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(Direct)
S < 787
Thia mortgage made and entered lato this P72 coner dayot 25,/
19 by and between EDUDIE STANDFORD, JR. AND DEBBY M. STAMDFORD, HUSBAND AND WIFE

{hereloalier referred to as mortgagor) dnd the Administrator of the Small Business Administration, an agoncy of the
Government of the United States of America (hereinaftor refarred to as mortgagee), who maintains an office and
piace of business at P, 0. Box.116%96, Birmingham, AL 35202-—-16?6

Wrrngssxrit, that for the consideration hereiualter atated, recoipt of which is hereby scknowledged, the
morigagor does hereby mortgage, solly grant, assigu, and convey unio the mortgagee, his succossors and assigna, all
of the following Jeseribed property situated and belng in the County ol CODK

LOT 189 IN CUNMINGS AND FUREMAN REAL BESTATE CORPORATION RESUBDIVISION
OF PART OF MIAML PARK IN THE WEST 1/2 OF SECTION 9, TOWNSBHIP 39
NORTH, RANGE 12, %AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

R B

P.J.N. 15-09-303-002 /- AL

S6T899¢

Common known .ptraet addrass: 319 Macrnhall, Rellwood, ILllinois 6_:11;’;’_4

Togelher wilh and ineluding all bulldings, all Bxtures including but not limiied 10 al} pluniting, heating, light-.
Ing. ventlating, refrigerating, Incinernting, alr condhioning apparaiun, snd elevators (the morigagor hereby
declaring that 1t is Intended thot the ttems ltereln enumeratetl shall he deemed to hove been pernisnenily in-
<tnfled un purt af the realiy), and all improvements now or hereafter exluting thereony the heredituments nnd
appuriennnees and sl ather elghis thereunio belonglng, or [n anywlse appertalning, und the reversfon und re-
verstuny, remsinder amd vemalnders, sl cights of redemption, nmd the rents, Issueys, and profits of the sbove
deserilied property {provhled, however, thut the morigogor shill be.entitled iv the posnession of said yraperty
#nd ta eallect and retaln the rents, Issues, and profits until slefoult hereunder). Tu have und to hold the same
unin the mortgngee and the wuccessors (n interest of the morigugee forever in fee simple ar such ather estate,
If any, s is sinted herein, free from all rights and benefit under and by virtue of the home-
stuad exemptlon laws, Mortgegor hereby rveleasews and waives all rights under and b
virtue of thue homestead exomption laws of this gtata. L.

The mortgegor covensnts that he s lawfully selred and possessed aof and has the right 1o sell and convey said
property) that the sanme iv {ree from all encumbrances except as hereinubave reclied: und that he hereby binds
himself and his cuccessars in intecest to wirrsnt and defend the title afuresaid therelo and every part thereol against

the clalma of ail persons whamsoever, .
This instrument s given ta secure the payment of & pramissery note dated  SEFTEMBER 25, 1987
i the privelpal sum of 8 12,600,00 ,eigned by DEBBY M, STANDFORD AND EDDIE STANDFORD, JR,

RO ] Y incorporated
In hahal THEMSELVES *
hare ﬁ'ﬁ; vroferance and held by Mortgagee. Tho obligotion hereby secured matuves
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3. The morigagor covenants and agreee that if he shall fall to pay 12id indebtedness or any part thereol when
due, or shall fail to perform any covenant or agreement of this instrument or the promisiory note secured hereby, the
entire indebtedness hiereby secured shall immediztely becomz: due pljnblc“. and colleciible without notice, at the_
option of the mortgagee or asaigns, regardlees of maturity, and the mortgagee or hie imlFm may before or after entry
sell said property without appraisement (the marigagor having waived and asalpred to the morigagee all rights of
appraisement): ' ‘ / j

'

(t1) at the option of the morigagee, elther by auction or by solicitation of scaled bids, for the highest and
. best bid complylng with the-ierms of sale and manner of payment specified in the published natice of oale, fint
- giving four weeka' notlce: of the time, terms. and place of such sale, by advertisement not less than once
during each of naid four weaks in o newapaper publishedl or distributed in the county in which said property
is situnted, all other notice being fhereby waived by the mortgagor (and said mortgagee, or any person on
behalf of 1aid mortgngee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located, The mortgagee ia hereby authorized to execute for and on behalf of the mortgagor and to
deliver to t11e purchaser at such sale a sulicient conveyance of said property, which conveyance shall contain
vecitals as tn the happening of the default upon which the execution of the power of sale herein grented
depends; and thieynid mortgugor hereby constitutes and appbinta the mortgagee or any agent or atiorney of the
morigagee, the <zint and atlorney in fact of said mortgagor to make such recitals and lo execute said
conveyance and nerihy covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemptior, “omestead, dower, and all other excmptions of the mortgagot, all of which are hereby
expreasly walved and Corveyed to the mortgageo; or ' :

"

{1) st judicial aale pursuant to llsc'provinions of 28 U.S.C. 200[‘(::-): or

~

(ut) take any olher uproprinte action pursuant 1o atate or Federal statute either in state or Federal
court or otherwise Tor the dirgesition of the property.

In the event of a anle an hereinabove providad, the mortgagor or any person in possesaion under the mortgagor shall
then become and be tenants hulding over 4nd shall forthwitli deliver posseassion to the purchaser at such sale or be
summarily dispossessed, in nccordance with the pravisions of law upplicable’ 1o tenants holding over. The power
and ngency hereby granted are coupled with(an Interest and are irrevocable by death or atherwise, and are granted
as cumilative to the remedies for collection of (alsl indebtedness provided by law.

4. The proceeds of sny malo of said property in accoriatize with the preceding paragraphe shall bo applied Grst
tc pay the costs and axpenacs of said sale, the expenses incurred by the mortgagee for the purpuse of protecting or main.
taining said property, and reasonable nttorneys’ fees: secondily) to pay the indebtedness secured hersby: and thirdly,
to pay any surplus or excess to the person or persons legaliy entitled thereto,

S. In the avent sald property is sold at & judicial foreclosure anle or_pursuant to the power nf sale hereinabove CJ
granted, and the proceeds are not sufficient to pay the total indebtediiess sersred by this instrument and evidenced by &
said promlissory note, the mortgagee will be entitled to a deficiency judgm:nt {>r the amouut of the deficiency withous >
regard to dppraisement. '__,_

' e

6. In the event the mortgagur fails Lo pay any Federal, state, or local tax assesspi=nt, income tax or other tax lien, “
charge, fee, or uther expense chinrged agninat the property, the mortgagee is hereby nuthorized at his option o pay
the aame, Any stins so paid by the morigagee shall be added to and become a part of the principal amount of the
indebtedness evidenced by said note, subject to the same terma and canditions, Il the Mmorgagor shall pay and
discharge tite indebtedness evidenced by sald promissory nute, and shall pay such sumy and #'o'i discharge all taxes
and ltens and the costs, fees, nnd expenses of making, enforcing, and execuling this mortgage, hen this mortgage
shall be canneled and surrendered,

7. The covenanta herein cantained altall bind and the benefits anid advantages shall inure to the respectiva suc-
cesears and amigns of the parties hereto, Whenover used, the singular number shall include the plural, the plural the
singular, and the use of any gender alinll include all genders.

8. No walver of any rovenant lieréin or of the obligation secured hercby shall at any time therenfter be held
to bo a walver of the tarms hereof or of the note sccured hereby,

9. In complinnee with section 101.1(d) of the Rules and Regulations ol the Small Business Administration [13
C.F.R. 10L1{d) ], this instrument {s to be construed and enforced in accordanca with applicable Federal law,

10. -A judiclal deecree, order, or judgment holding any provision or partlon of this instrument invalid or un.

enlorcesble shall not in any way lmpalr or preclude the enfurceinent of the remaining provisions or portions of
this insteurment,

RO g3y,
SMA Forw *17 {3=121 Tezan




A d g -
BEEE UNOFFI IAL,COPY £- | ‘|-
“3:§§§§§ ;, TR B = SgégiEygjg?\\\‘ .
gi’ B S S s Bl tE s T =R
2 Egg : TR T~ X S N g =
iR Ry i{ -1‘ ‘ 4 E‘ bo:swr ey ' - _—
5 BEE ATV - L B
P Ees V3b gl 2 v sergesd B
i BRE Rl B Z 2 . /
8 E'%‘ , A T § 1 ?é 95%89' ¢
i NS . T ~ - i @ ’ '
: [
' ‘ &

sTrang ‘{JF " BerrL gy PRAD AP A e :
/z'% ,27// R N o AR s fr-—:: vaunolur sy Ay T '
N mu;!u R IFH IV | }|UDJ e AICIEN ‘ B
' CUVII) "SIAVIN

CaTVES YYIDI440,, 7 ;
m"mmm"w /—, 6-‘

- vq% 3o Aep /—,// ] ETU] TEO9s pum puey Aw xepun NYATH

_ D .._‘ {J’ Q/ ,/V -t?’m’ﬂl gerpd:c'_q uo'psa-pmnoa AW
e+

'MBT TEXSPST PUE BEOUTITI J0 Blel§ B2Yl JO SAET uoridmexs pusisgmoj

243 Fo PN1ITA AG pue aapun 83[33vaq pur s3udfa jo asares fuypniour ‘yazoy ias
ureisya sasodand pue sosn vyl IJLF f3d@ LIPJUNTOA puw 8BIF IT8YI 8E ::uaum.x:;sux
PFES Wya paisaflep pur paiwes *‘paufrs Layj 3Ivyl pe3paTsouwyoe pur ‘uosaad uf
Aep sTY3 aw aiojaq pazgadde ‘jusamrzisay ButoBaioy oyl 03, peq-;::msqns ?1®. REWEU
egoym suosansd amEs a8yl 8q o3 aW O3 LAY ! £t}ﬂu9‘s’59§?gx£‘ L AC TOHOJARVLS dT0a3
ANV QUOJONVIS "W AHHYO EVHL ‘X411932 },:.4431{ oa P';BBMO;G 33835 gyl uy S43unoj

pIes 103 pue uT DTTqngd KaejoN v ! /7? % V/?/ﬂ;{ %_ﬁ ‘1
/
L

&~ SIONITIL 10 3LVIS
ss(__ s

{ . /O}'v;? } z.o AIRNOD

(yrewmipatsempny nsprdoiddy ppy)

t1eavreiin Fopaaire) ott (8 a3usessd Sy OF [Ar AP pus peimaory

BOEOE +wrfaocan suy weTIV
J00
AL CQNOJAONVLS 31003 T 9IHT

epes. vyon "N PJUABIHOE '[T'Ff]:ﬂ ydrey 0zZ1
@? /?/77 . Z ®9ay acumlISISSY I2368STQ ‘

UOTIBRIJETUTWPY S50UTANG TTPWS d
— mlOJGNV N MIHS(I 208TAPY Asulolay ‘ABTTEW [ Laxex
PAH 0FEV4AEMEd INTHNUISNI SIRL

‘Piwsaso)® JvaL pow Awp o Jo re JuoMUIYDY KT -

jo Kapap padeoow seq ooflsrioms oyy paw imAatundsuy sy ponaaxs seiy aodvdzow sy tsoawan ESANLIA N

9691~-2025C 1V ‘weydutwitd ‘96911 *0d '0'd i sofedows an o) poswauppu oq
1y »32eS1i0ur ayy o) panist oq 01 23[1cn usnpm Low paw

PO109  STOUTITI ‘poomyTeg ‘TITeYs8ael GIC e solviuom oyt oy posrasp
‘P 8q [[PEY jostunliedr ffYs jo sucistaozd ayy o) suensind sofedprous Y1 0} panes; 3q 0} 33f0U Tanpm Luy ‘[




