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This mortgage made and entered into this” =0 day of Sep.’..em bd’.f"
19 § 7 . by and between JOSEPH A. SCHETIBENREIF AND DEBRA A, SCHEIBENRELF, WHO ACQUIRED TITLE
AS DEBRA A. KENNEDY, HUSBAND AND WIFE .
thercinafter referred to as wortgagor) dnd the Administrator of the Small Business Administration, an sgency of the

Governmeni of the Uniled States of America {hercinafter referred to as mortgagee), who maintains an office and
place of business at P. O .BDX 11696, BIRMINGHAM, AL 35202-1696

WornesserH, that for the considerstion hereinafter stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grani, assign, and convey unto the mortgagee, his successors and ssmsigns, all

of the followiny deicribed property situsted and being in the Couny of COOK
State of ILLINOLE

Lot 2 (except tba Yorth 8 feet thereof), and Lot 3

(except theSouth 1{ feet thereof} in Block 3, in Feuerborn

and Klode's Irvimgwood Tecond Addition, being a subdivision

in the Soutwest (SIC) @ /of the Southeast }{ of Section .l4, Town-
ship 40 North, Range 12, East of the Third Principal

Meridian in Cook County, IL, ancording to the plat thereof
recorded November 30, 1927, ss Document 9856980, in Book

255 of Plats, Page 17.

' & AD a5,
Permanent Real Estaet Index Number{s): 12=14~403-042c b,

Common known street address: 4152 NORTH PLAINFIELD, CHICAGO, ILLTHOC3 60634

Together with and including all buildings, all ixtures including but not limited 1o all plumiéng, heating, light-
ing, ventilating, refrigerniing, incinerating, air conditioning appuratux, anid elevators {(the neiigeagor hereby
declaring that it is intended that the items hercin enumerated shall be deemed to have been permanently in-
statled ax part of the realty), and all improvements now or hereafter exisling thereon: the heredituments and
appurtenances and all other rights thereunio helonging, or in anywise appertaining, and the reversion and re-
verions, remainder and remainilers, all rights of redemption, and the rents, issues, and profits of the ahove
tleseribed property (provided, however, thot the morigazor shall he entitled 1o the possession of said propeny
und 10 rollect and retain the rents, issues, and profits until defautt hereunder). To have and to hokl the same
unty ihe morigaree and the successors in inlerest of the morlgepee forever in fee simple or such uther estate,
il“uny, ax is stutedd herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws., Mortgagor here by releases and waives all rights under and by
virtue of the homestead cxemption laws of this state.

The mortgagor covenanis that he is lawfully seized and possessed of and has the right 10 sell and convey said
property; that the same i free fraom all encumbrances except an hereinubove recited; and that he hereby binds
himaell and his succeasors in interest to warranl and defend the title aforesaid thereto and every part ihereof agrinst
the claima of all persons whomsoever,

This instrument ia given to secure the payment of » promissory note dated SEPTEMBER 30, 1987
in the principal sum of § 14,900,00 . signed by JOSEPH A. SCHEIBENRELF AND DEBRA A. SCHEIBENRETF

in hehnll of THEMSELVES ,» incorporated
herein by refoerence and hoeld by Moregagee. The obligation hereby secured matures
SHA Farm 927 {3=T3) PFrevions Lditlans ars (2bislars. FOUR (4) R y(e-’lrs from datc of Note,
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3. The mortgagor covenants aud agrees that if he shall fail to pay said in?ibtedneu or any part thereofl when
due, or shall Tail 1o perform any covenant or agreement of this instrumeny or the promisaory note secured hereby, the
entire indebtedness hereby secured shall immediatcly become due, payable, gnd collectible without notice, st the
option of the mortgagee or assigna, regardless of maturity, and the mortgagee or his assipns may before or after entry
se)) said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of
appraisement):

11} =1 judicial eale pursuant 1o the provisions of 28 U.S.C. 2001 (a) : or

{11) st the option of the morigagee, either by auction or by solicitation of sesled bids, for the highest and
best bid eomplying with the 1erme of ssle and manner of payment specified in the published aotice of sale, firt
piving four weeks’ notice of the time, terms, and place of such aale, by advertinement not lees than once
during each of said four weekn in a newspaper published or distribuied in the county in which ssid property
in situated, al) other notice being hereby waived hy the morigsgor (and said martgagee, or any person on
behaif of said mortgagee, may bid with the unpaid indebledness evidenced by said note). Said sale shall be
held at or on the property to be soid or at the Federal, county, or city courthouse far the county in which the
property i2 Jicated. The morigagee is herehy authorvized (o execute for and on behalf of the morigagor and 1o
deliver toins purchaser al such aale a sufficient conveyance of said property, which conveyance shall contain
recitale as to “ne happening of the default upon which the execution of the power of sale herein granted
depends; and tic raid mortgagor hereby constitutes and nppbints the morigagee or any agent or attorney of the
mortgagee, the azent and attorney in fact of said morigagor 1o make such recitals and to execute said
conveyance and ‘neceliy, covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, hirZieatead, dower, and all other exemprions of the mortgagor, all of which are hereby
expressly waived and coriveyed to the morigagee; ar

{111) take any other-uppropriale action pursuant to atale or Federal statute either in state or Federal
court or otherwise for the diipaiiticn of the propertiy,

In the event of a sale as hereinabove providzd, the morigagor or any prrson in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possension 1o the purchaser at such sale or be
summarily dispossessed, in accordance wiilki tiie provisions of law applicable to tenanis holding over. The power
and agency hereby granted are coupled with ar interest and are irvevocable by death or otherwise, and arc granted
an cumulative 10 the remedies for coilection of aid indebtedness provided by law.

4. The proceeds of any sale of eaid property in acco/dane with the preceding paragraphs shall be applicd first
to pay the costs and expenses of aaid sale, the expenses incusred by the mortgagee for the purpose of protecting or main-
taining said property, and ressonable attorneye’ {ees; secun'ily, to pay the indebtednesa secured hereby; and thirdly,
to pay any surplus or excesa lo the person or persons legally eriitled thereto.

5. In the event said property is scld at & judicial foreclosure sale 5 pursusant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the 1ota) indebieaness s7Cured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgment 10> the amouns of the deficiency without
regard to appraiseinent.

-

6. In the event the martgagor fails to pay any Federal, state, or loca) 1ax assesrinen?; income 1ax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby auciorized at his option 1o pay
the aame, Any sums so paid by the morigagee shall be added to and beeome a part ovhe rrincipal amount of the
indebtedness evidenced by aaid note, subject to the same terme and coniditions. If the moitgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay sueh sums and-ab ). discharge all taxes
and liena and the costs, fees, and expenses of making, enforcing, and exccuting this mortgagrs, then this mortgage
shall be canceled and surrendered.

690.99C

7. The covenants herein contained shall bind and the bencfits and advantages shall inure 1o the respective suc-
cessory and assigne of the purties hereto. Whenever vaed, the singular number shall include the plursk, the plursl the
singular, and the use of any gender shall include all genders,

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to he & waiver of the terms hereof or of the note secured herehy,

9. In compliance with seztion 101.1{d) of the Rules and Regulations of the Small Business Administration [13
C.F.R. 101.1{d) ), this instrument is 1o be construed and enforced in accordance with applicable Federal law,

10. A judicial decree, order, or judgment holding sny provision or portion of this instrument invelid or an-

enforceable shall not in sny way impair or preclude the enforcemen) of the remaining provisions or portions of
this instrument.

SRO 277.245
SBA Farm P27 (3=78)
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