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LOAN RIDER

011794224
LOAN NO.
DATE NOVEMBER 12, 1987

THIS RIDER is incorporated into a certain Securily Instrument dated of even date herewilth given by the
undersigned {the “Borrower") 10 St. Paul Federal Bank For Savings (the “Lender") to secure a mortgage
indebtedness, said Security Instrument encumbers real property commonly described as:

1819 N MATCHEZ, CHICAGD IL 60635

[PROPERTY ADDRESS)

1.} Borrower and Lender agree that no*withstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authorized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that il the Federal Natiznal Mortgage Association or the Federal Home Loan

Morlgage Corporation buy all or same of the Lender's rights under the Security instrument, this Rider will no
longer have any force or elfect,

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

fal

oo | LG fI

Borrower

Borrower
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16%21 NO. 011794224
NOVEMBER 12, 1987

This Rider isincorparated into and shall be deemed ta amend and supplement the Morigage, Deed of Trust,
or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder") of the same date herewith (the "Note"} and covering the Property described in the Securily
Instrument and located at:

1819 N mwggdrlgj\%%?s)n' 60635

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S  MONTHLY PAYMENTS ARE IN FIXED AMGUNTS DURING THE FIRST YEAR OF THE
NOTE. THE/ATMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN T'& INTEREST RATE,

Moditications. Inaddiiion to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenait urd agree as follows:
INTEREST RATE AND MOP 'HLY PAYMENT CHANGES

The Note has an Initial Interest-Rateof 5 ag5g g - Beginning on the date of the Note, the Borrower will
pay Intarast at the Initial Interest Bub: until t%e‘jiirsl éhange Date. The Note interest rate may be changed on
the 1st day of the month beginning on and on that day of the month every 12
months thereafter. Each date on which thtD&qg@%elds%ggchange is called a Change Date.

Changesintheinterest rate are governed ' y»changesin aninterestrateindex called the "index". The Index
is the Federal Home Loan Bank Board Monttly /dxtional Median Annualized Cost of Funds for FSLIC-insured
savings and loan associatians.

To set the new interest rate, before each interest Change Date, the Note Holder will first add
to the Current Index.

0 D % 2
The Current Index Ig‘ﬁ‘?e%slqgewgffiggﬁgeﬁ;?(alt'az&%&ays prior to each Change Date. The Note
Holder will then round the resuil of this addition to the nec/esi one-eighth of one percentage point {Q.125%).
This rounded amount witl be the new rate of interest untll the re‘t interest Change Date provided thatonany
Change Date the rate of interest will not be increased or decrGared by more than TWO
percentage poinls  (2g) . At no Ume during the term ¢/ the Mate shall the interest rate be fess than
2,250 Perannum nor more than 13.500 Perannum.

The first twetve monthly payments due under the Note will each be inth, amount ot $341.,09 .
Beginning with the 13th payment, theamouni of the monthly paymenis wiii ba Jstermined in accordance with
the terms of the Note and will always be sufficient to repay the unpaid principui balance in full in substantially
equal payments by the final payment date.

By signing this, Borrower agrees to all of the above.
, Ja

(o / é F’J—M_/Z-:c S (Seal)

JOHN VAL, (1o Borrower

(Seal)
-Borrower
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(Fixed Rate Conversion and Assumptioh Options)

OAN NO.
oA 011794224

NOVEMBER 12, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is tncorporated inte and shallbe deemed to amend
and supplement the Adjustnble Rate Loan Rider {the “Rider™) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”}, each dated the sume date as this Addendum and given by the undersigned (the
*Borrower™) to seeure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender™) and dated the same date as this Addendum (the “Note"),
covering the property deseribed in the Security Instrument and located at:

1819 N MATCHEZ CHICAGD 1L 60635
(Property Address)

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made In the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A, FIXED UNTFREST RATE OFTION
Thie Note prozides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,
asg follows:

1. Option to Coive.t te Fixed Rate

I have a Conversion/Gotion which [ can exercise uniess | am in default or this Section A or Section A3 below
will not permit me to do 8¢ Tre “Conversion Option”™is my option Lo convert the interest rate  am required to pay
by the Note frem an adjustable rate to a fixed rate.

The conversion can only.tixe piace on the third, fourth or filth Change Date. Each Change Date on which my
interest rate can convert from anadjustable rate to a fixed rate also is called a “Conversion Date." I can convert
my interest rate only on one of tiiere three Convernion Dates,

If I want ta exercise the Conversion Cpuion, | must first meet certain conditions, Those conditions arc that: (a)
1 must give the Note Holder notice that! amdoing so at least 15 days before the next Canversion Date; (b)Y on the
Conversion Date, | am not in default under the Note or the Seeurity Instrument; (c) by the Conversion Date, |
must pay the Note Holder a conversion fee coaal to ene percent (1,0%) of the unpaid principal | am expected to
owe on that Conversion Date plus 1.5, ; (d) by the Conversion Date, if an appraisal report
is required by Section A bhelow, the Note Hold#HAs98ceived the report and | have paid the appraisal fee and any
amount necessary Lo reduce unpaid principal; and (¢) I'must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion,

2, Caleulation of Fixcd Rate
My new, fixed interest rate will be equal to Lhe Federal Narional Mortgage Association's required net yield for
30-year, fixed rate mortgages covered by 30-day mandatory deliviry commitiments in effect as of the date 15 days

before the Conversion Date, plus five-cighths of one percent ((625%)-{7 this required net yield is not available, the
Note Holder will determine my interest rdate by using o comparable figace,

3. Reduction of Principal Balance Before Conversion; Appralsa:

IEthe unpaid principal Lam expected to owe on the Conversion Date wil' ce greater than the original principal
amount of my loan, the Note Holder imay require an appraisal report on the valae o7 the property described in the
Security Instrument. The appraisal report must he prepared by a gualified appra’serchosen by the Note Holder. 1
will pay the Note Holder a reasopabie fee for this appraisal report,

The unpaid principal P am expected to owe on the Conversion Date could be anumount greater than 96% of
the appraisal report's stated value of the property securing my loan. If so, I cannot c:xerrise the Converslon
Option unless I pay the Note Holder an amount sufficient to reduce my unpald princinai "o an amount equal
to 95% of the stated value of the property.

4. Determinstion of New IPayment Amount

IT I choose to exercise the Conversion Option, the Note Holder will determipne the amount 55 the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments, The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Sonversion Date, 1 will pay the new amount as my monthly payment unltil the final payment date.

2508 FEB B5 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTIGN OPTION

The provisions of Uniform Covenant 17 of Lthe Security instrument provides as follows: )
Transfer of the Property or a Beneficial Interest in Borrower. If allor any part of the Propertyor
any interestinitis sold or transferred (or if a beneficialinterest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the pravisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrrvinentand the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactorycofonder, (c) Lender is paid Lender's then applicable assumption fee, (@) the person to whom the
property is to bz s0ld or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees Lo 1ssime al of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELCW, Eorrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Loar nider.

T e e e {5eal)

- Bosrower

(Seal)

Borrower
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(Space Above This Line For Recording Data)

LOAN NO. 011794224
MORTGAGE

THIS MOY TGAGE ("Sccurity Instrument™) is given on NOVEMBER 12, 1987 . The mortgagor is

JOHN VALENT'INO, A BACHELOR (“Borrower™),
This Security [nstiurcnt is given to 8T. PAUL FEDERAL BANK FOR SAVINGS, whichk is organized and cxisting

under the taws of the frited States of America, and whose address is 6700 W, North Avenue, Chicago, 1llinois 60635
“Lender™). Borrower Gwes Lender the pricipal sum of

FPIFTY THOUSAND AND i¥)./100 Dollars
(Uus. 50,000.00 ):This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“Note™), which provides for monthly payments, with the full debt. if not paid earlier, due and payable on
DECEMBER 1, 2017 JHhis Security Instrument securces to Lender: (o) the repayment of the debt evidenced
by the Note, with interest, und all rene'wiils, extensions and modificutions; {(b) the payment of nll other sums, with interest,
advanced under paragraph 7 1o protes K security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Secviny Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deseribed property located in QDOK

ounty, llinois:

1OT SEVEN- T 7 (7)
IN BLOCK EIGHTEEN (18) IN DAVID (GOADY COMPANY'S SUBDIVISION
OF THAT PART OF THE WEST HALF (1/2] LYING WEST OF THE WEST
LINE OF FUBLIC ALLEY, OF BLOCK EIGHIZEN, (18) IN A. GALE'S
SUBDIVISION OF THE SOUTH EAST QUARTER 1/4) OF SECTION 31,
AND THE SOUTH WEST QUARTER (1/4) OF SECI10N) 32, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL, MTRIDIAN, IN
COOK COUNTY, ILLINOILS.

PIN #13-31-409-014-0000
' Hly()

which has the address of 1819 N MATCHEZ CHICAGO IL 60635
(“Property Address™),

TOGETHER WITH ail the impravemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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H. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnativn, The pracecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Properey, or for conveyance in fiew of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a totad taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiicd by the fallowing fraction: {a) the 1otal amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid o Borrower,

1f the Praperty is abandoned by borroswer, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award onseltle a claim for damages, Horroewer fails to respond 1o Lender within 30 days after the date the notice
is given, Lendedds pyuthorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property
or 1o the sums scevred by this Security Instrument, whether or not then due.

Unless Lenddr pad Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dite ol the monthily puyments referred (o in paragraphs § and 2 or change the amount of such payments.

10. Borrower No( Fleleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amertizazion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wotGperate to refease the linbility of the original Borrower or Borrower’s successors ininterest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse Lo extend time for
payment or otherwise modify a/nzitization of the sums secured by this Security Instrument by reason of pny demand
made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of oriprrcinude the exercise of any right or remedy.

11. Successors and Assigns BounsZ; Joint and Severnl Liability: Co-Slgners. The covenants and agreements of this
Security Instrument shall bind and benefit /ne successors and assigns of Lender and Berrower, subject to the provisions of
paragraph 17. Borrower's covenants and npreements shall be joint and several. Any Borrpwer who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under Guterms of Lhis Security Instrument: (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; andae) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with egard 1o the terms of this Security Instrument or the Nole withouwt
thiat Boarrower’s consenl.

[2. Loan Charges. 11 the loin secured by this Security Instrument is subjeet to a law which sets maximum loan
churges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the lean exceed the permitted limits, then={a} any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) avwisvms already collected from Borrower which excecded
permitied fimits will be refunded to Borrower. Lender may choose 2amake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund roduces principal, the reduction will be trealed as a
partial prepayment without any prepayment chiarge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expirationot o pplicable faws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according o its terms, Lender, at its option, may
require immediiste payment in full of gl sums secured by this Security Instrumesntand may invoke any remedies permitied
hy paragraph (9. [f Lender exercises this option, Lender shafl take the steps wpzcified in the second paragraph of
patagraph 17,

14. Notices, Any notice to Borrower provided for in this Security [nstrumentshali be given by delivering it or by
mailing it by (irst class mail unless applicable law requires vse of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice 1o Lender shall be given by
lirst class mail to Lender’s address stated herecin or any other address Lender designates by notice ty Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Scceurity tostrument shall be governed by federnl tavy/ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Enstruinent or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note nre declared 1o be severable.

16, Borrower’s Copy. Borrower shall be given one coaformed copy of the Note and of this Sccurity [nstrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. 1T all or any part ofthe Property orany interestin
it is sold or trunsferred (or if o beneficial interest in Borrower is sold or trinsferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate ppyment in full of all sums secured
by this Security Instrument, However, this option shail nhot be exercised by Lender if excrcise is prohibited by lederai law
as of the date of this Security Instrument,

I Lender exercises this aption, Lender shall give Borrower notice of ncceleration. The notice shall provide a period
ol ot tess than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 3 Borrower [uils to pay these sums prior (o theexpiration o{1his period, Lender may invoke any
remedics permitted by this Sceurity Instrumient without further notice or denrind on Borrower.

18. Borrower's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstniement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender nll sums which then would be due under this Security lnstrumem and the Note had no acceleration
accurred; (b) cures any default of any other covennnts or agreements; () pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attarneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Tnstrument, Lender's rights in the Property und Borrower’s
obligation to pay the sums secured by this Security Instrument shall eantinue unchanged. Upon reinstatemenl‘by
Borrower, this Security Instrument and the obligations sccured hercby shall remain fully cffective as if no accecleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13 or 17,

1299¢
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