances''), Borrower

does hereby mortgage, grant and convey to Lendrr the following described property iocated in the
County of

COOK
Stateof 1) 'TNOIS

LOT 1136 IN J. E. MERRION & COMPANY'S HOMUTOWN UNIT NUMBER 5,
A SUBDIVISION OF PART OF THE NORTHWEST //~OF SECTION 3, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN. |-
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PROPERTY ADDRESS:

which has the address of A524 WEST 88TH STREET HOMETOWN
{Street) {City)

ILLINQIS 60456
{State and Zip Code)

{herain "Property Address''};

TOG‘ETHEH with all the improvements how or herealter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil snd gas rights and profits, watar, watar rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a

part ol the property covered bJ this Mortgage; and all of the foregoing, together with said property {or the leasehold estate
if this Mortgage is on a leasehold) are hurein referred to as the “Property™,

Borrower covenants that Borrower is lawfully seisad of the estate hereby conveyesd and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend ganieraily the title
to the Property against all claims and demands subjoct to any declarations, sasements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interast in the Property.
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prior to entry of a judgmcrLJnngQ}Eor(!agc lf:CBlArLﬂys QcQslms Xh would be then due under

this Morigage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage, (¢} Borrower pays all reasonable
expenses incurred by Lender in enfarcing the covenants and agreements of Borrower contained in this Moerigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
ne acceleration had occurred,

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns 1o Lender the rents of the Property, pravided that Borrower shall, prior lo acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and pavyable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. Lender, in person, by agent or by judicially appeinted receiver, shall be
entitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents collecied by Lender ar the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to recciver's fees, premiums an receiver's bonds and reasonable
altarney's fees, and then to the sums secured by this Martgage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Leader's option prior te release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory noles staling that said notes are secured hereby. At no time shall the principal amount of the
indebtedness secyvcd by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, excecd ke original amount of the Note plus US § .

22. Release. I2pon payment of all sums secured by this Mortgage, Lender shall release this Mortgage.

Borrower shall pay alicosts of recordation, if any, and any release fee In effect at that time.
23, Waiver of Yo aastead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHERFGY Borrower has cxecuted this Mortgage.

. personally known 1o me(to Ue the same person(s} whose name(s) . .. ARE .. ..
subscribed to the lToregoing instrument, appeuarcd before me this Gpy ‘n person, and acknowledged that . .. e Y.
signed and delivered the said instrument as free ang volvitary aclt, for the uses and purposes therein
set forth.

Given under my hand and afticinl scai, this

My Commissicn expires:

“OFFICIAL SEAL"
EARI W. XROUT Notsry Public
Notary Public, State of 1llinois
MBS blane 5712101 |

(Spece Below This Lina Reserved For Lender and Recorder)
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Lender's written ugrccmcuu NQ-E IIorroI«C::IIAJJ—-:;a:CQJ Ir)tirlg ge inspradde premiums in the

munner provided under paragraph 2 hereof.

Any amounts disbursed by Lender purswant 1o this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secored by this Mortgage  Unless Borrower and Lender agree 1o other terms of paymeant, such
amaunls shall be payable upon notice from Lender (o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Now unless pryment of
interest at such rate would be contrary to applicable taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contitined in this paragraph 7 shall reguire Lender to incur any expense or take
any action hereunder,

8 Imspreglon, Lender may make or cause 1o be made reasonable entries upon and inspections of the Property. provided
thiat Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender’s
interest in the Property.

9. Contdemnution. The procecds of any award or claim for Jamages, direct or consequential, in connection with any
condemnation o other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In 1the event of a total taking of the Praperty. the proceeds shail be applied to the sums secured by this Morgage.
with the excess. if any. paid to Borrower. [n the event of a partial taking of the Propeniy, unless Borrower and Lender
atherwise agree in writing. there shatl be applied to the sumns secured by this Mortgage such proportion of the proceeds
as is equal to that praportion which the amount of the sums secured by this Mortgage immediately prior (o the date of
taking bears to the Fair murket value of the Property immediately prior 1o the date of tiking, with the balance of the proceeds
paid to Barrower,

11 the Property is abandoned by Borrower, or if, alter natice by Lender 10 Borrower that the condemnor offers to make
an award or settle 3 cinim Tor damages, Borrower (ails 1o respond 1o Lender within 30 days after the date such notice is
maited, Lender 24 fthorized to catlect and apply the procecds, at Lender's option. either to restoration or repair of th
Property or 1o’ thecums secured by this Mortgage.

Unless Lenderand Borrower otherwise agree in writing, any such application of proceeds 10 principat shall not extend
ar postpane the due/dale of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments,

10, Borrower Nog Baleased. Exdension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted D ender 1o any successor in interest of HBorrower shall anot operate to release. in any manner,
the linhility of the originm=botmmer and Borrower's suecessors i imterest. 1 ender shall not be required to commence
proceedings apainst such suceesiop or refuse (o extend tme for pavment or otherwise modify amortization of the sums
secured by this Mortgage by réasipeof any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearaner by Lenduvd Mot o Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law? shall not be a waiver of or preciede the exercise of any such right or remedy.
The procurement of insurance ur the pavrient of tives or other lens to charges by ender shatl nat be o waiver of Lender's
right to aceelerate the maturity of the indebiesdaess secnred by this Morigage.

12. Remedies Comulative, AN remedies plovided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by wsy eceguity. and may he exercised concurrently, independenitly or successively.

13, Successors and Assipns Bound: Joind oad Severnd Uiability: Captlons, The covenants and agreements herein
contained shall bind, and the rights bereunder shai’Tojire to. the respective soccessors and assigns of Lender and Borrower,
subject Lo the pravisions of paragraph 17 hereol, 0l covenants and acreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of Qa0 Moertgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notlee. Except for any notice required under {pplicable law to be given in another manner. {(a) any notice to
Barrower provided for in this Mortgage shall be given hy weaiting such notice by certified mail addressed to Borrower at
the Property Address or at stch other address as Borrowes (mas designaie by notice 1o Lender as provided herein, and
thy any potice 10 Lemder shadl be given by certified mail, return Jeeeipt reguested, 10 [ ender's address stated herein or to
such other address as Lender may designate by notice to Borrowdras provided herein. Any notice provided for in this
Morigage shall be deemed 10 have been piven (0 Borrower or Leader sohon given in the manner designated herein,

15. Uniform Morpape: Governing Lav: Severability, This fornt g6 morigaee combines uniform covenants for national
use and noneamiloems covenants with Jimited varistions by jurisdiction to/eensiinte a uniform security instrument cavering
real property. This Morigage shall be governed by the law of the junsdictisanin which the Property is Jocated. In the
event that any provision ar clause of this Mortgave or the Note conflicts witlh applicable faw. such conflict shall not affect
other pravisions of this Morigage or the Note schich cian be grven effect withodt the conflicting provision. and to this
end the provisions of the Mortgage and the Note are dectared to be severable.

16, Barrower's Cepy. Borrower shall be furnished o conformed capy of theoNgis and of this Mortgage at the time
of execntion or after recordation hereof.

17. Transfer of the Property: Assumpbion, 17 a1l or any part of the Praperty or ax inteses) therein is sold or transferred
by Borrower without bender's prior written consent, evchrding G the creation of 4 lien &ryencumbrance subordinate 10
this Morlgage. (h) the creation of a purchase money security interest for housebuobd appiisaces, (€) a rransfer by devise.
descent ar by eperation of Lise upon the death of a join tenant or G the grant of any leasehold faterest of three years or lesQu
aor vonlaiping an option to purehase. Lender mav, at Lender's vption. declare alf the sums sectred/ ovathis Mortgage to bQy,
immediately due and payable, Lender shall have swaived such option o aecelerate if, prior to the salecor transfer, Lendegss
and the person to whom the Praperty s to te sold ar transferred reach agreement in writing that tnedeecdit of such persongy
is satisfactory to Lender and that the interest pavable on the aims secured by this Mortgage shall be ol svach rate as Lenderp s
shall request. 1 Eender has watved the option 1o accelerate provided in this pacagraph (7. and if Borvowess successor inr.
inlerest has exccuted a written assumption agreement accepted in weiting by Lender, Lender shall release Foigower from 3!15
uvbligations under this Mortgage and the Note.

IT Lender exervises such option (o aecelerate. Leader shall madl Barrower natice of acceleration in aceordznce with
paragraph {4 hereaf. Such netice shall provide a period of not less than 30 days from the date the notice is maited within
which Borrower may pay the sums declared due. 1 Borrower Tails 10 pay such sums prior (o the expiration of such period,
Lender may, without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 hercof.

Nos.Usirorst CovenanTs. Borrower and Lender turther covenanl and agree as follows:

18, Acceleration; Remedies. Excepl as provided in puragruph 17 heevof, upon Borrower's breach of any covenant or
upreement of Rarrower In this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior o peceleration shall mail aotice 1o Borrower as provided in purngragh 14 hereaf specilying; (1) the hreach; (2) the nction
required to cure such breach; (3) o date, not less thae 30 days from the date the nofice is madled 1o Borrower, by which such
breach must be cured; and (3} that fadlure to cure such breach an or before the date specified in the nolice may result in
uccelerntion of the sums sevured hy this Morigage, forectosure by judicinl proceeding nnd snle of the Property. The notice
shall further inform Borrawer of the right o reinsiale after uccelertion and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower ¢o accelerstion and foreclosure, If the breach is not cured on
ur before the dale specified (o (hie nofice, Lender at Lender's option may declnre 211 of the sumns sccured by this Morigage to be
Immedintely dite and payable withoot further demund and mmy foreclose s Morigage by judicinl proceeding. Lender shall
be enlitled to vollect In such proceeding all expenses of foreclosure, including, bul not Himited to, reasanable atiorney's fees,
und costy of dovumentary evidenee, ahstracts und title reports,

19. Borrawer's Right to Reinstnte, Notwithstaadirg Lender's aceeleration of the sums secured by this Mortgage,
Borrower shall have the right e Bave any procecdings begun by Lender 10 enforee this Morigage discontinued at any fime
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UnNirorat CoseNanTty B uNt JFxIc‘um : 1A Q P N
1. Payment of Princi and TofePest.” Borrower s« piioanp “boane (he prinvipal of and interest on the

indebtedness evidenced by the Note, prepavment and late chavges as prosided o the Note, and the principal of and interest
on any Future Advances secured by this Morrgape.

2. Funds for Taxes and Insurance. Subject to applicable Tuw or to g writen waiver by Lender, Borrower shall pay
to Lender on the day monthly installments af principal and interest aiv payvable nnder the Notwe, until the Note is paid in Tull,
a sum (hercin "Funds™) egual to one-twelfth of the vearly taves and assessments which may attain priority over this
Mortgage. and ground rents on the Propersy, if any. phus one-twelith of veardy prennom installments for hazard insurance,
plus one-twelfth of yearly premivm installments tor morigage insnrance. «f any, all as reasonably estimated initinlly and from
time 1o time by Lender on the basis of assessments and bills amd reasonable estimates thereof.

The Funds shall be hehd in 58 institutron the deposits or accounts ot which ate insured or guaranteed by & Federal or
state pgeney {including Lender if Lender is such an institution). 1 ender shall apply the Founds 1o pay said taves, assessments,
insurance premivims and ground rents. Lender may not charge tor so holding and applving the Funds, anaslyzing said account,
or verifving and compiling said assessments and bills, unless Lender pass Borrower interest on the Fumds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree o writing at the time of exceution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement v made or applicable law
requires such interest to be paid, Lender shall not be reguired ro poy Bortower any interest or earmings on the Funds, lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Fuads and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for 1the sums secured
by this Mortgage.

U the amouat of the Funds beld by Lender. 1ogether with the future momhly insaliments of Funds payable prior to
the due dates of laxes, assessments. insurance premiums and ground rents, shatl exceed the amount required 10 pay said tuxes,
assesspients. insurance premioms and ground rents as they fall duel such eveess shall be, at Borrower™s option, either
premptly repaid o Borrower or credited o Borrower on monthly insvaliments of Junds. IF the amount of the Funds
held by Lendes il not be sufficient te pay taxes, assessmients, insorance premmmes and ground rents as they fall duoe,
Borrower shall pay 1o lender any amount necessary 10 make up the deficiency withun 30 days from the date aotice is mailed
by Lender to Borrowsimrequesting payvment thercof.

Upon payment linsell of all sums secured by this Mortgage. Uender shiall prompily sefund 1o Borrower any Funds
held by Lender. 1f uaddr paragraph 18 hereol the Property s sold or ihe Properny s otherwise weguired by Lender, Lender
shall apply. no later thap pargediately prior w the sale of the Property o ts acguistion by Lender, any Funds held by
Lender a1 the nime of applicadion as a credit agamst the sums secured by thiy Morgage.

3. Applivation of Pavment. Unlews apphicable law provides otherwiswe. afl payments received by | ender under the
Note and paragraphs 1 and 2 hére/f shall be applied by Lender first in paymoent of amounts pavable 1o Lender by Borrower
under paragraph 2 hereol, thenasinterest payable on the Note. then o the principal of the Note, and then te interest and
principal on any Future Advances,

d. Charges: Liens. Borrower <had pos all tinves, aswessmients endd other charges, fines and impositions attribotable to
the Property which may attain a priority‘over t3is Mortgage. and leasehald payments or ground rems, if any. in the manner
provided under puaragraph 2 hereol oo of nof paid in such manner. by Boriower making payment, when due. directly to the
payee thereof, Borrower shall promptly furnish welesder alt nonges of amounts doe ander this paragraph, and in the event
Borrower shall make pavment directly. Borrover shall promptly bienish 1o Lender receiprs evidenemg such payments,
Borrower shatl prompily discharge any len whict/niy prorty over this Mortgage: prowvded. that Borrower shall not be
required to discharge any such lien so long as Borrowor shall agree in swating 1o the payment of the obligation secured by
such ket in & manner acceprable 1o Lender, o shall indgsod faith contest such Ben by, o defend enforcement of such lien in,
legal proceedimps chich operate to prevent the enforcemenssd the hien o torfeiture of the Propenty or any part thereof.

8. Hazard Insurance. Borrower shall heep the improtemcats now exisimg or bereafier vivcied on the Property insured
agamst loss by fire. hazards incladed withim the eam estende 7o vrape” aong such other harards o 1 ender may sogaire
and in such smounts and for such periods as 1 ender nuy requive:/provided. that Dender shall not require that the amount of
such coverage exceed that amount of coverage required to pay thy «oms sevured by ths Mornigoage.

The insurance carrier providing the insusunce shall be chosei' iy ™ Borrower subject 1o approval by Lesder, provided.
that such approval shall not be uareascnably withheld. AL promivms/ e inuanunce policies shall be paid in the munser
provided under paragraph 2 hereof or. 1 nut paid in such manner, by Bordwer making pavment, when doe, directly to the
nsurance carrier.

All insurance pohicies and renesw als thereot <hall By in farm accepiable 1o Feiler and shall inclide o stanchard mortgage
clause w fuvaer of and i form aveeptable to Pender. Lender bl have the rithi to hold the policies and rencwals thereof,
and Borrower shall pramptly furnize o Lemder alt renewad sotces aadd all seceipta/of paid premivmes. I the cvent of Joss,
Botrower shall give promplt neuce (0 the insurance carrier ond Lender  Lender mayaaake proot of Joss il not made promptly
by Burrower.

Unless Lender and Borrower chenwos apiee in anning. insurance provecds shall belasplicd 10 restoration or repair of
the Property damaged, provided such restoranon or reparr s cconomically feasible und the security of thie Merigage is
not thereby impatred. N such restoration or repan s not economically feasible o il the sequiiy of this Mortgage would
be impared. the msurance proceeds shall by applied to the soms secared by this Morigages wonbahe eacess, it any, paid
to Borrower, 1 the Property is abandened s Borrower, or 11 Borroser fads to respond to 1 emder within 30 days from the
date notice is auled by Lender 1o Borrower that she insuranve corner otters 1o settle a chnm foriingieznce benefits, l.ender
is authorized 1 coliect and appiy the insuranve prececds ot Tenders option either 1o restorenon ordepin of the Property
or o the suny secured by this Mangage.

Unless Lender and Borrower othervise apree mowting, any such application of proceeds 1o primeipat shadl nol extend
or postpone the due date of the monthly insaliments referred 1o in paragraphs 1 and 2 hercof or chanpe e amount of
such installments. It under paragraph 18 hereot the Property is acguered by Leader. sl right, title and inteiesiol Borrower
in wnd 1o any insurance policies and in and 10 the proveeds thereol resufting fom damage 10 the Property prior o the sale
or scquisitivn shall pass 1o Lender 1o the extent of the sums secured by this Mortgage rmmediately prior to such sule or
acquisilion.

6. Preservation and Maintenunce of Propertys Leaseboldss Condominivins Plunned Unit Divelopments. Boarrower
shall keep the Praperty in good repair and shall not commit wosie or permit impsirment of deterioration of ihe Property
and shall camply with the provisions of any tease of ths Mortgags s on o deaschokd. I this Maortgage Is on o onit in a
condominivm or i plunned unit developmuent, Borrower shall perform all ol Borrower's nhhgations under the declaration
Ar cavenunts creating or governing the cendominmm or phaned umit development, the by-laws and regaliations of the
condominium or planned unit development. und constituent docoments, T a condominium or planned unit development
rider 15 executad by Borrewer and recorded together sonb this Mosgage, the covenants amd agreements of such rider
shall be ncorporaied 1ito and shall amend aomd supplement the covenmunts and apreements of this Mortgage as if the rider

were a part hereof.

7. Protection of Lenders Security, 11 Borrower fals to perlorm the covenants and agreements contained i this
Mortgage. or il sy action or proceeding as commenced which materially  affects Lender’s interest i'.‘ the Property,
indudimyg. bul not limed w0, eminent donuin. sobenc: code entatvemeat, oF arangements o proceedings mvolving a
bankrupt or decedent, then Lender at Lender's apnon upon nofice e Rorrower. may make such appearances. dishurse such
sums and take such action s is necessary o prowet bender’s ntvtest, nchndine, bin not dimited 1o, disbursement of
reasonahle anomey’s lees and entry upen the Property to moke repairs. it fender 1equired mortgage insurance as #
conditton of muking the loan sceurad by i RMorigage Boprower shall pay 1the premiums teguited 1o maintain such
insurance in effect until such time as the Feguiseniem for sueh insutance tenmimates  naccordance with Burrower’'s and
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