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rBonk of Northfleld

A Charter Bank

Nov. 5. 1987

To wioncit may concern:
Re: Rowort P, & Patricia P, Cutler

The enclosed mopfyage documents dated June 30, 1986,
note of tho same date and release dated July 28, 1986
are baing sent for Jate recording because they wore
misfiled at our bank.

The Bank of Northfield agleet to hold harmless any
agency £iling these documents as of this late data.
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MORTGAGE

THIS MORTGAGE (“Security Instrument*') is given on ... 500 " . . T
“The mortgagor is ... Rebert [P, Cutler and Puatricl T A (Y N S
e (FBorrower™ ) This Security Instrument is givento .. JOPUOTOPPT
. conianl al Norehidaeld, o/ wervenns Which Is organized und existing

under the laws of v/, k34 L8 ey (10 WHOSE 2dUress is oo

00, Cantral, avanue., Noxthllalda Jhlineda 00093

Borrawer owes Lender Pie principal sum of ..8eventy, Mive. Fhousand and.na 00 .oimonnnnne
e N 4 5/ .« Dollars {U.8. $.25.,000.00...4......). This debt is evidenced by Borrower's note
dated the sume dote ns this Secvrity Tustrument {*Nate'), which provides for monthly payments, with the full debt, if not
pald earlier, due and payable ¢ O AN L A0 e Uhis Seenrity Instrument
secures 1o Lender: () the repufzuient of the debt evidenced by the Nale, with inlerest, und all renewnls, extensions and
madifications; (b) the payment of all other swms, with interest, advanced under paragruph 7 to protect the security of this
Security Tnsteument; and (e the perfominee of Borrower's covenunts and ngreements under this Security Tnstrument nnd
the Note, For this purpose, Borrower ¢oes nereby mortgage, grant and convey to Lender the following described property
located in G TNt er e e e e et car e e RTTN T TORTRIRURRPON eerea County, Hlinois:

The West !4 of the East 24 acres of the North 247.61 EFeet of the South 3/4 of the
North West Y% of the SouthWest ‘cof Section 13, Township 42 North, Range 12 East
of the Third Principal Meridian, fu Cook County, Illinoils. "{\-

PERM TAX ID NO: 04-13-302-026-0000 /

ADDRESS: Sce below Lo

witteh 1us The e ress Al v A5 AR IO ey conae NAEEREL@ Lk e e
[Streel) [City}

Winois .....00083, ... o e e ("Property Address™);

{&p Code]

TOURFIER SWITH all the improvements now or heresafier erected on the properly, and all cusements, vights,
appurteninees, eenls, royahies, minernl, oil and gns rights wnd proiits, water rights and stock and ull fixtures now or
herenfter a part of the praperty. All replucements and additions shall aiso be covered by this Security Instrament. Allolthe
foregoing (s referred to in this Security Instrument ns the " Property.”

HORROWER COVENANTS that Borrower Is lnwfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencimbered, cxcept for encumbrances of record,
Borrower warrants und will defend generally the title tu the Property spainst oll eloims and demands, subject to any
encumbrances of revord.

TIIS SECURIEY INSTRUMENT combines utiiform covenants for pationn] use und non-uniform covenunts with
limbed variations by jurisdietion o constituee n uniform seeurity instrument covering reol property.

ILLINOIS —Single  Formily—FENMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RENNOAN FIOM ILLIANA FINANCIAL, INC
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Il Lender required mortgage insurance as a copdition of mnking the {oun secured by this Seeurity Instrument,
Burvower shall poy the premiums reqguired to maintain the lnsurance in effect wntil such time as the requlrement Tor the
insurnnee termilnates n accordnnee with Borrower's and Lender's written agreement or applicable faw,

8, Inspection.  Lender or ity agen? may make reasonuble entries upon and inspections uf the Property, Lencder
shall give Borrower notice st the time ol or prior to an inspection specitying reasannble cause for the inspection.

9, Condemnntion.  “The proceeds ol uny award or claim for damages, direct or consequentind, in connection with
any condannation or othier tking of any part of the Property, or for conveyance in Jien of condemnation, nre herchy
assigned nnd shall be poid to Lender.

ta the event of i tothl- tuking of the Property, the procecds shall be npplicd (o the sums sceured by this Securily
Instrument, whether or no! then due, with any excess puld (o Borrower, In the event of n partind taking of the Property,
unless Borrower and Lender utherwise ageee in writing, the sums secured by this Sceurity Iastrument shindl be reduced by
the amount of the procesdsimultiplied by thio following fraction: (1) the total amount of the sums secured hnmedintely
before the tukiag, divided by (b) the fuir market voalue of the Property immedinlely before the tuking. Any bulance shal! be
paid to Borrower.

If the Property is nbundoned by Barrower, or il slter notice by Lender to Borrower that the condemnor ollers to
mutke an award or settle n elniim for damuages, Boreower fuils 1o respond to Lender within 30 duys after the <ate the notice is
given, Lendee is apdtrorized to collect und apply the proceeds, at its aption, elther to restoration or repunir of the Property or
to the sums seeured Gy this Security Instrument, whether or not then due,

Unless Lendesues Borrower otherwise rgree iy writing, nny application of proceeds to principal shall not extend or
postpone the due date 6F e monthly payments referred to o paragraphs 1 ond 2 or chunge the amount of such payments.

10, Borrawar Noo Released; Forbearance By Lender Not o Walver,  Extension of the time for puyment ar
modillention of amortizatico o the summs secured by this Securily [nstrument gramted by Lender to pny successor in
interest of Borrower shall navapeeate to relense the Hability of the orlging] Borrower or Borrower's suceessors in interest,
Lender shatl not be required fo commence proceedings ngninst any successor in interest or refuse 1o extend time for
payment or otherwise modily simort/zeiion of the sums secured by this Sceurity Lustrament by reason of any demand made
by the original Borrower or Borrower's spocessurs it interest. Any forbenrunce by Lender in exercising any right or remedy
shudl nnt be o waiver of or precinde the gsersise of any right or remedy.

11, Successors und Asstgis Bouns; Joint und Several Linbility; Co-siygners.  The covenunts and agreements of
this Security Instrument shall bind and besiefit Jae suceessors and assigns of Lender und Borrower, subjeet to the provisiony
of puragraph 17, Borrower's covenants nnd ageements shall be joint and several, Any Borrower who co-signs this Seeorily
Instrument but doey not execute the Note: {n) 18 2o-vigning this Security lustrument only 10 martgoge, grant and convey
thut Borrower's inlerest in the Property under theterins of this Seeurity Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; and (2ageees that Lender and any other Dorrower imay agree 1o extend,
muadify, forbeur or make nny accommotdntions with regerd to the terms of this Seeurity Instroment or the Note withoul
that Borrower's consent.

12. Loan Charges. ([ the loun secured by this Sectrity Tnstrument {s subject to & lnw which sets maximum lown
churges, and that Jaw is Nnally interpreted so that the intecendor other loun charges collected or to be collected in
connection with the toun exceed the permitied limits, them: () apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitled limit; and (b) any Guris already collected Trom Borrewer which excecded
permitted limits will be refunded to Borrawer. Lender may choose 1 paake this refund by reducing the prineipal owed
under the Note or by maoking o direct puyment o Dorrower, I a refund Jeduzes principal, the reduction will be trented as »
purtind prepuyment without any prepayment charge under the Note.

13, Legishatlon Alecting Lender’s Rights, 17 ennctment or expiretion of applicable lnws has the effect of
rendering any provision of e Note ar this Security [Insteument anenforgesble fecording o its tenns, Lender, at its option,
may reguire immedinte puyment in full of 0i) sums sccured by this Security lostzament and may invoke any remedies
permitted by purugraph 19, [f Lender exercises this option, Lender shall take the stedsspecifted in the second puragraph of
paragrapt 17,

14, Notices,  Any notice to Borrower provided for in (s Security Instrument shicivbe given by delivering it ar by
mailing it by Brst cluss wraii unless applicable law requires use ol gnother methaod, The netice shall be direeted 1o the
Property Address or uny other address Horrower designites by nolice to Lender. Any notice 1o Lender shall be given by
lirst chass il to Lenders address sinted herein or uny ofiier nddress Lender designates by notice 70 Barrower, Any notice
provided for in this Security Instrement shall be deemed to have been given to Horrower or Lender when aiven as provided
in this pnragraph,

15, Governing Law; Severabfilty,  This Securlty Instrinnent shall be governed by federat fuswnd the law of the
Jurisdiction in which the Property is Jocated, In the event that any provision or clause ol this Security Grstiument or the
Note confticts with applicable law, such conftict shall not ultect other provisions of this Security Instrunenus the Note
which can be given eifect withoul the conflicting provision. "Fo this end the provisions of this Seeurity Enstrument und the
Note ure declared to be severable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security instrument,

17, Transfer of the Property or a Beneliclal Interest in Boreower, 5 all or wny part of the Property or any
interest in (¢ s sold or translerred (or i o benelicinl (nterest fn Borcower ls sold or transferved and Borrower Is nol a naturn)
persun) without Lender's prioe written consent, Lender msay, at its option, require immedinte puyment in foll of all sums
secured by this Seeurity Instrument. However, this uption shall not be exercised by Lender i exercise is prohibited by
federal lw as of the dote of this Security [nstrunment.

[ Lender exercises this oplion, Lender shall give Borroswer notice of aeeeleration. The notice shall provide a period
of not less thun 30 days from tie date the potice is dellvered or mailed within whicl Borrower must poy oil sums seeured by
this Security Instrament, I Borrdwer fails to pay these sums prior (o Lhe expiration of this perlod, Lender may invoke any
remtedies pecimitted by this Sveurity Instrument without turther anolice or demund on Borrower.

14, Borrower's Right to Relnstte, U Borrower meets certaln conditions, Borrower shafl have the right to have
enlorcement of this Security Instrument discomntinued nt uny time prior to the carlier oft {n) 5 days (or such other period us
applicable law may specily tor reinstatemient) before sale of the Property pursusnt 10 any power of sale contained jn this
Security lostratnent; oe (b) entry of o judgment enforeing this Securtly Fnstrument. Those conditions are that Borrawer:
() pavs Lender wlf sums witich then would be due under this Seeurity Instrament and the Note hud no aceeleration
oectrred; (b)) cures wny defull of any other covenants or agreaments; () pays all expenses fnctered in enforeing this
Seeurity tonsteurmnen, including, but not limited (o, reasonable ctlorpeys' fees; and () thkes sach action g Lender may
reasonnbly require ta asstee theet the dien of this Sceurity Tusteament, Lender's rights in the Property und Horrower's
obligition to pay the sums secured by this Secnrity Insteument shadl continue unchatged. Upon reinstalement by
Roreawver, this Security Instraement and (he alligations secured hereby shad! remain Milly effective s if no aceeleration hid
veeurred. However, this right to reinstate shall not apply in the case of aecelerastion wider puragraphs (3 or 17,
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