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And the said Mortgagor "”'UN"@ Igretl to I G I A I:rh}ﬂg@u@ I ;; Y‘ kA will tn the mean-

ume pay &1 taxey and assessients on the said prenuses, and will as a further security for the paynwm af said indebtedness keep all
bundings that may at any time be upon saicd premises insured for fire, extended caverage and vandidism and malicious mischietf 1n some
reliable company, up 1o the nsurable value thereof, or up to t 'i%mount remaining unpaid of the said inde’stedness by suitable policies,
payable in case of losws to the said Mortgegee and to defiver 10 all policies of insurance thereon, as soon as eifected, and st
rencwal certificates therefor; and sa:d Mortgagee shall have the right to callect, receve and recept, 1in the name of sad Mortgagor or
otherwise; tor any and all money that may become payable and coliectable upon any such pohcies of insurance by reason of damage 10 or
destruction of said buildings or any of them, and apply the same less S N/AA . reasonable expenses in oblainmg stuch money in
satisfaction af the money secured hereby, a1 in case said Morigogee shall so elect, may use the same in repairing o1 tebuilding such build-
ing and 1 case ot refusal or neglect of sid Mortgagor thus 1o insure ar deliver such policies, o e pay taxes, said Motigagee may picoure
such insurance or pay such taxes, and all monwes thus paid shall be secured hereby, and shall Dear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the ssle of said premises, or out of such insutance money if Mot otherwise paud by said

Mortgagor.

It not prohilrited hy law or requlation, th maotqage and all sums hereby secuied hall berorw doe and payable a1 the option ot the
Muortgagee and without notice 10 Mortgagor forthwith upon the conveyance ot Maortgagor’s title 10 all or anvy portion of suid mortgaged
property and premises, o upon the vesting of such title in any maone in petsone o1 entities othes than, or with, Moripagor untess the
purchaser or transferev assumes the indebtedness secured hereby with the consent of the Mortquqes.

And said Martgagor further agrees that i case of default in the payment of the interest on said nete when it becomes due and payable
it shall beur Like interest with the principal of said note,
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tors and assigns of sind parties respectively,
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10. Borrower Not Helehse

LGOI
tion of amortization of t by this Mo ra by =0 suckessot in Mterest of Borrower

shall not operate to release, in any manner, the iiability of the original Borrower and Borfowet's successors in interest.

Lender shall not be required to commience proceedings against such successor or refuse to extend time for-

payment or otherwise modify amortization of the sums secured by this Mortgsge by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicabie law, shail not be a waiver of or preclude the exercise of any such right or

remedy.
11. Successors and Asslgns Bound; JoInt and Scveral Liability; Co-signers. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure fo, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and canvey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liabie on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice rerquired under applicable law to be given in another manner, {a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such netice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided helci, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shal) bé dzemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governiny ¥a>z; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which/he Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even! ‘hat any provision or clause of this Mortgage or the Note conflicts with applicabte law, such
conflict shall not affect othel provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the p-ovisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”’, “expenses’ and “‘atiriieys’ fees'' include all sums fo the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower sn~u be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, ot other foan agreemeat which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to)Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have <eainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere 1 in Borrower, 1f all or any part of the Property or any interest
in it s sold or transferred (or if a beneficial interest in Parrawer is sold or transferred and Borrower is not a naturel
perscn) without Lender’s prior written consent, Lender t.av, 2t its option, require immediate payment in fuil of all
sums secured by this Mortgage. However, this option shall (no? be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shali give Barrower/nutice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is detivered or /railed within which Borrower must pay all sums
secured by this Mortgage. Il Borrower fails to pay these sums prior Lo th< expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice oi demsnd on Borrower,

NoN-UniForRM COVENANTS. Borrower and Lender further covenant anr) 25ree as follows:

17. Acceleration; Remedles. Except 28 provided in paragraph 16 hereok, uprn Borrower’s breach of any cove-
nant or agreement of Borrower in this Morigage, Inclizding the covenants to pay when due any sums secured by this
Mortgage, Lender prior te acceleratlon shall give notice to Borrower as provided In paragraph 12 hereof specifying: (1)
the breach; (2] the action required to cure such breach; (3) a date, not less than 10 days frout the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on e oofore the date specified
in the notice may resuit in ncceleration of the sums secured by this Mortgage, foreclosure by ju/liclal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accele as’on and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Barrowcr *o acceleration and
foreclosure. If the breach is not cured on or befare the date specified In the notice, Lender, at Let de.’s aption, may
declare all of the sums secured by this Mortgage ¢to be lmxmediately due nnd payable without further din:end and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
iitle reporis.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which wouid be then due under this Mortgage and the Note had no acceleratior occurred; {b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Leader in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not iimited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secuted hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Asslgnment of Rents; Appeintment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but nat limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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