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THIS INDENTURL, Made this /7% dquy of Vo7,

198/, between . CUONO PANICO AND SUZANNE I.

e . PANICQ,. HIS. . WIFL,.. ...

of the Village of Niles iy e Cuumy of . ook
oo ._ond State of _I1llinois part Y .. of the First

pnr! uvnd . MARY PETRILLQ..,,MABHJ,ED.. oo

524 km%&?ggfé%g%ﬁ; Chlicago, TL 60641

" INAME ANL ADDFIELS OF GHANTEES)
purties of the second purt, WIETNESSETH, That the part ¥ of the
fiest purt, for and in consideraton of the sum of TEN AND 00/100
Slu" 00 lgg“llﬂl “imlilt?.glmx glm and :ﬁtmﬁ’]{z' Lunvﬁy ‘ : Above Space Far Recotder’s Use Only
and wurrant _ . to the porties of the second part, not in tenuncy in unnm(m. but in joint tnancy, the following described
Real Lstate, to-wi

LOT/SIXTY FOUR (Except the South Nine (9) feet thereof)----(64)
LOT DAY FIVE (Except the North One (1) foot thereof) (65)

In SIX1ii AWDITION TO GRENNAN HEIGHTS, a Subdivision of the -
West Halt- ;) _of the Southeast Quarter (%) of the Northwest
Quarter (%) OF Section 24, Town 41 North, Ranye 12, East

of the Thira 2rincipal Meridian.

Subject to the-1ow) eebate- taxesn for the year 1987 ard
subsequent .years -thar-after,

, e CUATE v L
ALECTEELREN ¢ Crato MR ¢ _FAX S _'mﬂnlm l'u-n-tl'sc\h\

o @ 7500 En 17 2

HHIH&;:&.H

situated in the Countyof . Cook. . -y in the State of IHinois, hereby releasing cad vaiving all rights under and by
virtue of the Homestead Exemption Laws of the State of [linvis.

TO HAVE AND TO HOLID the above grunted premises unto the parties of the second part/torover, not in tenaney in
common, but in joint tenancey.

Permanent Real Estate Index Number(s): 09-24-110-051 d,j C~(7,
Address(es) of Real Estate: _ 8911 N, Ozark, Niles, IL 60648 = 73~ N\

IN WITNESS WHEREOI-, the part L€3_ _of the first purt howe . hereunto set . 7%@_/ hand . andseal ... theday
and year first ubove written,

YCeeorw W ' (SEAL)
. CUONO PANITCO.

""““"J 30 W“) _(SEAL)

ZANND I. PANICO .
Please print or type aame(s)
below signature(s) ... (SEAL)

. (SEAL)

This instrument was prepared by Wayne J. Silva, 105 S. Roselle Rd., Schawnburg, IL 60193

{NAME AND ADDIIESS)
Mary Petrillo, 8511 N. Ozark, Ni].aa, 1L 60648 —
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STATE OF _Illinois

CounTy or_ Cook

I, Wayne J. Silva R ——, & Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that CUOND PANICO AND SUZANNE I, PANICO, 7

__._HIS WIFE,

personally known to me to he the same person. 8 whose nume 8. . _ape subseribed (o the forepoing instrument,
appenred before me this day in person and acknowledped that - they. signed, seuled and delivered (he said
instrument as _thedx  free and voluntary act, for the uses and purposes therein set forth, including the release and

waiver of thezigil of homestead.

Given under'my nand and official sesl this . . . A_/ fg_ - dayotf . ,A_/"_ LT | 57

7w

Notary Publlc

Commission Expires

“"OFFICIAL SEAL”
WAYNE J. SILVA
Notary Public, Stete ot Minsis
My Commission Expirus Sent 4, 195)

PP PR WY

L

~
[

S V1K

7 SY

17 ‘09Y¥Q1HD
oLl dil

ﬁ9!5998

iy -
7

LR Tala ieliat]
il

iyt

/.
-~

L

GEORGE E. COLE®
LEGAL FORMS

Warranty Deed
JOINT TENANCY FOFR ILLINOIS

ADDRESS OF PROPERTY:
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"
A MEMBPER OF THE SEAHS FINANCIAL NETWORAK

ADJUSTABLE RATE RIDER

{1 Year Index - Interest Rate Caps)

RESIDENTIAL MOATGAQE SERVICES. INC.

Loan Number; _06C-007535-51%X__ .

THIS ADJUSTABLE RATE RIDER is made this 19TH day of NOVEMBER ., 19_87 and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Oeed of Trust, or Security Deed [the
“Security Instrument’”’) of the same date given by the undersigned the “Borrower”} to secure Borrower's Adjustable Rate
Note {the “Note"'} to COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC., a California Corporation {the “Lender”}
of the same date and covering the property described in the Security Instrument, and iocated at:

8511 N QZARK AVENUE, NILES, ILLINOIS 60648 -
{Property Address)

The Note contains provisions allowing for changes in my interest rate and monthiy payments. The Note limits
the amount the borrow:s interest rate can change at any one time and the maximum rate the Borrowers must

pay.

ADDITIONAL COVENANTS: In additizr to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agres 25 1ollows:

A. INTEREST RATE AND MONTHLY PAYAMENT CHANGES
The Note provides for an initial interest rate ¢f — 1,875 %. The Note provides for changes in the
interest rate and monthty payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

|A] Change Dates
The interest rate | will pay may change on the first day of _ DECEMBER 1 , 19_88, and on that day every

12th manth therealter. Each date on which my interest rat< zauld change is called a “Change Date.”

[B) The Index
Beginning with the first Change [Date, my interest rate will be based on an index. The “Index" is the monthly

average vield on United States Treasury Securities adjusted to a constarit-maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as i the.date 45 days before each Change

Date is called the “Current Index.”

If the index is no longer available, the Note Holder will chcose a new index ‘which is based upon comparabtle
information. The Note Holder will give me netice of this choice.

[C} Calculation of Interest Rate Changes two and
Before each Change Date, the Note Holder will calculate my new interest rate by adding _three quarters
percentage points (2:73 %] to the Current Index. The Note Holder will then round the resGit of this addition
to the nearest one-eighth of one percentage paint [0.125%). Subject te the fimit stated in Section 4{D] below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal, that | am expected to owe at the Change Date in full on the maturity date at my new interest
rate in substantiatly equal payments. The result of this calculation wiil be the new amount of my monthly principal

and interest payment.

[D) Limit on Interest Rate Changes

The interest rate [ am required to pay at the first interest Change Date will not be greater than _9.825._ % or
less than __2.875 %, Therealter, my interest rate will never be increased or decreased on any singie Interest

Change Date by mare than two percentage paints {2.0%) from the rate of interest | have been paying for the
preceding twelve months, My interest rate will never be greater than __12.950 %.

o
Fatm SMUI 78 [187) Page 1 of 2
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amaunt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

Notice of Changes
The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a person who will answer any questions | may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant: 17 of the Security Instrument is amended to read as foltows:

“Transfer of the Property or a Beneficla! interest in Barrower.

If all or any part of th= Property or any interest in it is sold or transferred [or if a beneficial interest in Borrower is soid
or transferred and Borrawer s not a naturat person), Borrower shall cause to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made to the transferee. If the intended transferee
meets Lender's qualification and underwriting criteria to be approved for a new loan as well as ait closing conditions,
Lender shall allow the assumoilun to occur. If the intended transferee fails to meet Lender's qualification and underwriting
criteria to be approved for a newv 1zan as well as all closing conditions, the Lender will not allow the assumption. Lender
may require immediate payment in/fuif of ali sums secured by the Security Instrument if Lender, following the guidelines
set forth above, can not approve the transferee or the transferee fails to meet ali closing conditions and therefore Lender
does not allow the assumption, but Boriower nevertheless proceeds with the saie or transfer to an unapproved transferee.”

"“To the extent permitted by applicable law, Lender may charge a reasonable assumption fee as a condition to Lender's
consent to the loan assumption. That assumption fee shall be in an amount not greater than one percent (1% of the
outstanding principal balance of the loan as cf the riate of the sale or transfer. Lender may also require the transferee
to sign an assumption agreement that is acceptabie (0 Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Insirurent. That assumption agreement shall contain a provision
under which the maximum interest rate of the loan as specified i Section 4{D) of the Note will be changed so that subsequent

interest rate adjustment shall not resuit in an interest rate thal s more than five (5] percentage points greater than the
interest rate in effect at the time of the loan assumption. Borrowe will continue to be obligated under the Note and

this Security Instrument unless Lender releases Borrower in writing.”

“If Lender exercises the option to require immediate payment in full, Lendeichall give Borrower notice of acceleration.
The notice shall pravide a period of not less than 30 days from the date tie nedce is celivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower faits'tc pay these sums prior to the expiration
of this periad, Lender may invoke any remedies permitted by this Security Instruiment'without further notice or demand

on Borrower’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

q__/éf/%zé _ﬂaézwm,mm“_m -—]I) ﬂ@itx_{ﬂﬁo Seal)

Witness MARY PETRILLO Borrower

[Seal)

Witness Borrower

[Seal)

Borrower

[Seal}

CB34
Form $MU 78 (1t 87} Page 2 of 2 Borrower
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a totai taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, {he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dric date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Eouvr-wer Not Released; Forbearance By Lender Not a Waiver. Extension of the time (or payment or
modification of pinartization of the sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrow,r shall not operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be'riquired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mirify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowerlon 3arrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of of priclyde the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shalkb’sd and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenarnisand agreements shall be jnint and several. Any Borrower who co-signs this Security
Instrument but does not execute the*«oi=: (&) is co-signing this Security instrument only to mortgage, grant and convey
that Barrower’s interest in the Property undzc the terms of this Security Instrument; (b) is not personally obligaied to pay
the sums secured by this Security Instrurient; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatisns~wvith regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, .If the loan secured Dy 'his Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so tha! the interest or other loan charges collected ar to be collected in
connection with the loan exceed the permitted limi's, than: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b, any sums aiready collected from Borrower which exceeded
permitted limifs will be refunded 10 Borrower. Lender niay ~hoose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. \f  rafund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13, Legislation Affecting Lender's Rights, If enactrae/u or expiration of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this(Se urity Instrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender sha!l{ake the steps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security instriinent shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another m<i¥G¢. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender_Ars potice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates ov notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowe: or'Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feder=l law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this'Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securjtv<{ptrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secu/i1ty Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this SCcurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the “icpenty or any
interest in it is sold or transferred (or il'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the eapiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Barrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any pawer of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thosc conditions are that Barrower:
(a) pays Lender al]l sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall contirue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effechive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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19, Acceleration; Remedies, Lender shall give natice to Borrawer priov to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice msy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall fucther
inform Boarrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment {n full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies previded in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption loliowing judicial sale, Lender tin person, by agent or by judicially
appointed receiver} shall be entitled to enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to. receiver's {ees, premiums on
receiver's bonds and reasonable attormeys® fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of nll sums secured by this Security Instrumeni, Lender shall release this Security
Instrument without charge to Berrower. Borrower shall pay any recordation costs.

22, W-lver of Homestead. Borrower waives all right of homesiead exemption in the Property.

23. 1 d=0s to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security InZirument, the covenants and agreements of each such rider shall be incorporated inte and shaii amend and
supplement the Covenanls and agreements of this Security Instrument as if the riders) were a part of this Security

Instrument. [Chevk “pplicable box{es)}
[} Adjustaoiz’ Pate Rider (] Condominium Rider [T} 2—4 Family Rider

[[]) Graduated Favinent Rider {] Planned Unit Development Rider
[C] Other(s) [specify)

E ACT, AND TO SUBQRDINATE ALL

By SIGNING BELOW, Borrivar accepts and agrees to the terms and covenants contained in this Securily
Instrumerit and in any rider{s) execuled by Borrower and recorded with it.

’WY} itd ST dad D2ty (Seal)
MARY PETRILLO —Borrawer

—Barrower

}io

[Space Baiow 1Nia Lice For Acknawledgmaer?) —

E ALL RIGHTS AND BENEFITS, IF ANY, UNDER OR BY VIRTUE OF THE

MARRIAGE

EQUITABLE INTEREST IN THE PROPERTY, IF ANY, TO LIEN OF THIS MORTGAGE.

THIS INSTRUMENT WAS PREPARED BY:
DOL\D?INE\B. ROACH
COLDWELL BANKER RESIDENTIAL
MORTGAGE "SERVIGES, INC.
1211 W, 2Znd STREET, SWIE 727
OAK”BROOK, ILLINGIS 60521

o3 35T
County ss:
, a Notary Public ir ar'd for said county afd state,
do hereby certify that . . . MARY. PETRILLO. AND, MICHAEL. PETRILLO, . HER, HUSBARD 7
,Jpersonally known to me to be the same person(s) whose nama(i s ARE. . .. sub-
scribed to the foregoing instrument, appeared befcore me this day in person, and acknowledged that . . The .Y .

signed and delivered the said instrument as ., THEIR. ... ... free and voluntary act, for the uses and purposes

therein set forth. :
19th 7’7?

I i ! i ! '
Given under my hand and official seal, this . Z67¥ DAY |OF NOVEMBER ' .. 19.87.<1. .1 »
P ;

-7
My Commission expires: af-/éf 70 .

i S OFFIGIAL SEAL. 2 - Loz
3 BRID"GE A’JENMNGS/ Plotary Mabie
.3 NOTARY. PUBLIG, STATE OF ILLINOIS
! !sﬁ-ﬁw:ssmr}‘axpmss 12/16/90
R !( "»f: u:fi-Lvlv:s/v - u;“’
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RCOMESTEAD EXEMFIIONS LAW OF THE STATE OF ILLINOIS AND THE ILLINOIS
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