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MORTGAGE

THIS MORTGAGE  (*'Security Instrument’) is given on ..., NOVEMREE. .8ttt sreins .
19.87.. The morigagoris . ALLAN L IVEZLC o0 GLATALIVELLC,  his. wiLe .
(*'Borrower''). This Security lnslrumun 15 BIVEN 1O snnieniniree e

CQUTHL, G TCAGQ. SAVINGS. BANK........ BT P P DTDTT SO .. which is organized and existing
under the laws o ....... ~Illinodls.. -+ and whose address is 9200...So.... Commercial
...... Avenus.,. Lhicngm, 111400150 i verstenesiintogiessranssessesrueemsessisesrennsiesssesonesmnesaeneserenseses L' LENAEE""),
Borrower owes Leride the pnnclpal sum of ... JHL, HTY TQUR THQUSAND. ANL. . NQ/ALOQ - nommmnmmmmy
SSmEmTTTEnToan o nmnTanns. Dollars (U.S. 8,534, 000.,.00......). This debt is evidenced by Borrower's note
dated the same date asiis Security Instrument (UNote' ). which provides for monthly paymenls. with the full debt, if not
paid enrlier, due and puyebic on .. Novemher.. 1,994 ... . This Security Instrument
secures to Lender: () the repryment of the debt -.v;dcncv.d by Ihc Note, wnth :nlcrcxl und all renewals, extensions and
modificutions; (b) the pnymu. o/ o)l ather sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and {c) th< performance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purEosL. Borrowes d ses hereby morignge, grant and convey to Lender the following described property

located in ... b8 CLEY . 0L S SRED e R - Vo ) . ST County, IHinois:
LOT SEVEN==cemmm e c i m e m e e () e
LOT EIGHT=rmmm e om thime o e e Q=) P ———

In the Subdivision cof the North Half (&) of the North Half (4) .
of the South Feur Sevenths (i/7ths) ol the West Half (%) of thﬁ'
Southwest Quarter (1) of the Southwest Quarter (1) of Section
17, Township 37 North, Range 15, Bast of the Third Principal
Meridian,
~-ALSO~

The South Twelve and One Half (12%4) feet of LOT FIFTEEN--(15)
In Blocek Two (2) in Dreyerville, beiveg a Subdivision of the South
Two Thirds §2/3rds) ol the North Three Sevenths (3/7ths) of the
West Hall ) of the Southwest Quarter (%) of the Southwest
Quarter (1) of Section 17, Towuship 37 North, Range 15, East of
the Third Principal Meridion, in Cook County . Illinois.
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Permanent Index No.:

which has the address of .. 11254 AvenUE. N . oo 2o GBRGEED iy
!Smu-!) [City)
In0is e 60GLT... veveereieenenen (UProperty Address™);
[tlp Coder]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler n part of the property. All replacements and udditions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate kereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject 1o any
encumbrancees of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

ILLINO1S—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BANKCRASY
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If Lender required morigage insurance s o condition ol making the loan secured by this Security Instrument,’
Borrower shall pay the premiums required to maintain the insurance in effect,until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior 16 an inspection specifying reasonable cause Tor the inspection. :

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Property, or far conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. . : : .

In the event of 1 totuh taking of the Property, the proceeds shall be applied 1o the stms secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partia! taking of the Propérty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by. the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fnir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. '

If the Property is abundoned by Borrower, or if, afies notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fiils to respond to Lender within 30 days after the dnie the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property orf
to the sums secusea by this Security Instrument, whether or not then due,

Unless Lender und Borrower otherwise ngree in writing, any application of proceeds 10 pripcipal shall not extend or
postpone the due diateal the monthly paynients referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower Piot Relensed; Forbearance By Lender Not a3 Waiver,  Extension of the time for payment or
madification of amortizatinn of the sums secured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower shall’eoroperate to release the linbifity of the original Borrower or Borrower's successors in interest.
Lender shall not be requived 1 comtmence proceedings against any successor in interest or refuse to extend time for
payntent or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrorver's successors in interest. Any forbearance by Lender in exercising any right ar remedy
shall not be o waiver of or precliude the exercise of any right or remedy.

11, Successors and Assigns Fouad: Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind snaoediefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of purngraph 1 7. Borrower's covenanls and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-signing this Sccurity Instrument enly to morigage, grant and convey
that Borrower's interest in the Property undertlie verms of this Security Insirument; (b} is not personally obligated to pay
the sums securedt by this Security Instrument; aed-{@) agrees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any nccommodations with regiard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. i the foan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that low is Boably interpreted so that the (nterest or other loan charges collected or to be collected in
conpection with the loan exceed the permitted limits, then? fa)any such loan charge shafl be reduced by the amount
necessary Lo reduce the charge 1o the permitied limil; and (b) ary <ums already collected from Borrower which exceeded
permilted limits will be refunded 1o Borrower, Lender may chodse/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refusid reduces principal, the reduction will be ireated as a
partis) prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or Cxgiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable secording 1o its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security, Instrument and may invoke any remedies
permitted by pnragraph 19, 1f Lender exercises this option, Lender shall tnke thest<ps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Sceurily Instrumen?aindl be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. T a-stetice shall be directed to the
Property Address or any other uddress Borrower desighates by notice to Lender. Any noticsto Lender shall be given by
first closs muil to Lender's address stated herein ar any other address Lender designates by i:olice to Berrower. Any notice
provided for in this Security Instrument shall be deemed to frave heen given to Borrower or Lendes when given as provided
i this paragraph.

15, Governing Low; Severability,  This Security Instrument shall be governed by lederaiiow ead the luw of the
Jjurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Instrumens or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrarienl or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instryanent and the
Note nre declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Seenrity Instrument.

17, Transfer of the Property or a Beneficial Interest in Barrower.  1f al) or any part ol the Property or any
interest in it is sold or transferred (or if' @ beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior writlen consent, Lender may, ut its option, require immediate payment in fuil of all sums
seeured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! lnw as of the date of this Security [nstrument.

IT Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less an 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security lnstrument. If Borrower fails (o puy these sums prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Seeurity Lnstrument without further notice or demand on Borrower,

6, Horrower’s Right to Reinstate, 17 Borrower meels certiin conditions, Borrower shall have the right to have
enforcement of this Security Instrumem discontinued at any lime prior to the earlier of: (w) 5 days (or such other period as
applicable lnw may specify for reinstaterment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Secarity Tnstrumen). Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
aveurred; {(B) cures nny defaull of any uther covenunts or agreements; (c) pays all expenses inceurred in enforcing this
Security Instrument, including, but not limited to, reasonuble nitarneys’ fees; and (d) takes sauch action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligution to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstalenient by
Barrower, this Securily Instrument und the obligntions secured hereby shall remain fully effective as if no acceferation had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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