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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ... 0Eh, day of . NRvawbes. ..o w1982,
and is incorporated Into and shall be deemied to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument”} of the same date given by the undersigned (the “Borrower") (o secure
Rorrower's AdJustable Ratn Note to HOMEWQOD FEDERAL SAVINGS AND LOAN ASSOCIATION
rerreee st (the *Lendet™) of the same date (the “Note®) and covering the
property described in the Security Instrument and located nt:

o h 9240, Blagkabona 2R FAAANRER. L BDALD b
{Property Address)

Tho Note contuins provisions nilowling for changes In the intereat rata. f the intorost rate
incrennes, tho Borrower's monthly payments will be higher. If the Interest rate decreasas,
tho Borrowar’s monthly paymarnts will ba lowar.

ADDITIONAL COVENANTS. In uddition to the covenant and agreements made [n the Security Instrument, Borrower
and Lender further covenant nnd agree as foflaws:

A, INTEREST ZATE AND MONTHLY PAYMENT CHANGES

The Note provides <oc an initinl interest rute of . 2480, %. Section 4 of the Note provides for changes in the
interest rale and theapoathly puynents, as (ollows:

4, INTEREST RATE ANT MONTHLY PAYMENT CHANGES

(A) Change Datey

The interest eate [ will preiny chunge on the ..., AaH. . day of . RASATRER..ou e ,1988...., and
on that day of the month ¢very ...JLaR. \wo.......... months therealer. Each date on which my Interest rate could change
is colled a “Change Date.”

(BY The Index

Heginnlng with the {irst Change Date! my interest rute will be based on an “Index”. The Index s the Quarterly
Cost of 8l Funds Yor the 7th Distelet as mude availible by the Federnl Home Lonn Bank of Chicago. The most recent
Index Ngure avatlable as of 45 doys betore each Charge-Date 1s calted the *'Cureent [ndex®,

Ir the Index is no longer available, the Note Holuer will choose a new index which is based upon comparable
[nformation. The Note Holder will give me notice of its Chews,

{C) Caleulation of Changes

Before each Chunge Dute, the Note Holder will caleulate my rewv interest rate by adding fwe..and. Bavenky-Five

SHundredbhs. .o, percentage points (.....2..28........%) w/the Current Index. The sum will be my new
interest rate.

The Note Holder will then determine the amount of the monthly paymenvihat would be suflicient to repay in [ull
the principal 1 am expected 10 owe on the Change Rate in substantially equei niymenis by the maturity date at my
new interest rate. The result of this caleulation will be the new amount of my miopthly payment,

{D} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the arwount of my monthly
payment changes again,

{E) Notice of Changes
The Note Holder will muil or deliver o me n notice before ench Chunge Date. The notice willadvise me of:
(i) the new interest rate on my loan as of the Change Dute;

6£8499¢

(ii) the amount of my monthly payment following the Change Date;
{iit) any sdditional matters which the Note Holder is required o disclose; and

{(iv) the title and telephone number of a person who will answer any question I may have regarding the
notice,

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Llens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable w
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if
any, in the manner provided under pacagraph 2 hereof or, if not paid in such munner, by Borrower making paymerti,
when due, direetly to the payee theseolt, Borcower shall promptly furnish to Lender all notices of amounts due under
this parugraph, and in the event Borrower shall make pnyment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments, Borrower shall promptly discharge sny lien which has priority over this Security
Instrument; however, Borrower shall not be required (o discharge any such lien so long as Borrower: {a) shall agree in
writing to the payment of the obligntion secured by such licn in & manner acceptuble to Lender; (b) shall in good
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MORTGAGE

THIS MORTAAGE (“Security Instrurnent’) is given ot ., NEXEMRSE . LBED iairmmmem g
19..872.. Theumiocigugor is .o Bareyl, B Pranklingand . Sharolyn. Eranklin, hds.wifa. e
e e e assnenseonan (U Borrower'). This Security [nstrument 15 glven Lo viciniananiani,
o HHOMEWRQRLFSE E.qf\l] SAVINGS ANRLQAN ASSRGIATION. i, which is organlzed and existing
under gbt. W5 OF oot 00K, States Q'.ﬁ.’l}?!’mﬁ.. copergieeees DU WHOSE AUTFERS IS vovviireirieeieninns s esssscnsiens
o inob Yorrengs Al anin ~ Galumet Sty IMndle gdisgy 0 T R S CLandery.
Borrower owes Lender the prinetbul sum of . Minsby=Nine. Thousand.Iwa., Lundred..and. no/li0mnmanmoam
et @M . Dollars (U8, $..88, 200,000 .). This debl iy evidenced by Borrower's note
duted the same date us Uhis Securlty Insteument (" Note'), whiclt provides for monthly pnyments, with the full debt, il not
puid eurlier, due nnd payable onsdana el DRaombex.. 8k e 2997 e e This Security nstrument
secures o Lendee: (a) the repayment af Jhe debt evidenced by the Note, with Interest, and all renewals, extensions anl
modiflentions; (b) the payment of nll oilier suiny, with interest, ndvanced under paragraph 7 to protect the sceurity of this
Securlty Instrument; and () the performance o Borrower's covenunts nnd agreements under this Securlty Instrument and
the Nole, For this purpose, Borrower does hiireby mortgage, grant and convey to Lender the following described property
LOCIEA TI v v ornecrierrs e s e e e s LR s sa bbb ae s st s e s crnmnsenonneeeees County, 1inois:

Tha South 1/2 of Lot 20} Lot 21 and 22 in Hlock 6 in Joseph G. mitchie's Subdivision
of the Northeast 1/4 of the Southeast L1/470F Section 2, Township 36 Noxrth, Range 14,
Bast of tha Third Principal Moridian, in Cook County, Illinois. ...

S
PUINIZ29-02-413-056-0000 O
29402-413-04G=-0000
29-02-413-047-0000 Volil9d4 ../

IHAD
Ao

which has the address of .28340 BIACKSEONG | v o PREERI L i S \
[Stroot) [Clty]
Hlinois ..o GOALT i ("*Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or herenfter erccted on the property, und all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights nnd stack and all fixtures now or
herealter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred o in this Security Instrument as the " Property.”

BoRROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morignge, granl and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrnnts und will defend generally the title to the Property against all claims and demands, subject to any
encunmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering renl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYBTEMB eﬂilé:gghllz

6£8.99¢
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IF Lender required mortgage insuentice ns £ condition of muking the loan secured by this Security Instrument,
Borrower shall puy the premiums required o maistain the insurance in effect until such time as the requirenent for the
insurunee terminates in necordance with Borrower's nnd Lender's writien ngreentent or upplicable lnw,

8. Inspectlon. Eender or its agent muy make reasonable entries upon und inspections of the Property. Lender
shatl ghve Borrower notice ut the Hme of or prior to an inspection specifving rensonable eause lor the inspection.

9, Condemnntlan, 'The proceeds of any wward or elaim for damuges, direct or consequentinl, in connection with
uny condemnation or ather tuking of any part of the Property, or for conveyance n lieu of condemuation, nre hereby
ussigned nnd shut be puid to Lender,

I the event of u total tuking of the Property, the proceeds shall be applied o the sums secured by this Securily
Instrument, whether or not then due, with any excess pald to Borrower. In the event of o partial taking of the Property,
unless Borrower snd Letder otherwise ugree it welting, the sums secured by this Securily Instrument sheli be reduced by
the ahiount of the proceeds multiplied by the following fraction: (n) the totul amount of the sums secured Immedintely
before the tuking, dividel by (b) the fair market value of the Property immediately before the taking. Any balnnee shall be
paid to Borraower,

I£ the Property Is abundoned by Horrower, or if, alter notice by Lender to Borrower that the condemnor oflers to
muke an award ursettle a elaim for dutinges, Borrower fuils to respond to Lender within 30 days after the dute the notiee iy
given, Lender ivauvhorized 1o colleet and apply the ptoceeds, ot its option, elther to restoration or repalr of the Propersty or
to the sums securea hy this Seeurity [nsteument, whether or not then due.

Unless Lerderand Dorrower otherwlse ngree In writlng, any application of proveeds (o prineipil shall not extend or
postpone the die dule of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of such pnyments.

10, Borrower Pob Relensed; Torbearanee By Lender Not n Walver,  Extenslon of the tme [or puyment or
modilicwtion of nmordezcdan, ot the suny secured by Lhis Security Instrument granted by Lender 1o nny successor in
{interest uf Borrower sholl i onerate to relense the linbility of the original Borrower or Borrawer's successors in interes!,
Lender shall not be required” te conmmenee proceedings ugainst any successor in interest or refuse to extend time for
payment ot othierwise todity s rtization of e sums secuted by this Security Instrument by renson of any demand mude
by the urlginal Borrower or Dorrower's successors in interest, Any furbearance by Lender inexercising any right or rentedy
shull not be a waiver of or preclude the exerelse of any right or remedy.

L1, Successues unt) Assigns Bovndp Joint und Several Liubllity; Co-slgners, The covenunts and agreements of
this Security tnstrutnent shull bind and benePichie suceessurs nid nasignn of Lender and Burrower, sublect to the provisions
of puragraph 17, Borrawer’s covennats und igrecments shall be Joint and several, Any Borruwer who co-signs this Seeurity
fnstrument but does ol exeeute the Notes (6} s to-signing this Security Tistrument only 1o mortguge, grant nid convey
Ut Borrowee's interest in the Property under i bzzms of thiy Seeurity Instrumient) (b bs not personadly obligated to pay
the suins secured by this Security Tnstrument; anll ) agrees that Lender and any other Borrower muy agree to extend,
madilfy, furbeur or mike any accommodations with Zogard (o the terms of this Seeurity Instrument or the Nate without
that Burrower's consent,

12, Loun Charges, [ the tonn secured by this S(eurily Instruntent is subject to o luw which sets maximum loun
charges, nnd that law is finally interpreted so thut the nitercat or other loan charges collected or to be colleeted In
connection with the loan exceed the permitted limity, then: (o) zoy such loan charge shall be redweed by the umoust
necesaty ta reduee the charge W the permitied dimit und (0) sy s aleendy coliedted (rom Borrower which exceeded
permibtted ity witl be refunded to Borrower, Lender may chocse/s make this refund by reducing the principal vwed
under the Nute or by making & direct payment to Borrower, 1 a relinsd rcluces prineipal, the reduction will be trentedas i
patibul prepuyment without any prepayment charge under the Note.

13, Leglsintlon Aftecting Lender's Rights, I enoctment o expiention of applicable laws has the effect of
rendering utty provision of the Note or this Seeurity Lnstrutent unenforcenbl: neeprding to its terms, Lender, of it option,
may require immedinle payoent in full of sl sums seeured by this Seeurity Instrument nnd muy inveke any remedies
perenitted by paragraph 19, 1F Lender eaercises this option, Lender shall take thestans specified inthe second puragrupls of
puaragrapl 17

14, Notlees,  Any notlee to Dorrower peovided Jor in this Security Instrincit Zonil be given by delivering it or by
mailing it by fiest cluss miail uniess applicable lnw requires use of another method, The sotice shull be directed to the
Property Address or any other address Boreower designntes by notlee to Lender, Any notice' to Lender shall be given by
fiest cluss mndl to Lender's nddress stuted heredn or any othee nddress Lender designates by nioticete Borrower, Any notice
provided for in this Security Disteument shall be deemed to have been ghven to Burrower or Lenger when given as provided
in this paragraph,

18, Governing Law; Severabllity. This Secusity Instrutnent shadl be governed by federnidnys anid the Inw ol the
juristliction i wiiteh the Property Is located. [n the event that any provision or ¢lause of this Security Justrument or the
Note contlicts with applicable lnw, such conflict shall not affect other pravisions of this Securlty Instrment or the Note
which can be glven effeet without the conflicting provislon. To this end the provisions of this Securlty Instravient und the
Note itre declured to be severable.

16, Borrower's Copy.  Buorrower shall be given one conformed copy of the Note and of this Security Instrutnent.

17, ‘Transfer of the Property or o Beneticinl lnterest in Borrower, 1 all or any purt of the Property or uny
interest in It Is sold or transterred (or if a benslicinl interest in Borrower is sold or srunslerred and Bourrower is not a natural
person) without Lender's prior written consent, Lender may, at its opilon, require immediale payment in full of nll sums
secured by this Securlty fnsteument, Howeyver, Lhis option shafl not be exercised by Lender if exercise is prohibited by
fudern! faw us of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of aceelernlion. The notice shall provide o period
of not less thun 30 days from the dute the notice Is dolivered or muiled within which Borrower must pay nll suins secured by
this Security Instrument. 1t Borrower falls to pay these sums prioe to the expiration of this period, Lender may Invoke any
rentedies permitted by this Seeurity Instrument without further notice or demund on Borrower,

18, Borrower's Right to Relustate, 1 Borrower meets certain conditions, Borrower shall have the right (o have
enforeeinent of this Security Instrument discontinued ot any time prior to the earlier ofi () 5 duys (or such other period ns
applicable law may speeify for reinstatement) before sale of 1he Property pursuant to any power of sale contained in this
Security Instrument; or (B) entry of u judginent enforeing this Security Instrument. Those conditions are that Borrower:
() pays Lender nll sums which then woutd be due under this Security Instrument snd the Note hud no aceeleration
aceurreh; {b) cures any defnull of uny other covenunts or ngreements; (¢) puys ull expenses incurred in enforcing this
Security Instrument, including, but not Hinited to, ressonable attorneys' fees; und (d) tukes such nction as Lender may
reasonnbly require to ussure that the lien of this Security Instrument, Lender's eights in the Properly and Dorrower’s
obligation to pay the sums secured by this Security Instrument shull continue unchanged. Upon reinstaiement by
Borrower, this Seeurity instrument und the obligations secured hereby shull remain fully effective as if no acceleration had
oceurred. Hawever, this right to reinstate shall not apply in the case of neceleration under parugraphs 13 or 17,
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