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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 24TH, dayof ... DOTORER ... ..., 19. 87, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt (the *'Security Instry-

ment*’yof the snme (.ldlCé.t\’Ln by the undersigned (the “*Borrower’’) ta secure Borrower's Noteto .. ..o .

.CRAGIN FEDERAL SAVINGS AND LOAM ASSOCIATION . ... ... L e e e
(1he “Lender’) of the same date (the “*Note'’) and covering the propu!y described in the Sccurny Instrument and
located at .. BE3T PROSFEL T, NILES,,  FLLINOTE, &SO&48 e,

Property Address

Modifientions. 'n addition to the covenants and agreements made in the Security Instrument, Beorrower and
Lender further coverant and agree as follows:
A, INTEREST RAT. AND MONTHLY l’AYMl NT CHANGES

The Note has an “roiial Tnterest Rate’* of . 290, The Note interest rate may be increased or decreased on the
18T, day of the mosih onginning on SAUNE, 0L oo 0000, 1987 . and on that day of the month every
13 .. months therealter,

Changes in the interest rade pie governed by changes in an interest rate index called the **Index
|Check ane box to indivate Index.)

(1) Ul* “Contract Intertst Rate, Purchiase of Previously Occupied Homes, National Average for all Major

: ! " J  he Fedoess c Lo B 'ml
Typ(.(sz)cdkl.pzjn‘de‘r:t u'?”ﬁ!ﬁ]zui.l?) t’l;‘er r“ }i (Il_t-??“(}f mf' Lll}f'}??fu ° CLERAL HOME LOAN RANK ucmrm

'l'

The Index is the:

|Check one box tw indicate whether there is ary shaxiooa il on changes in the interest rate or vacl Change Date; [f na box is checked there wifl
be no maxinuen fimit on changes.}

(1} [ There is no maximum limit on chaages fn the interest rate at any Change Date,

(2) XKl The interest rate cannot be changeu by more than 1. 1,/.-pcrcu1l.ubc points at any Ch'mgl. Dale.

IT the interest rate changes, the amount of Borrawer'smonthly payments witi change as provided in the Note, In-
creases in the interest rate will result in higher payments. Dezreases in the interest rate will result in lower payments,
B. LOAN CHARGILS

It cotdd be that the loan secured by the Security Instruimenris subiject 1o o law which sets maximum loan charges
and that law is intcrprcled so that the interest or other loan chursée collected or 1o be coltected in connection with the
loan would exceed permiited limits, If this is the case, then: (A) any syl loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any suris jdready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may chooss<o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
IT Lender determines that all oF any part of the sums secured by this Sezuity Instrument are subject to a lien

which has priority over this Security instrument, Lender may send Borrower aonodice identifying that fien. Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 of the Secvoty Instrument or shall promptly
sccure an agreement in a form salisfactory to Lender subordinaling thal lien to this Yo urity Instrument.
D. TRANSFER OF THE PROPERTY

If there is5 a transfer of the Property subiject to para;_.,mph 17 of the Security Instrumeric, vender may require (m
an increase in the current Note intercst rate, or (2} an increase in (or removal of) the limit onthe'arount of any one in-
terest rate change (il there is a mit), or (3) a change in the Base Index figure, or all of these, as s/ccadition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

.. {Scal)

~-Borraower

{M LT B e
EAE —Borrower

* [ nare thait one ey is checked or f no box B checked, and Lender and Borrower o not otherwise ageere in writing, the first lewdex named will opply,

ADJUSTABLE RATE LOAN RIDER—s/a1-rHLMC UNIFORM INSTRUMENT 442954 GAF Systems and Forms

050980



v

UNOFFICIAL COPY T

LOT ONE (1) IN BLOCK SIX (6), IN PATER'S MILWAUKEE AV/ERUE HEIGHTS, A SUBDIVISION

OF THE SOUTHEAST QUARTER ()) OF THE SOUTBEAST QUARTER (%} OF SECTION 14, TOWNSHIP
4] NORTH, RANGE 12, LYING WEST OF MILWAUKEE AVENUE: ALSC THE NORTH HALF (%)} OF THE
SOUTHWEST QUARTER ();) OF THE SOUTHEAST QUARTER (}) OF SECTLOUN 14, TOWNSHiIP 41 NORTH,
RANGE 12, EAST OF THk THIRD PRINGLPAL MEKIDIAN, EXCKPTING Tacrifhuri a TRACT DESCRUIBED
AS FOLLOWS:-COMMENCING AT A POINT ON THE CENTER LINE OF MILWAUI EE AVENUE 203 FEET
SQUTHEASTERLY OF THE INTERSECTION OF THE CENTER LINE OF MILWALYEE AVENUE AND THE
NORTH LINE OF SAID SOUTHEAST QUARTER (Y): THENCE SOUTHWESTERLY AT RIGHT ANGLES TO
THE CENTER LINE OF MILWAUKEE AVENUE 150 FEET: THENCE SOUTHEASTERL.J-I“£RALLEL TO THE
CENTER LINE OF MILWAUKEE AVENUE 275 FEET: THENCE NORTHEASTERLY 150 »FELy TO THE
CENTER LINE OF MILWAUKEE AVENUE: THENCE NORTHWESTERLY ALORG THE CENTEL /LINE OF
MILWAUKEE AVENUE 275 FEET TO THE PLACE OF BEGINNING.
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This instrument was prepared by:

3667060

CHICAGO, ILL 60639

MORTGAGE

THIS MORTGAGL: is made s, ... . ... £4TH
19 87., between the Mongagor, SANG H, RAE
........ (herein “Borrower” ), and the Mortgagece,
ATION
existin , whose address is. . ... .. e
¢herein “Lender™),

5200
. Wﬁﬁnejm,{)ﬂurmwar is indebted to Lender in the principal sum Oftmmamumee (INE HUNDRED  THOUSAND,
ANT! / .‘f”.‘., ARER AT Y T AR Dollars, which indebledness is cvidenced by Borrower's
note dated. . HETORER 24, 198 (herein “Nole'), providing for monthly Esjggn”cl:g pf(frincigal and
interest, with the Ealpace of the indebtedness, if not sooner paid, due and payable on k. HER r, £007,

.

NOTE IDENTIFIED

To SECURE to Lender {&Y the repuyment of the indebtedness cevidenced by the Note, with interest thereon, the
payment of ull other sums, with interest thereon, advanced in accordance herewith to protect the securily of this
Mortgage, and the performanes ot the covenants und agreements of Borrower herein contained, and (b) the repayment
of any future advinces, with interesithereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”™), Borrower daes ncEP’)bwnrtgagc. gron) and convey 1o Lender the following described property

loented in the County of . , State of Ilinois:

pri oG- 1) — Yoy -o(s™
H AO

{Street] Clty]
(herein V'Property Address™);
[Siate and Zip Cods)

TookTnEr with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached o the property, all of which, including replncements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the leaseheld estate if this Mortgage is on a feaschokd) are herein referred to as the “Property”.

Borrower cavenants that Berrower is lawfully seised of the ustate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property s unencumbered, and that Borrower will warrant and defend
gencrally the title to the Property ngainst all claims and demands, subject lo any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

A3713-7
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Leader's written agreement or applicable law. Borrower shall pay the amount of ail mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, shall become additionnl
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from lender to Borrower requesting pnyment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note ualess payment of
interest a1 such rute would be contrary to applicable law, in which event such amoumis shall bear interest at the highest rate
permissible under applicablie [aw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or catise 10 be made reasonable entries upon and inspections of the Property, provided
thal Lender shall give Borrawer notice prior 1o any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property,

2. Condemnation, 'The proceeds of any award or ¢luim for damages, direct or consequential, in connection with any
condemnntion or other taking of the Property, or part thereof, or for conveyance in ficu of condemnation, are hercby assigned
and shall be paid to Lender.

T the event of a total (aking of the Praperty, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. Tn the cvent of a partin] taking of the Property, uniess Borrower nnd Lender
otherwise ngree in writing. there shall be upplicd to the sums secured by this Mortgage such proportion of the proceeds
as is cquul to that proportion which the amount of the sums secured by this Morigege immediately prior 10 the date of
tnking beurs (o the fair murkes value of the Property immedintely prior 10 the date of taking, with the balance of the proceeds
paid to Borrower.

11 the Projeity is abandoned by Borrower. or if, ufter notice by Lender to Barrower that the condemnor offers 1o make
an award or settle 7“claim for damages. Boerower fails 1o respond to Lender within 30 days after the dute such nofice is
mailed, Lender is wuinorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Praperty or ta the suesi seenred by this Mortgnge.

Unless Lender unsd Borrower otherwise agree in writing, any such application of praceeds to principal shall not extend
or postpene the due date ¢ivthe monthly installments veferred (o in paragraphs 1 and 2 hereof or change the ameunt of
such instatiments,

10. Borrower Not Released, Extension of the time for payment or madification of amertization of the sums secured
by this Mortgage granted by Lenderso any successor in interest of Borrower shall not operate to release, in any manner,
the linbillty of the original Botrower and Borrower's successars in interest, Tender shall not be required to commence
proceedings against such successar of refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason oi oy demand made by the originad Borrower and Borrower's successors in interest.

11. Forbewrance by Lender Nol a Wadvere, Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable Taw, shall not! be o waiver of or prechude the exercise of any such right or remedy.
The procurement of insurance or the paymentoftaxes or other liens or charges by Lender shall not be a waiver of Lender's
right to aceclerate the maturity of the indebtedifess secured by this Mortgage,

12, Remeities Cumulative. Al remedies proaded in this Mortgage are distinet and cumalative to any other right or
remedy under this Mortgage or afforded by faw or gaisy, and may be exercised concurrently, independently or successively.

13. Successors und Assigns Bouad; Jolnt and” Several Lisbility; Cuptions. The covenants and agreements herein
containedt shall binid, and the rights hereunder shall inure 12 e respective successors and assigns of Lender und Borrower,
subject to the provisions of parngraph 17 hereof. Al colenants and agreemenis of Borrower shall be joint and several.
The captions mnd headings of the paagraphs of this Manrags are for convenience only and are not 1o be used to
interpret or define the pravisions hereol.

14, Notlee. Excepl for any notice required under applicalle daw to be given in another manner, {a) ary nolice to
Borrower provided for in this Mortgage shall be given by mailing sici notice by certified mail addressed 1o Borrower al
the Property Address or at such other address as HBorrower may desigrale by nolice 1o Tender as provided herein, and
(b} uny notice ta Lender shall be given by certified mail, return receipft rzauested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower asjsrovided herein.  Any notice provided for in this
Mortgage shall be deemed 10 have been given 10 Borrower or [Lender when giveniin the manner designated hercin,

15, Uniform Mortgage; Governing Law: Seveeabitity, This form of morignge Zombines uniform covenants for nalional
use and non-unifarm covenaats with Hmited varintions by jurisdiction 10 constiteie-a uniform security instrument covering
real properly. This Maortgnge shall be governed by the law of the jurisdiction b which the Property is localed. In the
event that any provision or clause of this Maortgage or the Note conflicts with uppricrielediaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without thC-canflicting provision, and 1o this
cnd the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished o conformed copy of the Note wnd of this Morlgage al the time
of execution or after recardation hereof,

17. ‘Transfer of the Property; Assamption. If all or any pan of the Property or an interest thergin is sold or transferred
by Borrowerfvithout Lender’s prior writien consent, excluding {0} the creation of a lien or encuimlaance subordinate to
this Morlgage, tb) the ereation of a purchuse money security inlerest for household applinnces, £2) 4 teansfer by devise,
descent or by operation of livw upon the death of a joing wnunt or (o) dieeegdusbimdipsselitsoboldnitnul of sy Josh

YIRS i adig Lender atay, @t Lender's option, declare all the sums secured by (his Mortgage to be
immedintely due and payable. Lender shall have waived such aption to accelerate if, prior to the sale or/isensfer, Lender
und the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credi-of such person
is satisfactory 1o Lender and that the interest payabie on the sums secured by this Mortgage shall be st such rate as Lender
shubl request, If feader has woived the aption to accelersie provided in this paragraph 17, and if Borrower's successor in
iriterest hus executed nowrillen assumption apreement nccepied inowriting by Lender, Lender shall refease Borrower from all
ubligations under this Morigege and the Note.

IF Lender excreises such oplion ta acceferate. Leader shall mail Berrower notice of acceleration in accordance with
purugraph 14 hereof. Such notice shall provide a perind of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due, 1F Borrower Tails to puy such sums prior to the expiration of such period,
Lender may, withowt further netice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof. R

¥ or if the borrowser ceases b0 cccupy the property as his prancipal residence

NoN-UnNiteonar CoveNanTs, Borrower and Lender further covenant and agree as follows:

1B. Accelerntion; Remedies. Except ns provided in parngraph 17 hercof, upon Borrower’s hreach of any covenant or
agreentent af Borrower in this Mortpage, including the covenants to pay when die any sums secured by this Mortgage, Lender
prlor to accelerntlon shall mail notice o Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3 o dafe, not Jess than 30 days from the dale the notice is malled (o Borrower, by which such
breach must be cured; und (4) that fallure to cure siuch breach an or before (he date specified in the notlce may result in
acceleration of the sums secured hy this Moartgage, foreclosure by judicial proceeding nand sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of u default ar any vther defense of Borrower to acceleration und foreclosure. If the breach is nof cured on
ut before the date specified In the notice, Lender at Lender's option may declare n)i of the suns secured by this Mortgage to be
immedintely due und puynble without further demnned and may foreclose this Mortgage by judicin) proceeding. Lender shali
be entitled to collect in such proceeding all expenses of foreclesure, including, but not limited to, rensonable nitorney’s fees,
and costs of documentary evidence. abstracts and title reports,

19, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage discontinued at any time

N
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