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THIS MORTCOAGE is made this 6th day of October

between the Mortgagor
JACK GASPEREC and NANCY GASPEREC, his wife,,
{herein **Borrower'’), and the Mortgagee
CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,

a Corporation organized and existing under the Laws ol the United States of America, whose address Is 10801 South
Western Avenue, Chicago, lilinols (herein ‘‘Lender’').

3669309

WHEREAS, Borrower is indebted 10 Lender in the principal sum of

SIXTY-FIVE THCUSAND AND NO/100~=we=-vuv-va($65,000.00)--=-=-=--===cc- smmeee= DOLLARS

which indebledness is videnced by Borrower's Note dated October 5, 1987
(herein '*Note'"), proviaing for monthly installments of principal and interest, and shall continue until the entire

indebtedness is pald inf4

TO SECURE to Lendeér *ic repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, witislaterest thercon, advanced in accordance herewlith to protect the security of this
Mortgage and the performance of thzvovenants and agreements uf Borrower herein contalned. Borrower does hereby
morttgage, grant and convey to Lend=r.h Tollowing described property located in the County of COO0K ,
State of [llinois:

Lot 194 1n QAKWOOD ESTATES UNIT hO. 2, being a subdivision of the North half of the
West half of the South West quarter o/ the South East quarter of Section 6, Town-
ship 35 North, Range 15; alsc the Norch half of the East half of the South West
quarter of the South East quarter of Section 6, Township 35 North, Range 15 East of
the Third Principal Meridian, according %o Plat thereof registered in the Office of
the Registrar of Titles of Cook County, Iilinais, on February 19,1970 as Document

No. 2492324.

which has the address of 2825 - 192nd Place,
Lansing, I1linois 60438 {herein 'Property’).

REAL ESTATE INDEX NUMBER  33-06-413-007-0000. 9«—\ :
& . Co

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the praperty covered by this Morigage; and all of the foregoing, together with said
proparty (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the *‘Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions {o coverage in any title insurance policy insuring Lender’s interest In the
Property.
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Lender shal) give Borrower notlce prior to any such inspection specifying reasonable cause therefor related to Lender's imerest in
the Property.

9. Condemnslion. The proceeds of any awuard ur clalm fur damages, direcl or consequential, in connection with any
vopdemnntion or other taking of the Propernty, or part thereof, or for conveyance in lieu of condemnation, are hereby shslgned and
shall be pald to Lender. v

fn the event of u (uinl taking af the Property, the proceeds shall be applied 1o the sumy secured by this Mortgage with the
exvess, {F any, paid to Burrower. In the event of a partisl tnking of the Property, unless Borrower and Lender otherwlse agree in
writing, there shall be applied (o the sums secured by this Mortgage such proporiion of the proceeds as by equal to that proportion
which the amodrt of the sty secured by this Morigage immediately prior 10 the date of taking bears to the fair market vialue of the
Property immediately prior to the dute of taking, with the balance of the proceeds paid to Borrower,

If the Property is abandoned by Borec wer, or i, after notice by Lender to Borrower that the condemnor olfers 1o make un
awuard or settle @ clalm Tor damages, Borrower fails to respond to Lender within 30 days alter the date such notice is mailed, Lender
{s authorized to collect amd apply the proceeds, at Lendet's option, alither to restorntion or repair of the Property or (0 the sums
secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
pusipone the due date of the monthly Inutallments referred (o In Paragraphs | and 2 hereof or change the amount of such
instullinents,

10. Burrower Nut Relensed. Extension of the time for payment or modification of amortization of the sums secured by thiy
Mortgage granhted by Lender to any successor in interest of Borrowet shall hot operate o release, in any manner, the fiability of the
original Borrower rowd Borrower’s successors in dnterest. Lender shall not be reguired to commence proceedings against such
successor o7 refurc o Dxtend time for payment or othetwise modily anmtortization of the sums secured by this Morigage Y reason of
uny demandd matde by the orlginnl Borrower and Horrower's successors in interest.

i1, Forbewruncy by Dander Not » Waiver. Any forbearanice by Lender in exercizing any right or remedy hereunder, or
atherwise afforded by npyiable law, shall not be u walver of or preclude the exervise of any such right or remedy. The procurement
of insurance or the paymant af taxes or other liens or charges by Lender shall not be a walver of Lender’s right to accelerate the
maturity of the indebtedness aveared by this Morigage.

12. Remedies Cumulntive, /il semedies provided in this Mortgage are distinet and cuniulative 10 any other right or remedy
under this Morigage or alforded By law or equity, and muy be exercised concurrently, independently or successively.

13, Successor nid Ansigns Bczadi Juint and Severnl Linbility; Captivns, The covenanis snd agreemerits hereln contained shall
bind, and the rights hercurtder shall inure o, the respective successors and assigns of Lender and Borrower, subject to the provisions
of Puragraph 17 hereof. Al covenanis mi rgieements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenienes only and are not wo be used to Inlerpret or define the provisions hereof.

i4, Naotice, Exeepl for uny notice required unaer applicable law 1o be given In another manner, {8) any nuotice 10 Borrower
provided for in this Mortgage shuli be given by mallag such notice by certified mall nddressed to Borrower ul the Property Address
or at such other addresy ns Borrower may desigiate by siative to Lender as provided hereln, and (b} any notice to Lender shall be
given by certified mall, rettiien recelpt reguesiad, 1o Lernder vaddress stnled herein or to such other address as Lender may designate
by notice W Borrower as provided herelin, Any notiee prova’ed Tor in this Morigage shall be deemed to have been given to Borrower
or Lender when given tn the manner designaied hiercin,

18, Uniform Mortguge; Governing Law: Severabliity, This form of morigage combines uniform covenanta for national use
and non-uniform covenanis with limlted variations by Jurisdicilon to constitule m uniform security instrument covering real
property. This Mortgage shall e governed by the law of the juris:tH2t0n in which the Property is localed. In the event that any
provision or clause of this Mortgaye or the Note conficts with applicablz/tew, such conflict shall hot affect other provisions of this
Mortguge or the Note which cun be given elfect without the conflicting provasions, and to this end the provisions of the Mortgage
uwnd the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnlshed o conformed copy of 1Y 2~ote and this Mortgage at the time of execution or
after recordation hereof upon request,

17, Transfer of the Property. 1 all or nny part of the property or an injerest therein 7. sold or transferred by Borrower or If the
beneficial interest or any part thereof {n any Laond Trust holding thle 10 the proper’y ‘3 nssigned, sold or transferred, or if the
Borrower or title holding Land Trust enlers into Articles of Agreemient for Deed or any narcement (or Instaliment sale of the
Property or the beneliciul interest o the ttle bolding Land Trust, WITHOUT THE LENIUEY.'S PRIOR WRITTEN CONSENT,
excluding, (u) the crention of 1 Hen or cacumbrance subardinale 1o 1thls Morigiage securing the Noig, (b} the creation of n purchase
money sevurity interest for household appliances, (©) u iransfer by devise, descent or by operation ot law upon the death of u Joint
tenant, or (d) the grant of any leaschold intetest of three years or less not containing an option {n pu.chars~. Lender may, at Lender's
option, declare ail the sums to be immediately due and payable. Lender shall have waived such opilor to a celerate if, prior to the
sale or transfer, Lender and the person tlo whom the property is to be sold or transferred reach agi==ias n_in writing that the
application by such person 10 assume the obligation is satisfuctory to the Lender and that the Inlerest shul vt such e as the
L.ender shall request.

if Lender exercises such aption to aceelerate, Lender shall mail Borrower notice of acceleration, such nciice =hall provide o
period of not less than 30 days from the date the notice s mailed within which Borrower may pay the sums occlared due, If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withoul further notice or demand on Borrower,
invoke any remedies permitted by Law,

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree us follows:

18. Acceleration Remedies, Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or agreement
of Horrower in this Maorigage, including the covenants to pay when due any sums secured by this Morigage, Lender prior 10
acceleration shail mail notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the hreach; (2) the action required 10
cure such breach; (3) a date, not tess than 30 days from the date the notice is malled to Borrower, by which such breach must be
cured; and (4) that failure 10 cure such breuch on or before the date specified in the niotlce may result in accelerstion of the sums
sevured by this Mortguge, foreclosure by judicial proceeding and sale of the Property, The notice shall furiher inform the Borrower
of the right to reinstare after acceleration and the right to assert in the foreclosure proceedings the non-existence of a default or any
other defense of Borrower tu acceleration or foreclosure. I the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may declare sl the sums secured by this Morigage (0 be immediately due and payable without further
demand and may foreclose this Morigage by judicial proceeding. Lender shull be entitled 1o collect in such proceedings all expenses
of loreclosure, including, but not limited 10, reasonabie attorney's fees, and cusis of documentary evidence, absiracts and litle
reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suns secured by this Mortgage, Sorrower
shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time prior to eniry of a
judgment enlorcing 1his Mortgage il; (n) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any, had no acceleration occured; {b) Borrowes cures all breaches of any other covenanis or
agreements of Borrower contained in this Mortgaie; (¢) Borrower pays all reasonuble expenses incurred by Lender in enforcing the
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