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LOAN NO. 011791675

DATE NOVEMBER 16, 1987

THIS RIDER is Incorporated into a certain Security Instrument dated of even date harewith given by the
undersighed {the "Borrower") to St. Paui Federal Bank For Savings (the “Lender”} to secure & mortgage
Indebledness; said Securlly instrument ancumbers real property commonly described as:

1006 N WALNUT, ARLINGTON HEIGHTS IL 60004

{PROPENTY ADDRESS)

1.) Borrower and Lunder agres that rotwihslanding anything contained in Uniform Covenant 21 of the
Securlty Instrument, Lender s hareby autngriied to charge a ressonablo fee for the preparation and delivery of

a relanse desd.

2.) Borrower and Lender agrea that I the Federal National Morlgage Assoclation or the Federal Home Loan
Morigage Corporation huy all or some of the Lender'zrights under tha Security Instrument, this Rider wili no

jongar have any lorce or etlect.

IN WITNESS WHEREQOF, BORROWER has axecutad this RIDER.

%c»m.ﬁ /
%

4
ghe a» Barrowar

__%E'NDY J PNDERSE)N l Borrower

D
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ADJUSTABLE RATE LOAN RIDER

LOAN NO. 011791675
DATE NOVEMBER 16, 1987

This Rider is incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed of Trust,
or Deed to Secure Dabt [the “Security Inatrument”) of the same date given by the undersigned (the
“Borrowur”) to secure Borrowar's Nola to ST. PAUL FEDERAL BANK FOR SAVINGS, (tha "Lender” or “Note
Holdar"} of the same dale herowith (the “"Note") nnd covering thu Property described in the Security
instrument and located at:

1006 N WALNUT, Fg\R[l;mW dIr-leEéIs HTS IL 60004

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE ANDO MONTHLY PAYMENTS. THE
BORROWER'S TAONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE HEVAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN THe INTEREST RATE.

Maodiflcations. Inaddtton to the covenants and agreemants made in the Securily Instrumaent, Borrower and

Lender {further covenaniani.agree as foilows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nctle has an initial Interest ate ol 7 3125 %. Beglnning on the date of the Note, the Borrower will
pay interest at the Initial Interest Asiewantil the tirst Change Date. The Noie interest rate may be changed on
the 13t day of the month beginningon CE and on that day of the month every 12
months theranfter. Each date on whict the rEt 3?3‘?'&:%9: rnay chnngo is called a Chango Date.

Changesinthoinlerostrate arn governed kv.changes inaninterast roteindex called the "index”. The Index
isthe Foderal Home Loan Bank Board Monthly dolional Madian Annualized Cost of Funds for FSLIC-Insured
savings and loan associalions.

To set the now intoros! rate, belure adch interast Thange Dale, the Nate Holder wlil first add
TWO AND ONE C{UARI’ER PERCEN L (2 25%) to the Current Index.

Tha Currant Index 1s the mos! rocont index tigure avaiiatiiv 45 days prior to vach Change Date. Tha Note
Holdoer will thon round the rasuit of this addition 1o the nearsstane-sighth of one percentage point (0. 125%).
This rounded amount will be the new rato ot interest until (ha nuxtintarast Change Date provided that on any
Change Date tho rate of intorest will not be increased or dacrcagad by more than ™WO-
percantage points  (2%) . Al no time during the tarm cfinp Nate shall the interest rate be less than

2,250 POr anaur noe arorg than 13,500 Perannum.

The firs twolve monthly paymants due undar the Nole witl gach be inine amount of  $697.30
Boginning with the 131h payment, the amount of the monthly payments witiow arermined it accordance with
the terms of the Note and will niways bo sufficlant to repay the unpaid princlpec alance In full In substantially
aqual paymuonts by tha final payment dato.

8y signing this, Bonrowaer ugroos to all of tho sbove.

N - )
— /j?w?*::eﬁ /_..;9.1“:5 = . (Seny)
é&cm:o DEREZBorrower
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. (Fixed Bate Conversfon and Assumption Options) vooJ
LOAN NO. 011791675
DATE NOVEMBER 16, 1987

THIS ADDENDUM TO ADJUSTABLE HATE LOAN RIDER I incorporated into und shall be deemed to ainend
and supplement the Adjusiable Rate Loan Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Securily Instrument™), each dated the swine date as thiy Addendurm and glven by the undersigned (the
“Borrower™) to secure Burrower's Adjustable Rate Nate with Addendum To Adjustable Rate Note to 8T, PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date as this Addendum (the “Note™),
covering the property deseribed fn the Security Instrument and located at

1006 N WALNUT ARLINGTON HEIGHTS IL 60004
(Property Address)

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Sceurity Instrument
and the Rider, Borrower and Lender further convenant and agree ay follows:

A. FIXED IM1 = EST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate to a fixed Interest rate,

as follows:

1. Option to Corer. to Fixed Rate

{ have a Conversion Gption which [ can exerclse unless | am in default or this Section Al or Section A3 below
will not permit me to do su, The*Conversion Option™ s my opilon to convert the interest rate L am required to pay
by the Note from an adjusteule rate to a fixed rate,

The conversion can only tale phice on the third, fourth or fifth Change Date. Each Change Date on which my
Interest rate can converd from an @ ustable rate to a NMxed rate also is called a *Conversion Date” 1 ean convert
my interest rate only on one of ttcss three Conversion Dates.

1T want to exercise the Conversion Oguian, T must first meet certain conditions. Those conditions are that: (u}
I must give the Note Jolder notlce thut Lam doing so ut least 16 days before the next Conversion Date; (b)onthe
Conversion Date, 1 wm not in default undes the Note or the Security Instrument; {¢) by the Convers’ -1 Date, |
must pay the Note folder n conversion fee cgriainto one percent (1.0%) of the unpaid prineipal  am expected to
owe on that Conversion Date plus U.S. $2L0.00 ; () by the Conversion Date, {fun uppratsil report
Is required by Section A3 below, the Note Holder nis recelved the report and 1 have puld the appraisal fee and any
amount necessary to reduce unpaid prineipal; and (&) Unust sign and give the Note Holder any documents the
Note Holder requires to effect the conversion,

2. Calculation of Fixed Rate

My new, lixed interest rate witl be equal to the Federal Nutlonnl Mortgage Association’s required net yleld fer
30-year, fixed rate mortgages covered by 30-day mandalory deliviry commitmentsin effect as ofthe date 15 days
Lefore the Conversion Date, plus five-clghths of one percent (828 247 this required net yield is not available, the
Note Holder will determine my interest rute by using a comparable figare,

3. Reduction of Principal Badance Before Converslan; Appratsa

ifthe unpaid prineipal T am expected tu owe ot the Conversion Dste wit ce greater than the originul principal
aumount of my loan, the Note Holder may require un appraisal reporton the value #fthe property deseribed in the
Security Instrument. The gpprabsal report st be prepured by a qunlified appriiserchosen by the Note Holder, |
will puy the Note Holder a readonuble fee for this appraisal report.

The unpaid prineipal I am expected to owe on the Conversion Date could be neoamount greater than 96% of
the appralsnl report's stuted value of the property securing my loan, If so, J cannot Cxeicise the Converslon
Option unless I pay the Note Holder aun antount aufficient to reduce my unpald princin-d 4 an amount equal
to 85% of the stated value of the property,

4. Determination of New Payment Amount o
[t { chovude to exerclse the Conversion Option, the Note Holder wiill determine the amount O he manthly (o ]
paynent that would be suffictent to repay the unpald principud [ um expected to owe on the Conversion Date In ~}
full by the final payment date at my new fixed nterest rate in substantially equal payments, The result of this an
caleulution will be the new nmount of my monthiy payment, Beginnbng with my first monthly puyment after the Al
Converston Date, | will pay the new amount as my monthly peyment utith the final payment date, =L

2508 FED 05 FIXED BATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows;

Trensfer of the Property or a Beneficial Intereat in Borrower. If all or 2ny part of the Property or
any interest in [t s sold or tranaferred (or Lf a beneficial Interest in Barrower is sold or transferred and
Borrower I8 not a natural person) without Lender's prior written consent, Lender may, &t ita option,
require immediate payment in full of all sums secured by thls Security Instrument., However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercisesg this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a perjod of not less than 30 days from the date the notice is delivered or malled withln which
Borrower must pay all sumas secured by this Security [nstrument, if Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrumer:it and the Noto
provided that, prior to the sale or transfer, (a) Borrower is not In default of the terms and conditions of the
Security Instrument and the Note, (h) the credit of the person to whom the Property is to be sold ar transferred s
datisfactory to'wender, {c) Lender is pald Lender's then applicable assumption fee, {d) the person to whom the
property Is to be #nld or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to'assume al] of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELZ'W, Borrower accepts and agrees to the terms and covenants contained in this Addendum

f o
RIC@PPHS ........................ . i;&fﬁﬁlg
Q ....... Seal)

Barrower

To Adjustable Rate Loar Pider,
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{Space Above This Line For Recording Data}

LOAN NO. 011791675
MORTGAGE

THIS MOR7 GAGE ("Sccurity Instrument™) s given on NOVEMBER 16, 1987 . The mortgagor is
RICARDO FLREZ, A BACHELOR AND WENDY J, ANDERSON, A SPINSTER (“Borrower'}
This Security Instrumznt is given to §T. PAUL FEDERAL BANK FOR SAVINGS, which is orgunized nnd existing
under the Inws of the Udaized Stutes of Americn, und whose address is 6700 W, North Avenue, Chicago, llinois 60635
(“Leader™), Borrower owes Lender the pricipal sum of
ONE & THREE (JFOUSAND, FIVE HUNDRED AND NO /100 Dallars
(U.S, 103,500.00 )5V his debt is evidenced by Borrower's note dated the same dale ns this Security
lnstrumcnté“Notc"ﬁ. which provices for monthly payments, with the full debt, if not paid earlier, due and payable on
DECEMBER 1, 2017 /This Security Instrument secures to Lender: () the repanyment of the debt evidenced
by the Note, with interest, nnd nll renereals, extensions and modifications; (b) the pnyment of all other sums, with interest,
ndvanced under parugraph 7 to proteci‘ire security of this Security Instrument; and (¢) the performunce of Barrower's
covenants und agreements under this Secusivy, Instrument and the Note. For this purpose, Borrower does hereby
mortgage, geant und convey to Lender the following described property located in COOK
County, llinois:

—~——LOT THREE &y, (3)
————————=10T FOUR- ~ (4)
IN BLOCK ONE (1), IN MITCHELL'S ADDITION TO ARLINGTON

HEIGHTS, BEING A SUBDIVISION OF THE NODTHEAST QUARTER (1/4) OF THI /MoRTHEN:Y Yt

IN SECTION 30, TOWNSHIP 42 NORTH, RANGF 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

PERMANENT INDEX NOMBER: 03 -30 - &0 ¥+ €77

B AD
A1

which has the nddresy of 1006 N WALNUT ARLINGTON HEIGHTS IL 60004
(“Property Address");

TCGETHER WITH nll the improvements now or hereafter erected on the property, and all casements, rights,
appurlenances, 1ents, royalties, mineral, oil nnd gus rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements nnd ndditions shall also be covered by thia Security Instrument. All of
the foregoing is referred to in this Sccurity [nstrument us the “Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend genernily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd non-uniform covenants with
limited variations by jurlsdiction to constitute a uniform security instrument covering real property.

2395 JUL B4 ILLINOIS8—Singlo Family—~FNMA/FHLMC UNIFORM INBTRUMENT Joi4 12/83
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8, hmpection, Lender or its agent may make reasanable entrics uporn and inspections of the Property, Lender shall
give Horrower notice at the time of or prior ta an inspection speeifying rensonable caute for the inspection,

9, Condemnuation, The proceeds ol nny awasrd orcluim for damages, direet or consequential, Inconncetfan with nny
condemnntion or other aking of aay part of the Property, or lor eonveynnee in liew of condemnation, ure hereby assigned
wed shadl be paid to Lewder,

In the event of o total taking of the Pruperty, the procecds shalt be applicd to the suims secured by this Security
[nstrumesnt, whether or not then due, with any exvess puid (0 Borrower, fntlie event of w purtinl tukiog of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Fnstrument shall be reduced by
the anount of the praceeds multiplicd by the fullowing (raction: (a) the total amaount of the sums secured immediately
betore the taking, divided by () the fair market vidue ol the Property immedintely before the taking, Any balance shall be
paid to Borerower,

11 the Property is abundoned by borrower, or if, after notice by Lender 1o Borrower thut the condemnor offers to
make an award orsetile n claim foe dimnges, Borrower [alls to respond Lo Lender within 30 dnys after the dnte (he nolice
is given, Lendes s aithorized to collect s upply the proceeds, atits option, elther to restorution or repirdr of the Property
or to the sums secvesd by this Security lasteament, whether or not then due,

Unless Lender oo Borrower otherwise ngree in writing, uny application of proceeds to principal shall notextend or
postpone the due dawedfshe monthly puyments referred to in paragraphs | and 2 or change the amount of such pnyments.

10. Borrower Ne¢ Peleased: FForbearutice By Lender Not a Walver.  Exteusion of the time for payment or
modifiention of amortizaticy of the sums seeured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shatt nod Gperate to release the linbility of the originai Borrower or Borcowver's stiecessors in Interest,
Lender shall not be required 44 conunence proceedings nguinst any suceessor in interest ar refusc to extend time for
puyment or otherwise modily arsitizntion ot the sums secured by this Security Instrument by reason of any demand
made by the originnl Borrower or Burrawer®s siiceessors in interest, Any forbearatice by Lender in exercising any right or
remedy shull not be a waiver of or prechale the exercise of uny right or remedy.

11, Successars und Assigns Bounds Joint und Several Linbilty; Co-Slgners. The covenants and ngreements of this
Security [nstrument shull bind wnd benefittie stecessors yind assigins of Lender and Borrower, subject 1o the provisions of
puragriph 17, Borrower's covenants and agceements shall be joint nnd severnl. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: () (s eo-signing this Security Instrument only Lo morigage, grant nnd convey
that Borrower's interest in the Property under tiiccenns of this Security Instrument; (b) is not personally oblignted to pay
the sums seeured by Lhis Security Instrument; and-{¢) agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make uny nccommodations with ragard 1o the terms of this Security Instrument or the Note without
thut Borrawer's consent.

12. Loan Charges. If the loan sccured by this Security Instrument is subject to n luw which sets maximum lonn
chorges, and that law is finubly interpreted so Lhat the inldrest or other loan charges collected ar to be coliected in
connection with the loan exceed the permitted limits, then: @) any such loun charge shall be reduced by the amount
necessary 1o reduce the churge o the permitted limit and (B) anpsaos already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose ts ke this refund by reducing the principal owed
under the Note or by nutking a direct payment to Borrower, 15 a refund recuces principal, the reduction will betreated asa
partial prepayment without any prepanyment charge under the Note,

13. Legislation Affecting Lender's Rights, {{ ennctment or expiration ¢v appliciable laws hns the effeet of rendering
nny provision af the Note vr this Sceurity Instrument unenforcenble nccording 14 its terms, Lender, at its option, may
reguire immedinte puymentin full of all sums secured by this Security Instrumento=d may invoke any remedies permitied
by puragraph 19, If Lender exercises this option, Lender shall tike the stepd syecified in the second paragrnph of
paragraph 17,

14, Notlces. Any notice to Borrower provided lor in this Security Instrument vnaii Se given by delivering it or by
maiting it by first cluss mail unless applicable low requires use of nnother method. The totice shall be directed to the
Property Address or any other address Borrower designuates by notice to Lender. Any notice to Lender shall be given by
first ¢lass mail to Lender's address stated herein orany other address Lender designates by notic? to Borrower, Any notice
provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal lutr 2ad the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security/inuirument or the
Note conflicts with applicuble lnw, such conllict shall nat affect other provisions of this Security InstruinCav or the Note
witich can be given effect without the conflieting provision. To this end the provisions of this Security Insticument and the
Note ure deginred to be severable,

16, Borrower's Copy, Norrower shull be given one canformed copy of the Note and of this Sccurity Instrument.

17. Trunsfer of the Property or u Beneficlul Interest fn Burrower. 1fall or any part of the Property orony interestin
it is sold or transferred (or it n beneficinl interest in Borrower is sold or tennsferred nnd Borrower is not a nutural person)
without Lender's prior written consent, Lender may, at its option, require immedinte puyment in full of all sums secured
by this Sccurity Instrument. However, this optian shalt not be exercised by Lender if exercise is prohibited by federal lnw
as ol the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice ol acceieration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Burrower snust pay all sums secured by
this Security lnstrument, I Borrower fuils to pay these sums prior to theexpiration of thiy period, Lender may invoke any
remedies pertnitted by this Security Instrument without further nutice or demand on Berrower,

18. Borrower's Right to Relnstiate. 1f Borrower meels certain conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued at nny time prior to the carlier of: (u) 5 days (or such other period as
applicable law may specif Tor reinstatement) before sate of the Praperty pursuant 1o nny power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower:
{n) puys Lender nll sums which then would be due under this Sceurity Instrument and the Note hud no accelerution
occurred; (b) cures any defoult of any other covenants or agreements; () pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonnble attorneys' fees; und (d) takes such action s Lender may
reasonubly require Lo assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstulement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceleration
had occurred. However, this right to reinstate shall nol upply in the case of uccelcration under paragraphs 13 or 17.
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