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ADJUSTABL
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...L7ED day or (JNVEMBER .
incarporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sccurlty Dccd (the

“Security Instrument™) of the snmc date ﬁivcn bﬁohc undcrslaned the “Borrowcr ) to securce Borrower's Adjustable

C.
......... e e s

Rate Nole 5111:: “No!u&)
e ILLINOIS (the “Lender™) of the same dntc und covering the property described in

e T L T S T L T S T L T G O VT i s sansnn

the Sccurity Instrument nnd locnted at:

3021, STMPS .. . EVANSTON,,, JLEINOIS, 00201 | oo O
[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. 1naddition to the covenants and ngreements made in the Security Instrument, Borrower
and Lender furt’wr covenant and agree a8 follows:
A. INTEREST DATE AND MONTHLY PAYMENT CHANGES
The Note provides fo~uon initial interest rate of 7500% The Note provides for changes in the interest rate and the

monthly panyments, asollows:
4. INTEREST RATZ A7dD MONTHLY PAYMENT CHANGES
{A) Change Datces
The interest rate 1 will jiny «ony chunge on the fiest day of DECEMBER R 88. and on that day
every [2th month thercafter. “Euck dale on which my interest rate could chunge is called a “Chuange Date.”

{B) The Index

Beginning with the first Changs fuple, my interest ritle witl be based on an Index. The “Index” is the weekly
average yicld on United States Treasury secrrities adjusted 1o o constant maturity of 1 year, ns made available by the
Federal Reserve Board., The most recent 14dex figure availuble us of the date 45 days before ench Change Date is called
the “Current Index.”

If the Index is no longer available, the rizim-Holder will choose a new index which is based upon compurable
information. The Note Holder will give me notice'ol this choice.

(C) Calcuiation of Changes

Before cach Change Date, the Note Hol ro\ble} ca'culule my new interest rate by adding JTHRIR
percentage points { %) to thn Current Index. The Note Heolder will then round the

result of this nddition to the nearest one- clghlh of anc percentagrs point (0.125%). Subject to the limits stated in Scclion
4(D) below, this rounded wmount will be my new interest rats until the next Change Dute,

The Note Holder will then determine the amount of the medath'y payment that would be sufficient to repay the
unpaid principal that T am expected to owe at the Change Date in [u!t on the maturily date at my new interest rate in
substantiolly equal payments. The result of this caleulntion will be thediew nmount of my monthly payment.

(D) Limlts on Interest Rate Changes
Tgagllercsl rate [ am required to pay at the first Change Date will not bearesier thun 9‘500 ........ % or less than
%. Therenlter, my interest rate will never be increased or decrcazed on any single Change Date by more
than (wo percentage poinis (2.0%) from lhiiutg of interest | have been paying fr the preceding twelve months, My
interest rate wili never be grenter thun %. NOR LESS TN 6.000%

(E) Effectlve Date of Changes

My new interest rade will become effective on each Change Date, 1 will puy the arnountof my new moanthly payment
beginning on the hirst monthly puyment date ufter the Change Date until the amount of my raonvhly payment changes
ngain,

(F) Notice of Changes

The Note Holder will deliver or mail to e n notice of uny changes in my intcrest rnte and the amovinol my monthly
payment before the effective date of uny change.  The notice will include information required by law t2.br given me and
ulso the title und tetephone number of o person who will answer any question | may have regarding tioe notice.

B. TRANSFLER OF THE PROPERTY OR A BENLEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read ny fotlows:

T'ransfer of the Property or a Bencficinl Interest in Borrower, I all orany part of the Properly or uny interest in it is
sold or trunsferred {or (F o beneficinl interest in Borrower is sold or transferved nnd Barrower is not a natural person)
withoul Lender's prioe written consent, Lender muy, at [t optien, require immedinte pnyment in full of all sums secured
by this Security Insteument.  However, this option shall not be exercised by Lender il exercise is prohibited by federnl Inw
uy of tho date of this Security Insirument,  Lender ulso sholl notl excrcise this option ift (n) Borrower couses to be
submitted to Lender inforemation required by Lender to evaluste the intended transferee as I a new loan were being made
to the transferee: und (b) Lemder reasonably determines that Lender's security will not be impaired by the loan
assumplion and that the risk of a brench of any covenant or ugreement in this Sccurity Instrument Is aceeptable to
Leader,

MULTISTATE ADJUSTABLE PATE RIDER—ARM B-2—3Single Farnily—Fannie Mee/Fred4te Mac Unlorm Instrument Form 3111 3/88
FFMG 002 {1/80)
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{8pace Above This Line For Recording Data)

MORTGAGE

. . NOVEMBER 17
5 q IOA s M Tl LS LN Bl b it i it e 148 8 A g™ § i g #4944 46 PR 04 SR E e WA B DN dgT OB ed A n g r R e Ry 1Y
19... 0 The m“?“?“cﬁwﬁy‘ﬂﬂﬂi‘%%%mmrﬂw IR |
("Borrnwcr") I‘hisScLun!y lnstrunmnmgivcn to e es

TRt

FIRST FAMILX fR’IGPGE Q’.IIME’ANY., IMC et ..,.whwhlsnrgumlcdundcmsung

, nnd whosc nddrcss LT S U RPN

u%éhcduwégm.d'.? O]'_(ESLE'” IL BOEIZ e Luldu" .
of WO HUNDRED IWENTY SIX THOUSAND & 0d/580

Bnrrmw.r awes Lcndcr thc poinsipal sum of MPAR Wt txand
....................................................... craree Dollars (U.S. §... . 226..000,00..3. This debt is evidenced by Porrower's note

dated the snme date us this Seerdity [nstrument {*Note™) wlnoh provides for monthly puyuu.nts, with the full debt, if not
paid enrlier, due and payabic on ... PESEMBER 15t 2007 v, . This Seeurity Instrument
secures to Lender: {n) the rcpaymc voof the debt evidenced by thc Nolc wnth mlcrut nnd u!l renewils, extensions und
modifications; (b) the pnyment of all giher s:ms, with interest, ndvanced under paragruph 7 to protect the security af this
Securily [nstrument; and (¢) the performalice of Borrower’s covenants and agreements under (his Security Instrument and

the Note. For this purpesc, Barrower does harelsy mortgage, grant nnd convey to Lender the f'ollowmg described property
......................................................................... e .. County, Illinois:

focated in voviiine
IJ!\VID F. GJRTIN'S 3RD AIDITION TO LI!\]C%EWDG) A SUBDIVISIGN OF THE

LOT 14 IN
SCUTH 1/3 OF THE EAST 1/2 OF THE S(U'Y EAST 1/4 OF THE SCUTH WEST 1/4 OF SECTIN
11, TOWNSHIP 41 NORTH, RANGE 13 EAST OF “™E THIRD PRINCIPAL MERIDIAN; AND OF THE

SCUTH 1/3 OF THE SCUTH 10 ACRES OF THE WEST 20 ACRES OF THE SQUTH EAST 1/4 OF
SECTION 11, TCWNSHIP 41 NORTH, RANGE 13 D075 OF THE THIRD PRINCIPAL MERIDIAN, IN

Q00K COUNTY, ILLINOIS.

TAX I.D. NO.# 10 11 323 011 FD i
whicl has the nddress of 3DZJ.SIMPSCN ,’n‘ﬂi‘\ ....... et FNI’NS'ICN‘
60201 {Strastl (city)
1Hinois ... oo CProperty Address™),;
lZID yodul

TOOETHER WITH ail the improvements now or herealter erected on the property, und all cusements, rights,
appurtenances, rents, royalties, mineral, vi! und gas rights und profits, water rights and stock nnd ull Axtures now or
herealter a part of the property. All replacements und ndditions shall also be covered by this Security Instrument. Al ol the
turegoing is refurred ta in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Property is unencombered, except {or encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property ngainst all clubiing nad demands, subject to any

encumbranees of record.
THIS SECURITY INSTRUMENT combines unlform covenants for nativnni use and non-uniform covenunts wiih
lHmited varintions by jurisdiction to constitute n uniform security tustrument covering resl property.

IL.LINCIS—Single Family—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83

FEMEC 028 (1780)
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I Lender required mortgage Insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to malnlain the insurance in effect until such time as the requirement for the
insuranee terminutes inneeordinee with Borrower's und Lender's written ngreement or wpplicable law,

8, Inspectlon,  Lender or its agenl mey moke reasonnble entrics upon and inspections of the Property. Lencter
shall give Dorrower notice ut the time of or prioe to an Inspection specilying rensonuble cause for the inspection,

9. Condemnation,  The proceeds ol nny award or cladim for damages, direct or consequentisl, in conpection with
uny condenmntion or other tking of any part of the Property, or for canveyanee in lieu of condemnation, are hereby
assigned and shal) be pnid 1o Lender,

I the event of o totd tuking of the Property, the proceeds shall be applied to the sumys secured by this Sceurity
Instrunment, whether or not then due, with uny eacess puid to Borrower. In the event of n partial tnking of the Property,
unfess forrower und Lender otherwise ugree in welting, the sums secured by this Security Instrument shall be reduced by
the wnount of the proceeds multiplied by the following fruction: (1) the total amount of the sums secured Immedinely
belore the taking, divited by (b) the fulr muarket value of the Property immedintely before the taking, Any balnnce shinbl ba
puid to Borrower,

¥ the Property is abundoned by Dorrower, or if, after notlee by Lender to Borrower that the condemmor oflers (o
rmake an award or settle o clodm for damages, Borrower ils Lo respond 10 Lender within 30 days nfter the date the notice is
piven, Lender is nothorized to collect and upply the proceeds, at its option, either to restorution or repatr of the Property or
to the sums secured Uy this Seeurity [nstrument, whether or not then due.

Unless Lenaerand Horrower otherwise ngree in weiting, sity application of proceeds ta princlpe! shall nat eatend or
postpone the due dute s the inonthly pnyments relerred to in parngraphs 1 and 2 or change the nmount of such pryments.

10, Borrewer Mot Released; Forbearunce By Lender Not 0 Walver,  Extension of the thme for payment or
muoditication of amortizativa of the sums secured by this Securily Instrument granted by Lender (o nny successor in
interest ol Borrower shultnst opernte to releuse the linbility of the original Horrower or Borrower's sticcessors in inlerest.
Lender shull not be require! tocommence proceedings agninst nny successor in interest or refuse to extend time for
payment or otherwise modity amaridzation of the sums secured by this Security Instrument by renson of uny demand mnde
Ly the originul Borrower or Burrow er's successors in interest, Any forbenrsnce by Lender in excreising any right or remedy
shall not be o waiver of or preciude the exereise of any right or remedy,

11, Successors and Assigns Rour d:Joint und Severnl Linbility; Co-signers. The cavenants nnd agreements of
this Security instrument shall bind nnd besietit the successors and ussigns of Lender und Borrower, subject to the provisiuns
of purngruph 17. Borrower’s covenants and apceeitents shail be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, griant und canvey
that Borrower's interest in the Property under the torms of this Security Dnstrument; (b) is nat personully obligated 1o pay
the sums seeured by this Security Instrument; and 7&5 ngrees that Lender and any other Borrower mny sgree 10 extend,
madity, forbenr or make uny aceommodations withordgird 10 the terms of this Security Instrument or the Note without
that florrawer’s consent,

12, Loan Churges. If the Toan secured by this Seeviiny Instrument is subject to a luw which sets maximum loan
charges, and that {aw is finally interpreted so that the interest or other loan chorges collected or to be collecied in
connection with the toan exceed the permitted limits, thea: (7)) uny such fonn churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) wey sams aiready collected from Borrower which exceeded
permirced limits will be refunded to Borrower. Lender may chodse {oomake this refund by reducing the principal owed
under Jie Note or by making u direct payment to Borrower, 1T u refurd rodisces prineipul, the reduction will be irented ns o
partial prepayment withour any prepayment eharge under the Note,

13, Legistation Affecting Lender's Riphits, i ennctment or demiration of applicable laws hay the ellect of
rendering any provision of the Note or this Security Instrument unenforcenble vacording 1o its terms, Lender, at its option,
may require immedinte payment in full of all sumi secured by this Security Instivsnent und may invoke any remedies
permitted by parugraph 19, 1f Lender exercises this option, Lender shall take thestepespecified in the second paragraph of
puragraph 17,

14, Notfees.  Any notice ta Borrower pravided for in this Security Instromentshili be given by delivering it or by
muailing it by [irst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticetn Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other nddruss Lender designudes by nitice to Borrower, Any natice
provided for in this Seeurity Insteument shall be deemed 1o huve baen given to Horrower or Lender when given as provided
in this puragraph.

15, Governing Law; Severabllity.  This Sccurity Instrument shnll be governed by federal 107 sad the [nw of the
Jjurisdiction in which the Property is locuted. In the event that any provision or clause of this Security’[vairument or the
MNote conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instromen! or the Nole
which can be given eftect without the conflicting provision. To this end the provisions of this Security Instyosent and the
Nuote are declored to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumient.

17, Transfer of the Property or n Benefieinl Iuterest in Borrower. 10 all or any purt of the Property or any
interest in it is sold or trunsferred {or if a beneficinl interest in Borrower is sold or transferred and Borrower Is nol 4 natuen!
person) without Lender's prior written consent, Lender may, nt its option, require immedinte payment in full of all sams
seeured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
tederul lnw as of the date of this Security Instetment,

If Lender exercises this option, Lender shall give Borrower natice of uveeleration, The notice shal! provide o period
of not less thon 30 duys: from the dtute the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiticd by this Security Instrument without further notice or demand on Berrower.,

18, Borrower's Right ta Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrber of: (a) 5 days (or such other period as
applicable kiw may speeily for reinstaternent) before sule of the Properly pursuant to any power of sale contnined in this
Seeurity fnstrument; or (b entrey ol u judgment enfocclag this Security fustrument. Those conditlons nre that Borrower:
(@) puys Lender uli sums which then would be due under this Security [astrument and the Note had no accelerntion
oceurred; (b) cures wny defuudt of any other cavenants or ngreements; (¢) puys all capenses incurred in enforeing this
Security Instrunwnt, including, but not limited to, reasonuble attarneys’ fees; and (d) tnkes such aetiats as Lender may
rensonably requiire to assure that the lien of this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligntion o pay the suws seeured by (his Security Instrument shall continue unchange. Upen reinstutement by
Barrower, this Security Instrument and the obligations secured hereby shall remuin Tully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of uccelerntion under puragraphs 13 or 17,

166.99¢€
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