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PREPAYMENT/ASSUMPTION RIDER

The Rider dated the 23Rb-day of ROVEMBER , 1887 , amends the mortgage
of even date by and between:

JAMES E. GRIFFIN, A BACHELOR

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. , the Mortgagee,
as follows:

1. In Paragraph one on paqe 2, the sentence which reads ag follows 1is
deleted:

"that privilege is reserved to pay the debt in whole, or in an amount
equal to ‘one or more monthly payments on the principal that are next
due on the pote, on the first day of any month prior to maturity:
Provided, hovevar, that a written notice of intention to exercise

such privilege 4is) given at least thirty (3¢) days prior to prepayment."

Paragraph one on page %, 18 amended by the addition of the
following:

"privilege is reserved to pay the debt, in whole or in part,
on any installment due date.™

3. A new provision hasg been added ss follows:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,

or his designee, declare all sums secured oy this mortgage to be immediately due and
pavable if all or a part of the property {8 sold or ctherwise transferred (other than
by devise, descent or operation of law}) by-ctlie mortgagor, pursuant to a contract of
gale executed not later than 24 months afterch2 date of execution of this mortgage
or not later than 24 months after the date of a /prior transfer of the preoperty subject
to this mortgage, to a purchaser whose c¢redit hés /not been approved in accordance

wlith the reguirements of the Commissioner.

IN WITNESS WHERECF,
JAMES E. GRIFFIN, A BACHELOR

has set his hand and seal the day and year first aforesald.

L0864949¢

@ﬂlfé’ 2. #M; (SEAL)

/ﬁnEs E. GRIFFIN ///
(SEAL)

{SEAL)

{ SEAL)

Signed, sealed and delivered

in th,p;esence of )
1 ”
dif/(;;ﬁau;ﬁL §:j%éiwza*/

/
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 forrg Jis upfd in connection with
mofigages Insured under the ope- to
four-family provisions of the Nationaf
Housing Act.

UNOFHEIRL.CO

, MORTGAGE

THIS INDENTURE, Made this: Z3RD @ day of WNOVEMBER L 19 87 , between
JAMES E. GRIFFIN, A BACHELOR

, Mortgagor, and RESIDENTIAL FINANCIAL CORP.
a corporation organized and cxisting under the inws of NEW JERSEY
WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even dale

herewith, in the principal sum of SEVENTY-FIVE THCUSAND, TWO BUNDRED FIFTY AND 89 /108
Dollar (§ 75,250.00 ,

Mortgagee.

(4357

TEN AND ONE-HALF
payable with interest at the rate of 7 ] NS | NS l AV | Npercentum{ 10.58@  90) per annum on the unpaid balance until paid, and made peaynble

to the order of the Mortgagee at its office in
1445 VALLEY ROAD, WAYNE, NEW JERSEY 27479 or at such
place as the holder may designate in wriling, and delivered; the said principal and interest being pay able in monthly instaliments of

SIX BUNDRED EIGHTY-EIGHT AND 34 Fl108

Dollars ($ 686. 34 ) on the first day
‘ of JANUARY 18 88, and & like sum on the first day of cach and every month thereaRter until the note is fully pnid, except that the
final payment of principal #.i¢! interest, if not sconer paid, shall be due and payable on the first day of DECEMBER 2017 i

NOW, THEREFORE, .t iaid Mortgagor, lor the better securing of the payiment of the saigd principal sum of money and interest and the
performance of the convenants uid 4gmzments herein contained, does hy these presents MORTGAGE and WARRANT unto the Mortgagee, its

suceessors or assigns, the following dricr’oed Real Hstate situate, lying, and being in the Coumy of COORK and the State of
Tllinois, 1o wit:

LOT 1353 IN WOODLAND ZELGHTS UNIT 3, BEING A SUBDIVISION IN SECTION
23, TOWNSHIP 41 NORTH, RBLIE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THIRECF REGISTERED IN THE OFFICE OF THE REGISTRAR
N OF TITLE OF COOK COUNTY, 1LLINOIS ON JULY 14, 196 AS DOCUMENT NO.
1931799, IN COOK COUNTY, ILLTNOIS. .

TAX I.D.# 06-23-405-016 }f 'Df/}'\m-:
PROPERTY ADDRESS: 405 CEDARCREST DR y STRFAMWOOD, IL. 60107.

L05699¢

"SEE ATTACHED ONE TIME MIP PAYMENT RIDER MADE A PART HEREOF.'
"SEE ATTACHED PREPAYMENT/ASSUMPTION RIDER TO MOPTGAGE MADE A PART HEREOF."
TOGETHER, with all and singutar the tenements, hereditaments and appurtenances thercunts b=longing, and the rents, issues, and prafits thereof,

and al! apparatus and fixtures of every kind for the purpose of suppyling or distributing hea, light, wate', o= power, and all plumbing and other fixtures in, or
that may be placed in, any building now or hereafler standing on said land, and also all the cstate, right, title; ancinterest of the sald Mortgagor in end to snid

NOTE IDENTIFIED

premises.

TO HAVE AND TO HOLD the above-described premises, with (he appuniennnces and fixtures, unto wae s Mortgagee. its successors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits underand by virtue ofthe Hom/ :stead Exemption Laws of the State
of Illinois, which said rights and benefits the said Merntgagor docs hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep snld premises in good repair, and not 10 do, or permit Lo be done, upon said premises, anything that may impair the vase thereof, or of the
securily intended to be cffected by virtue of this instrument; not to suffer any lien of mechanics men or material men to atinch to spid premiscs; to pey tothe
mongagee, as hercinafler provided, unti! said note is fully paid, (1) a sum sufTicient to pay ali Lnxes and nssessments on said premises, or any {ax or

: assessment that may be levied by authority of the State of Hlinois, or of the county, wwn, village, or city In which the aid fand is situate, upon the Mortgagor
! an account of the ownership thereof: {2) 2 sum suflicient 1o keep al) buildings that may at any time be on safd premises, during the continuance of szid
indebtedness, insured for the benefit of the Mortgagee in such lorms of insurance, and in such amounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor 1o make such payments, or 1o satisfy any prior lien or incumbrance other than that for taxes or
assessments on said premises, or to keep said premises in good repalr, the Mortgagee may poy such taxes, assessments, and insurance premiums, whea due,
and may make such repairs to the property hercin mortgaged as in ils discretion it may deem necessary for the proper preservation thereof, and any moneys so
paid or expended shall become so much additionad indebtedness, secured by this mengnge, o be paid out of proceeds of the sate of the mortgaged premises, if

not otherwise paid by the Mortgagor.

1t is expressiy provided, however {nll other provisions of this mortgage to (the contrary notwithstanding), that the Morigagee shall not be required nor
shall it have the right to pay, discharge, or remove any tax, assessmenl, or 1ax lien upon or against the premises described herein or any part thereof or the
improvements situated thereon, so Jong as the Morigagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in a court of competent jurisdiction, which shall operate to prevent the collection of the Lax, assessment, or lien so contested and the safe or {orfeiture of the

said premises or any part thereof to satisfy the same.

Replaces FHA-2]1 6M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92) 16M (5-80)

120028
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That, gether with, and in addition o, the monthly payments of principal and interest payable under the terms of the note secured hereby, the Mongagor

will pay to the Mongagee, on the {irst day of cach month until the said note is fully paid, the following sums:
() An amouat sufficient o provide the holder hereof with funds to pay the next mortgage insurance premium if this instruznent and the note secured
Hereby arc insured, or a monthly charge (in beu of a mortgage insurance premium) if they are held by the Secretary of Housing and Urban

Development, as follows:
(T) [Fand so long as said note of even day and this instrument are insured or are mnsured underf.hc pravisions of the National Housing Act, an

amount sufficient to accumulate in the hands of the holder one (i) month prior mnx due date the annual morigage insurunce premium, in

order 1o provide such holder with funds to pay such premium 1o the Secretary of Hbus!ng aned Urban Development pursuant to the Nationa)

Housing Act, as amended. and applicable Regulations Lhcrcundcr; or

If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge

{fn liew of & mortgage insurance premium) which shall be in an amount equalio one-twelfth( 1/12) of one-haif{ 1/2) percentum of the average

outinnding balance due on the note computed without taking into eccount delinquencies or prepayments;

(&) A sum equrld o the ground rents, if any, next due, plus the premiums that will next become due rnd payable en policies of fire and other hazard
insurancc covoiing the mortgaged propedty, plus taxes and assessiments hext due on the morigaged property { all as estimated by the Mortgagee) less
all sums already’ prid therefor divided by the number of months 1o elnpse before one month prior to the daie when such ground rents, premtiums, taxes
and assessmenii will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premivms, taxes and special

()

assessments; and
All payments mentioner 1n ifie two preceding subsections of this paragraph and all payments o be made under the note secured hereby shail be

(c)
sdded topether and the aggreg ite amount thereol shall be prid by the Mortgagor each month in a single payment o be applied by the Morigagee to

the following items in the o er set forth:

(B premium charges vnder the Coriract of insurance with the Secretary of Housing sng Urban Developenent, or monthiy charge {in ey of

mortgage insurance premium), Bs 156 Case may be.
(11} ground rents, if any, taxes, specin. assessments, fire, and other hazard insurance preminms;,
(til) dinterest on the pote secuced hereby; an sy

{IV) amortization of the principal of the saiowote,
Any deficiency in the amount of any such aggregate man't’y mayment shall, unless made good by the Morigagor prior 1o the duc date of the next such

payment, constitute an everit ol defaull under this mortgage. "« » Morigagee may collect & Inte charge” not (o exceed four cents {4¢) for ench dollnr($1)
for each payment more than fifteen (15} days in arrears, o coverithe yxim expense involved in handling delinquent payments,

1f the 1otai of the payments made by the Mortgagor under subsection(2} ¢ 'the preceding paragraph shall exceed the amount of the payments actunily made
by the Morigagee for ground rents, taxes, and assessments, or insurance premiume, as the case may be, such excess, if the loan is curment, at the option of the
Mostgagor, shell be credited onsubsequent payments to be made by the Mortgagor, oriefiund +d to the Morgagor If, however, the monthly puyments made by the
Mortgagor under subsection( &) of the preceding paragraph shall not be sufficiens to pay grde s o2nts, taxes, nnd assessments, or insurance premiums, as the case
may be, when the same shall become due and paynble, then the Mongagor shall pay o the Morzagee any amount necessary to make up the deficiency, on or
belore the date when payment of such ground rents, thxes, assessnients, of insurance premisms site'iGn due. If al any time the Mortgagor shall tender to the
Mongagee, in accordance with 1he provisions of the note secured hereby, full payment of the entir : indewtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebledness, credit to the account of the Mortgagor all poyments mace siid=r the provisions of subsection ra) of the preceding
paragraph which the Mortgagee has not become obligatect Lo pay 10 the Sceretary of Housing and Urban [ 1e- loament, and any belance remgining in the funds
recumulated under the provisions of subsection( ) of the preceding paragraph Ifthere shall be a defauit under riiy o che provisions of this monigage resultingina
public sale of the premises covered hereby, or if the Morgagee acquires the propeny otherwise afler default, 1ic Mortgagee shall apply, at the time of the
commencement of such procecdings or at the tirne the property is otherwise acquired, the baiance then remaining inthe fisos acoumulated under subsection () of
the preceding paragraph as n eredil ngainst the amount of principnd then rentaining unpaid under said notz and shall propesny adiv=* any paymenis which shall have
been made under subsection (1) of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the paymen of the indebtedness aforeseid the Mongagor does hereby asiiza v (he Monrgagee all the rents,
issues, and profits now due or which may herzafter become due for the use of the premises hereinabove described

THAT HE WILL KEEP the improvements now existing or hereafier erected on the mongsged property, intsured us may be reguied from time to ime by

the Mortgagee against loss by fire and ather hazuards, casuafiies and contingencies in such amounts and for such periods as may be requine by uis Mortgagee and
wili pay promptly, when due, any premiums on such insurance provision for payment of which hus rot been made hercinbelore.
All insurance shali be carried in companies appraved by the Montgagee and the policics and renewals thereof shall be heid by the Mortgagee and have attached
thereto Joss payable clauses in favor of and in form acceptable 10 the Mortgagee. In event of loss Mongagor will give immediale notice by mail lo the Mortgngee,
wha may make proof of loss if rot made promptly by Mortgagor, and each insurance company concemed is hereby cuthorized and directed to make payment for
such loss directly to the Mortgagee instead of 1o Lhe Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any past thersof, may be applied by the
Mortgagee at ils option either to the reduction of the indebtedness hereby secured or tothe restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the mongaged propenty in extinguishment of the indetitedness secured hereby, sl right, title and interest of the Mortgagor
in und (o any insurance policies then in foree shall pass to the purchaser or graniee,

THAT if the premises, or mny part thereol, be condemned under any power of cminent domnin, or zequired for s public use, the domages, proceeds, and
the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the Note secured hercby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith tothe Mortgagee to be applied by it on account of the indebtedness secured hereby,
whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mongnge and the nole securcd hereby not be eligible for insurance under the National
Housing Act within ninety days from the daie hereof { writien statement of any ofticer of the Depariment of Housing and Urban Development or authicrized agent
ofthe Secretary of Housing and Urban Develog dated subseq {0 the ninety days time from the date of this morigage, declining 1o insure said note and this
mortgnge, being deemied conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums secured herchy

immediately due and paynble,
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