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MORTGAGE
THIS MORTGAGE made this 28¢th day of Dectober , 19 87 , between STEPHEN A, HWUNT
& ANNE V, L ﬂ/ﬁ‘ Bt p A thareinafter raferred to ns "the

Mortgaqgor™) and STATI BANK COF ST, CHARLES, an [[(lincis bank!ng corporatlion therelnafter referred to as "the
Nartgagoa™),

WHEREAS, Mortgajor s Indebted to the Mortgageo In the principal sum of
THIRTEREN. THOUSAND TIRLE_HUNDRED and_no/10¢ Octlars (8 13,300,00 Y,
which indabtedness Fs evidenced oy Mortgagor's Note dated Qctober 28, 19 87 {hereinatter refarrad to
as the "Hote”!, which Note providis for payment ¢! the indebtednsess as set forth therein, with the balance
of tha [ndebtedness, it not socns pald, duo ond paysble on October 28 , 1992 ; end

WHEREAS, the MNote provideos tor faterest to be chargod on tho batance If principal remaining from
timy to tlme outstanding ot 2 rate equal 1% 9ne percont { 1,0 %) above tha "Prime Rate" as publlshed in
‘the Menoy Rates sectlon of the Wall Stfreei journal on cach day In which an outstanding balance s due under
the Note (here!nafter referrad to as the YInvox''); and

AHEREAS, tho initlal intarest rate chargos under the tiote (s 1(.00 poercent (10.0%

§L..99¢

NOW, THEREFORE, tha Mortgagor, 'to secure tho paynent of the Note with Interast thaereon, the payment
0! ait other sums with Interast thereon advanced In accerrfunce therewlth, to protect the securlty of this [N
Mortgagn, and the performance of the convensnts and agrecmenns o1 the Mortgagor horein contalined does hereby
mar-tgage, grant and convey ro the Morlyagee tho following diserlbod real estate located (n the County

of !:(‘)Ok , Gtate of fl 1‘['_”9;115 .
Lot 14 in Block 2 in Fred I, Gillick's Center/8treet Addition to Park Ridge,
in the Southeast Quarter (%) of Scction 27, Townshiop 41 North, Range 12, East
of the Third Principal Meridian,
Which has the address of 206 _N. SeminaryJ Park Ridge, I1.

therafnafter refarred *o as the "Property Addres )
A77.990-08 3 49 1) 0

TOCETHER wlth all the Improvements now or herea ‘tar orectad on or attaihed to the property, and alti
pasoments, rights, appurtenances, rents, royaities, mineral, ol and gas rights anc profits, watnr, water
rights, and atl fistures now or harsafter attached to the property, at{ of which lnclvalng replacements and
addltions Thereto, shall be deemed to be and remain o part of the property coveraed by thls Mortgage and alt
a! the foregolng togethor with sald property (or the lessehold estate [ this Mortgage 1570/ e lossehold) are
herain raforrod o o0s the "Pramises,"

Hortgagor convenants thpt Mortgagor s tawiully selzed of the estate hereby conveyed (nd has the
riaht to mortgage, grant and convey the Fremisas, that the Premlses is unencumbared unless otherwise
accoptablie to the Bank and the Mortgagor =11l warrant and defend genorally the title to the Premlises agalns+
al!l claims and demands,

1T +5 FURTHER UNDERSTOOD THAT:

1. Mortgagor shatl promptly peay whan due the princlipal of and interest an the Indebtedness
avidencaed by the Note, and late charges as provided in the Note, and +he principal of and Interest on any
future advances securad by thls Mortgage.

. tn additlon, Mortgagar shall:

tal Promptly repalr, reskoro or rohulld any Improvement now or heresfter ori the Promlses
which may become damaged or destroyed,

This instrument was preoparad hy:

(‘aml Hal 1%?—[t1staﬂment Loan OfFficer
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b Pay Immediately when doue and paypble alt geperal tases, speciol toexes, speclal
assessments, water charges, sewer service charges end ther taxes &nd charges against The Drem}s s,
inctudlng those heretofore due, (the monthiy payments provlded 1n.+he Note in anticippiion of such taxes
and charges to be opplied thereto provided sald paymnnfs are ac?ualiy made under the terms ol sald
Hote), and to furnish +the Mortgagee, upon reques+ with the origsnal or duplica+c receipts thereior, and
all such ltems extended pgainst said Premises shall be conc!usively deened valid for the purpose oi this

requirement. ! !

tc) Keep the [mprovements now a£¥s+{ng or hereéf?er erecfed on +he Premises insured against
loss or damage by flre, lightning, wind sférm or such othdér hazards, as ihe’Morfgagee may reasonobly
require to be insured agalnst under policlaes pfov?ding for payment by *he insursnce companies of monies
sufficient either to pay the cost of repiaéing'or Pepairiﬁg the same. or +o pey In Jull +the indebtedness
secyred hereby, in such companles through such: agenfs .or brokers and In sucﬂ form os shatl be
satisfactory to the Morftgagee, until said Indebfedness is, fully pald, on 1n +he case of foreciosure,
until explration of the pariod of redemption; such insurance pollicles, includlnb additional and renewal
policies shall be delivered to and kept by the Morigagee and shall confain a cibuse satistastory Yo the
HMortgagan makling them poeysble fo the Mortgeges, a5 iTs invarest may asppear, and in case of (0ss uhder
such pollicles, the Mortgagee 's authorized to adjust, collect snd compromise, In its discretion, sign,
upon demand, a'l recelpts, vouchers and reteases required of it by the insurence compenies; application
by the Mortgagee of any of the proceeds of such insurance to the indebtedness hereby secured shall not
sxcuse the Mortgugo~ from making ell monthiy payments untll the indebfedness ls pald in full. In the
event 0! a loss, Marloagor shall give prompt notice To the insurance carrier and the Mortgageo.
Mortgagee mey make p/oo’ of loss I not made prompity by Mortgagor. All renewal poticles shall be
delivered at least 10 diys before such insursnce shall expire. Al policles shall provicge further that
the Mortgagee shall receivs ©5 days notice prior +o canceltation,

(cd Compiete witiiisr o ressonable time any bultdings or Improvements now or 2t any 1ima in
process of arectlon upon sal< property.

{2) Keep sald Premiserd 11 cood condition and repalr without waste and {ree from any machanics
or other tlen or claim of !ian nov rxpressly subordinated +o the lien hereot.

(1} Kot suffer or parmlt ang unlawful use of ar any nulisance to exist on sald Premlses nor fo
diminish nor Impalr its value by any ot or omission to acH.

(gl Compiy with ol! reguirements of law or municipal ordinances with respect +o the Premises
and the use thereofl,

i) Comply with the provisions of giilease if this Mortgage i5 on » lessehold,

LB ) Pay the premiums for ony life, d sability or other insurance i1 Mortgagor shall procure
contracts of insurance upon his 1ife and disabllity insurance making the Mortgagee assianee thereunder.
In such event and upon failure of Mortgagor to poy iie aforessid premiums, the Mortgages mey pay the
premiums {or sucn insurance and add salo payments To wbi srincipal indebTedness secured by ihis Hor Fguge
1o be repaid In the seme manner and wlthout chenglng +hé ahount cf the monthly payments, unless such
changa 1s hy mutual consent.

(D] tn the eveat this Mortgage is on a unit in o 'cincomintum, perform all of Mortgagor's
ohttgations under the declaratlon or covenants creating or gove-ilng the cordominium, +he by-laws and
raquliations of the condominium and any and sl{ related documents.

3. Any sale, conveyance or transfer of any right, titte or intérGst in the Premises or any
portion thereof or any sale, transfer or asslgament of a!l or any part of ihs lenzficial interest in any
trust holding title to the Premises without the prior written spproval of the Wi-=gsgee shali constiiuvte o
Hefsuit hereunder on account ¢f which the holder of the Note secured hereby may deciare the entire
Indebtedness evidenced by said Note to bs immediately dus and payable and {foreclote this Mortgage
temediotely or at any t1me thereafter.

4, In tha case of a fallure to perform any of the covenants hereln, or if any Lct.oa or
proceeding s commenced which materlaliy affects the Mortgagee's Interest In the property,’ iGctuding, but
not limited to eminent domain, inse!lvency, code enforcement, or arrangements ar proceedings itnveluing o
bankrupt or decedent, the Morftgagee may do on the Mortgagor's behalf everything so covenanted; ‘he Mortgagee
may also do any act it may deem necessary +0 protect the |ien hereof; and the Mortgagor will repay upon
demand eny monies paid or disbursed, including reasonable attorneys! fees and expenses, by the Mortgagee for
any of the above purposes and such monies together with interest thereon at the default rate set forth In
the tote for which This Mortgage Is given os securlty or o7 the highest rate for which It is then fawful +o
contract shall become so much additionst Indebtednsss hereby secured and may be included in eny docree
forectosing this Morftgage and be peid out of the rents or proceeds of sale of said Premises i{ not otherwise
pald. I+ shall not be obligatory upon the Mortgagee Yo inquire Into the valldity of any lien, encumbrence,
or clalm In advancing monlies 2s above autharized, but nothing hereln contained shall be construed as
requiring the Mortgagee to advence any mories far eny purpose nor To do any asct hereunder; oand +he Mortgagee
shall pot Incur any personal [lability bocause of anything i+ may do or omit to do hereunder nor shall any
zcts of the Mortgagee act 2s a walver of the Mortgagee's right 1o acceierate the maturity of the
Indebtedness secured by this Mortgage or to proceed to foreclose this Mortgage.
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. 5, Time Is of the ossonce hereof, ond [f delault be made In performance of any covanant herein
contained or contalned In the Mote or In making any payment under sald Note or obligatlon or any extension
or rangwal thereof, or |f proceedings be Instituted to enforce any other Ilen or charge upen any of the
Premises, or upon the flilng of o proceeding in benkruptcy by or agelnst the Mortgagor, or the Mortgagor
shall make an asslgnment for tho beneflt of creditors or If Mortgagor's property be placed under control of
or In custody of any court or offlcer of the governmont, or If tho Mortgagor abandons the Premises, or falils
to pay when due any charge or assessment {whother for Insurance premlums, malntenance, taxes, capital
Improvements, purchase of osnother unit, or otherwlse) Imposed by any condomlnlum, townhouse, cooperative or
similar ownors' group, then and In any of said avents, the Mortgagee |s hereby asuthorlzed and empowered, at
I'ts option, ond wlthout affecting the |len hereby created or the priorlty of sald Ilen or any right of the
Mortgagee herounder, to declarv, without notice all sums secured heraby imnedl ately due and payable, whether
or not such default be remedled by Mortgagor, ond apply toward the payment of sald mortgage |ndebtednass any
monles of the Mortgagor heid by the Mortgagee, and the sald Mortgagee may also Immediately proceed to
foraeclose thls Mortgage, and In any foreciosure o sale may be made of the Premlses enmassa w!+hout the
offering af the several parts separately,

6, Upon the commencamont of any foreclosure proceeding hereunder, the court in which such bl s
filed may at any time, aither before or after sale, ond wlthout notlice to the Hortgagor, or any party
clalming under Morrgogor, and without regard to the solvency of tho Mortgagor or the then valus of sald
Premlses, or wherhei” the same shall then be occuplod by the owner of the equlty of redempticn as o
homestoad, appaint « cacelver, wlith powsr to manage and rent and to collect the rents, Issuss and proflts of
sald Promlses dur!ng ‘the rendency of such forectosure sult and the statutory perlod of redemption, sand such
rents, Issues and profl’s, when collacted, moy be applied before as well as after the foreclosure sale,
towards the paymont of the(ialebtedness, costs, taxes, Insurance or other items nacassary for the protectlon
and presorvation of the Premlzes: Inciuding the expanses of such receivershlp, or on any deficiency decree
whother there be a decree thercic* In personom or not, and |f a recalver shall ba appolnted he shail remaln
In possession until| the explratlUn of tho full perlod allowed by statute for rademption, whether thare be
redomption or not, and uatlt the isruapce of s doed in caso of sale, but If no doed be Issusd, untll +he
oxplration of tho statutory porlod duirlag which 1t may bo issucd nnd no ivass of sald Prem!ses shall be
nal [1fied by the appelntment or entry In rostession of a recelver but he may elect te terminate any loase
Junlor to the llen hereot; and upon foreclosure of sald Premises, there shall be allowad and included as an
addltional [ndebtodness in the decrec of salo all expenditures and expenses together wlth Interest thereon
at the default rate set forth in the Note for wilch this Mortgege (s givon as securlty, which may be pald or
Ingurred by or In behalt of the Mortgagee for siic nays' fees, appralsar's fees, court costs and costs
{which may be astimated as to include [teins to be (xpanded after the entry of the decres) and of procuring
all such data with respect to titla as the Mortgagee (1ay ressonably deem necessary elther to prosecute such
sult or to ovidence to biddars at any sale held pursuss® 4¢ such decreo the true +itle to or value of sald
Premises! al! of which afcrusald amounts togother with Tutirust as horain provided shall be immeodiately due
and payable by the Mortgagor in connectlon with (a) any prdeniding, Including a probate or bankruptcy
proceeding to which afther party hereto shall be a party by rdasin.of +thls Mortgage or the Note hereby
securad; or (b)) preparations for tho commoncement of any sult 1o/ The foreclosure hergof after the accrual
of the right to forecteose, whother or not actually commaenced; or {24 preparations for the defanse of or
Intarvention In any sult or proceedling or any throeatened or contemplatiad suit or proceeding, whlch mlght
aftfact the Promises or tha securl+ty herocf. In the event of a foreclisure sale of sald Premlses there shall
first be pald out of the proceeds thoreof all of the aforusald (tems, thir The entlre Indebtedness whether
due and payable by the terms haoreof or not and the Intersst due thereon up.to +ha time of such sale, and the
averplus, if any, shail be pald fo the Mortgagor, and the purchaser shall not ‘‘~.ohliged to see +o the
appllcatton of the purchase monsy.

7. Extenslon of the tIlmo for payment or modiflication or amortlzation ¢f the sums secured by thls
Mortgage grantad by the Mortgajee to any successor In Interest of Mortgasgor shall not/opurate to release In
any mapnor the llablil+y of the origlnal Mortgager and Mortgagor's suecessor In Interast. . ~The Mortgageo
shall not be required to commence proceedings agalnst such successor or refuse to extend tlie. for payment or
otherwise modify amortization of tho sums secured by this Mortgage by reason of zny demand ia<e by the
original Mortgagor and Martgagor's successor in Interest,

a, This Mortgage Is securlty for the payment of a certaln Note bearlng aven date hel~av)th
exacutad by Mortgagor In fovor of Mortgagee. All of the agreements, cond!tlons, covenants, provislons and
stipulations contalned In sold Note which are to be kept and performed by Mortgagor are hereby made a part
of this Mortgage to tho same extent and wlth tho same forco and effect as 1f they wera fully set forth
horein, and Mortgagor covonants and agrwes lo keep and perform them or cause them to be kept and periormed
strictly in accordance wlth thalr torms,

a, In the avent t+he enactment or oxpiratlon of any stote or federal lews which have the offect of
randarling any provislon of the MHote or Mortgage unenforceable accordling to Its terms, Mortgagee, at its
optlon, may declare, without notice, all sums secured hereby immedlately due and payable, and apply toward
the payment of sald mortgage |ndebtedness any monles of the Mortgagor hald by Mortgagee, and the sald
Mortgagoe may also immediately proceed to foreclose thls Mortgage, as provided In Paragraphs 5 and & hereof.

10, Any forebearsnce by the Mortgages In exercising any right or remedy hereunder or otherwlse
aftforded by spplicable taw, shall not be a walver of or preclude the exercise of any such right or remedy.
The procurement of Insurance or the payment of taxes or other |lens or charges by the Mortgagee shall not bs
a walver of the Mortgagee's right to accelerate the Indebtedness secured by this Mortgnge.
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I, All romedles provided in this Morifgoge sre distinct and cumulative to any other right or
remedy under this Mortgage or afforded by !aw or equity and may be exercised concurrently, lndependently or
successively,

12. The covenants contalned herein shall bind and the rights hereunder shall Tnure to, the
respective successors and assigns of the Mortgagee ond Mortgagor subject to the provislons of paragraph 3
hereof. All covenants end agresments of Mortgagor shall be Jolnt and several.

13, Except to the extent any notice shall be required under appl!liceble law to be given in snother
manner, any notice to Mortgagor sha!ll be given by mpiling such notlce by certiflied mei! sddressed +to
Mortgagoer at the Property Address or at such other address as Mortgagor may deslignate by notice to the
Mortgagee as provided herein and any notlce to the Mortgagee shal! be given by certifled mall, return
recelpt requested to the Mortgagee's address stated hereln or to such other address ss the Mortgagee may
deslgnate by notice to Mortgagor as provided herein. Any notice provided for in thls Mortgsge shall be
deemod to have been glven to Mortgagor or the Mortgages when given In the manner designated hereln.

14, Upon payment of ali sums secured by thls Mortgage, the Mortgagee shall release thls Mortgage
without charge 4o Mortgagor. Mortgagor shal) pay all costs of recordetions of any documentestlon necessary
+o release this Mortgage.

15, Mortgegor hareby walves 2!l right of homesteed exemption In +the Premises and grants to the
Martgagna the right tu Inspoct the Promises st all reasonable times snd access thereto shall be permlttod
for that purpose.

15, Mortgegor-essigns to the Mortgesgee ond asuthorizes the Mortgagee to negotiste for and cotlect
any award for condemnatlcrnc.of all or any part of the Premises. The Mortgagee may, in its discretion, apply
any such award to amounts die hereundar, or for restoration of the Premlses,

17. I{ the Mortgacs |ls a corporation the Mortgagor hereby walves any and alt rights of redemption
from sale under any order or dicrre af forecliosure of thls Mortosge, on I+s own behalf and on behalt of each
and every person, except decreelor Judgment creditors of the Mortgager, scquiring any Interest In or title
to the Premlses subsequent +o thedate of this Mortgage.

18, This Mortgage shall be /goerned by the Jaw of the Jurisdiction in which the Premises are
located. In the event one or more ot “rhz provisions contalned In +hls Mortgege shal! be prohitited or
invalld under spplicebie law, such provislea thall be Ineffectlive only to the extent of such prohlibition or
Invalldity, without invalldating the remalnder of such provision or the remaining provislons of this
Mortqage.

19, I+ is the Intent hereof to securc uoyment of the Note whether the entlre smount shoil have
bean advanced to the Mortgagor at the date hereo® o’ at & later date, or having boen sdvanced, shsall have
been repald In part and further sdvances mede ot o | ater dote, which advences shall In no event operate to
make the princlpsl sum of the Indebtedness greater the/ th:» originsl principal asmount plus eny amount or
amounts that may be added to the moritgage Indebtedness wundes The terms of this Mortgsge for the purpose of
protecting the securlty., All TuTur'e aUVENCES MBAE 1N BCCWrance wiTh Ihe Terms Of The KoTe shaii pe secured
hereby and the date of such futurs advances shall not effect tle priority of this Mortgage.

IN W ITNESS WHEREOQF, the undersigned hes slgned thls Mortgecs, on the day ond year first above
?\ Y

written at St. Charjes, llilnois.
-/

(STEPHEN A. nu;m

Ot /,zémz’f

(ANNE V. HUNT) ’

STATE OF ILLINQIS)
} 55,
COUNTY OF Cook

i, the undersissned » a Notary Publlc In and for gald County, (n the State
aforesald, 00 HEREBY CERTIFY THAT STEPHEN A. & ANNE V. HUNT, ///; /,://;F , personally
known to me to ba the same person{s) whose nama{s) (15} {(are) subserlbed to the foregolng Instrument,

"sppeared before me this day in parson and acknowledged that thay

signad, sealed and deliverec tha sald instruments as Lledr frae and veluntary act, {or the uses
and purposes therein set forth, Inciudling the release and walver of the right of homestead.

GIVYEN under my hand and notarial seal thls

day of (OC tober -
/Zux,a /g_/ﬂ/wl./)w /

NOTARY PUBLIC

My commlssion espires:




