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ADJUSTABLE RATE RIDER 248986~4

THIS ADJUSTABLE RATE RIDIER s made s _24TH day af L NOVEMBER 1y .@J.... and is incorporated
inte and shatl be deemed o amend and supplement the Maortgage, oeed of Trust or Secumy Deed (the *Security TnSil‘umcrsl“) of the
same _da W by the sned  (the YBo r s . - Iy i hle K p ¢ “Nor') o
s e Eit hoRe “PRBERAL v YRGS AhD" CURN RRESEZAMN S oMb 18"

(the “Lender™) of the same date and cosvering the property describedd in the Security Instrument and located at:

32 EAST MAC ARTHUR DRIVE, NQRTHLAKE, ILLINOIS 60164

[Properts Adeliess
THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. |IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE, HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Adeitions] Covenants. In addition 1o the covenants and agrev menis made in the Securitv [nstruments, Borrower and Lender

further covenan: and agree as folows:
A. INTEREST RATE AND M()N'l‘gll‘ " PAYMENT CHANGES :

The Note provides for an iitial iniersst rate or.__..'_s_.._o_ %, I'he Note provides tor changes in the interest rite and the monthly pay-
ments, as jollows:

4. INTEREST RATFAND MONTHLY PAYMENT CHANGES

(A} Change Dares
The intorest rate-{ 2! pay may change on the first day of __RE_E.B_"._BER 19 92 and on that day cvery
th month theicafer. Each date on which my interest rate could change is called a "Change Date.”

(B) The Iniex
Beginning wiih the first Cheaje Date, my interest rate will be based an pn ¥ sdex. The “Index™ is the:

D Quarrerly Naiional Cost/'of Funds 10 FSLIC-!nsured Savings and Loan Associations, as made available by the

Federal Home Logn Bank Board,
m Weekly average yicld on Uniled/states Treasury securities adjusted 10 a consian( maturity of __5_.___.._ year(s), as
made available by the Federat Reseove Hoard,

T ~most recent index figure available as af1lindale 45 days before each Change Date is called the *Cur-ent Index.” Ifihe Index
is no lon, -available, the Noie Holder will choose & ntw index which is based upon comparable information. The Note Holder will

give me iraice of this choice,

(Cj Caiculation ¢f Changes TWO AND THREE FOURTHS
e ot ot e a1 purceni.

Before cach Change Date. the Note Holder will caleulnte my nevvieiest rare by adding .o —on- R
BF (oIt 2.0 T80 %) w0 the Curvont index. The Note Holter will tien round the resuh of this addizion 1o the aegrest one-cighth
of one percensage point (O 1 258%), This rounded amount willbe "P wew [nlesest rnte andi the next chanae duse: provided, however,

UL 0 . rom she interest rate which was 'n offect imincdiately prior

thet vhe interest rade shall aever be changed by more than 20X {
to such vhangr and provided (urther that the inieres rase payable nt pay ume gurgubté:c term Of this ican shall never be higher than
e Wworlowerthan e AedE

i -t e S8 o

The Nole Hoider witl then determire the amaoun of the morthiy prymani tiel would be sufficteni to sepay tha principal L am
expected 1o nwe at tae Change Date i 7ul) 0 the maturity dote 8t my new’inersst rafe in subsantially equal paymants. The result

of this calcuiation will he the new amount of my nonthiy paymen?.

(D} Eftective Dute of Chunges
My rew iaterest rate will became #ffective on cach Change Dave. Ewill pa; thewicunt of my new mortily payment beginning

on the first monthly payment date afier the Change Date until the amount of my maaibly paymert chaages again,

{E) Notice of Changes

The Note Holder will deliver or mail to me @ notize of any changes in my interest rate ard the amount of nty monthily paymcnt
befor= the effective dale of any change. The potice will inclide information required by law ta by given e and aiso the title and tele-
phone number of a person who will answer any question | may have regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN NORROWER
Uniform Covenant 17 of the Scecurity fnstrument i amended to read as follows:

Teanefer of the Property or a Beneficial Interest [n Borrawer. [fall or any part of the Propeity or sayinieresd in it by sold or
trensferred (or if a beneficial interest in Borrower is sold or transferted and Borrower is not a natural person) without Lender's prior
wrilten consent, Lender may. at its option, require immedigte payment in full of all surs securnd by this Seeuvidy fasoument. Howey-
er, this oplion shall not be exercised by Lender ifexercise is prohibited by federal law as of the date of this Security instrument, Lender
also skall not exerpise this option i (a1 Borrower causes to be submilted to Lender information tequired by Lender (o evaluate thy
intended transferee as if 4 new loan were being made to the transtesee: and (9) Lender reasornably determines thet Lender’s security
will not be impaired by the Joan assumplion and that the risk of a breach of any covenant o sgreement in this Security fnstrumee?

is acceptable to Londer.
Te the exiens permitied by applicable law, lender may charge a reasonable fee a3 a condition to Lender's consenl to the loan

assumption. Lender may also require the wransferes Lo sign an assumption agreenient that is acceptable 1o Lender and that obligrics

the transferce to keep all the promises and 4, eements made in the Note and in this Security Instrarment, Burrower will continuc 1o
be obligated under the Note and this Secunty Instirument unless Lender releases Borrower in writing,

M Lender excremes the aption 1o require imraediate payment an full, Lender shall give Borcower notice ofacceleration. The no-
tice vha!l provide a period of not less than 30 davs from the date the potice is delivered or matled within which Borrower must pay
211 sums secured by this Sceunty Instrument. 1f Borrower fails to pay these sumis prion 1o the expiration of this period, Lender may in.
voke any remedics permitied by this Security Instrument without further notice or demand on Barrower,

PY SIGNINCG BFLOW. Borrower accepts and agrees to the torms and covengniscontained in this Adjustable Rale Rider.

% {Senl)
Horrraer

MES F. RODEWALD

J
..... o - iy 3 - IPe——— (&n.)
EVE RLv RODEWALD/HISE "IF; Burrowes

| 4o
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RECORD AND RETURN TO:
[ L :

THE TALMAN HOME FEDERAL SAVINGS ANL
LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER

DES PLAINES, ILLINOIS 60016

ATTENTION: NANCY RICHARDS

A

AL
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[Sasat: Absve This Lime For Rewmding Daty}

MORTGAGE 248986-4

THIS MORTGAGE (“Security Instrument) vgivenon NOVEMBER 24 ,
T Thesaoripwgorie JAMES ¥. RODEWALD AND BEVERLY RODEWALD, HUSBAND AND WIFE

C"Barrowes). This Too £in: Istriment is givin to THE TALWAN HOME FEDERAL SAVINGS AND

LOAN ASBOCIATION OF ILLINOIE '
whizh i3 atpenized gud 2.0 op urder the lawsof puR UNITED STATES GF :‘Mtﬂtﬂ;’h , il whoso wddress is

A232 KORTH HARLLM o |

HORZIDLEY, ILLIROLIE 60624 BB {"Lender™).
RBorrawer owes Lesdes the princip £ sum of

BEVEHDY PROUSAND POUR AUNDREDR AND NO/1DD

Bolisrs(L .t 8 70,40G.90 Y. "3l dubi is evidenced by Borrower’™s nole

duted the zame dure s this Security Instramirs ("Note™), which provides for sronthiy payments, with the fuil debi, if not

paus cariter, due and pavable o DECEMBEN 4, 2017 “Thin Security {nstrument
scuTes W0 Lender: (8) the repaymient of the debt - videnced dy the Note, with interest, and ail renewaly, extensions and

ainckitteaLions; (&) the onymen? of «ll other sutns, with nlevest, advansad undzr paragraph 7 10 protece the sacurily of this

Ssowriny Inseradent; gud (e} the performancy of Borro- oi's covenanis and £2: eemicnts undee thiss Security insironent snd

the Nate, For this purpoie, Borrower does hereby mortyage gant and coavey 10 Londer the following deecried siroparty
Swemeed i COOK Loy, Winols:

LOT HIKE {(9) IN BLOCK ONE (1) IN MIOLAND DEVELOPHAERNT LU'S HORTE
LAKE VILLAGE UNIT WIMBER 14, A SUBDIVIEION OF THE NORTE RBALP (1/2)

GF ‘THE SOUTH HALF (1/2) OFf THE SQUTHEWLEZ QUARTER {(1/4) OfFf HECTION
29, TOWNSH1P 40 NORTH, RANGE 12, BAST OF «YE THIRD PRINCEIPAL MINTDIAN.
COCE COUNTY, ILLINOIS, ACCORDING TU THE 2JAT THEREOF REGISTEREID AS

DOCUMENT NUMBER 1368818,

£hQ

12-29~-302-011-0000

which has the addressof 32 EAST MAC A;'}.T’;';UR DRIVE : ‘ ND!{!&:&LAKB
78

Nhinois 60164 “ "y
MOl Pt (“Property Address’);

TOGLTHER WITH all the improvemnents now or hereaflter erected on the property, and all easements, rights,
appurtenances, tents, rayaltics, mincral, cil and gas nghis and profits, water rights and stock snd ail fixtures now or
hereafier & part of the property. All replascements and additions shall also be covered by this Security Instrument. Al of the
forcgoing is referted to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right 1o
mortgage, giant and convey the Property end that the Proparty is unencambered, excepl for encumbrances of record.
Borrower warrants and wiil defend generally the title 1o the Property against all claims and demands, subject to any
ancumbrances of recorid.

THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenants with
simited vaviations by junsdiction to cunstitute a uniforin securily instrument covering real propesty.

ILLINOIS —Singie Famiy—FNMA/FHLMC UMIFORM INSTRUMENMT Form 3014 12/83
Amandsd 537

m“-ﬂm.i ey vMP NORTGAGE FORMS + (313:205.6100 » (BOUNI1.729)
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If Render requived mariphEe HAUrtnee a8 conditron of mecang the koan aedarwd by this Savumdy Tastrument.
Bortower shwil pay the promivms cequired 1o mantain the insurancs wn efzct unti) such tinae as the reguirament for the
PRArRRCe BerDEARSy in deoordance wah Bore swer’s and Lender’s wrtten sgreement 270 applicably law.

%, Irspactindt.  [enrdor ar ity apent mey muks reasonable entties bpon ang inspastions of the Property. Lender
whai! grve Boirrwer Retiee ab Che time of dF pric 10 s iaspeencn specifying reksonable cause for the innpection,

P, Confempstion.  The proceeds of any svard of ciwim for dartages. ditect of cotiseguential, M conaection with
sny eomdemnzhon or other rakong of any puel of the Property. of for conveyance th Hieu of condemnalion, ars hereby
a-gned and shail be neid 1 3 ender, )

¥ the cvent o A o) takuog of the Froporty, the proceeds shadl by applied 1o the sums sacured By this Securicy
Innrrumient. whether or mor then duee. arth 17 excess pard 0 Borvowar. bn the eveat of a pacriad raking nf she Property,
untess Barrower and Lender atherwise sgree 1l WRNRE, the sums «eoursd by this Secierity Bntraimend ahsll he reduced by
the smoun! of the proccudy maktaplios by the fallbowing frcction: (65 the otal amoon: o ThHe samyn soured immerdiately
before ihe taking, drvides by (h; the fur market vatur of the Property immedistely before Wetglng, Any balance ahni) be
punie] 10 Boriower B

aaice hy ender S Barreancr thay the condemnor offers to

EF the Frapercy i abradoned by Borrdwer, or €, after
muie a7 awiesrd 0 B0TNHE & hatm For deminges, Borrower fards to reupond ro Lemder wichhn 30 days abler the date the netice is

given Leader o s orteed (o collect and spp v the proceeds, ot ity aption, ether In rstoraiton. ot repkic of the Property or
ta the s, recured Sy thew Secutity histrumen: whother o7 not then gz,
Linkers Levder and Bariawer otherwize agree in waiting, ary appication F provosds 1o princizal shell not extend or
pospane the dne date = Jac monihty pazments referred toin peragraphs | atd 7 or change the amouns of such paymenia.
10, Borrower Jam Polpasedt; Forbenrance By Lesder Not 8 Waiver,  Eatebsan of the firve for payment or
modificotom of amiertizaticno ol the sums socured by this Security Instrutnent granted by Lewdar 10 sy successor in
interest 7f Berrower shall ant apeiate to releaw: the liability of the orighe! Borrower o Borrower s »uceasors in interesy.
Lander vhall not be required td commence proceedings agamnst any suceessc? in interesd ov refune /o extend time for
payment of otherwise modify amo ization o' the sums secursd by this Secutity Instiument by reason of any demand made
by the otiginal Borrower of Borrawer'r stuacesnors in interest. Any forbesrance by Lender in exercising any right or remedy
shafl not be a watver of or preclude the smer e of any right or remedy.
The covenants and agrecments of

k. Successors and Assigns Bouad; J-'nt anid Several Liability;: Co-zigners.
this Security Instrument shall bind and henef « the successors and assigis of Lender snd Barrower, subgec! 10 the provisions

of paragrsph 17, Borrower's covenants and agr=er=ants shall be joint and seversl. Any Borrower whe co-signs this Secunty
Instrument but doss not execute the Note: (8] is er-ugning this Security {natzument only 10 mortgage, grant and convey
that Borrawer's interest in the Property und:2t the (erms of this Secarity Inarument: (b) in not pervonally obligated to pay
the sums secured by this Security [nstrument: and (> zgrees that Lender snd any other Borrower may agree to extend,
modify, forbear or make any uccammoxistions with regard t= the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loar Charges. If the loan sacursd by this Secusity-{nstrument is subject tu a law which sets maninunt loan
charges, and that Jaw is finally interpreted 1o that the interest or ather loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) anv such ioan charge shall be roduced by the amount
necessary to reduce the charge to the permitied limit. and (b) any suris slready callected from Borrewer which eaceeded
permitied limits will be refunded to Borrower. Lender may choose to'make this refund by reducing the principal owed
utnider the Note or by making a direct paymen: to Borrower. If a refund i'=d.uces principal, the reduction will be treated as a
partial prepayment without any prepayment cherge under the Note,

13. Legisiation Affecting Lender's Nights,  If enactment oc expiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable wecording (o its terms, Lender, st its option,

may require immediaie payment in full of all sums secured by this Security Inuirinent and nay invoke sny remedies‘

permitted by pavagraph 19. If Lender exercites this optian, Lender shall take the stepa smacisied in the second paragraph ot

paragraph 17.
14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methnd. The notice shall be directed to the

Propevty Address or any other address Borrower designates by notice 10 Lender. Any notice to Lixder shall be given by
first cfass mail to Lender’s address stated he‘ein or any ather sddress Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument thall be deemed to have been given to Burrower or Lenderviaza ziven as provided

in this parrgraph.
15. Governing Law; Severability, This Securily Instrument shall be governed by federal luw Srd the law of the
Jjurisdiction in which the Property is located. In Lhe event thal any provision or clause of thix Security Jnstrument of the

Note conflicts with apphicable law, such conflict shall not affect ather provisions of this Security Instrument vr the Note
which can te giver effect without the confli~ting provision. Ta this end the provisions of this Security Instrument and the
Not: are declured to be severabie.

16. Borrower’s Copy. Horrower sitall be given one confurmed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borcower. If alt or any pan of vhe Property or any
interest in it is rold or transferred (or if a beneficial interest in Borrower is sold or traasferred sid Borrower is not a natural
person) without Lender's prior written consent, Lender mey, at its option, require immediate payment in full of all susms
secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federal law as of 1the date of this Security [ustrument.

1t Lender exercises this aption, Lencer shall give Borrewer nolice of acceleration. The notice shal) provide a pericd
oc not less than 30 days from the date the notice is delivered or mailed within which Borrowes inust pay all sums secured by
this Security Instrument. IV Borrower fwls 1o pay these sums priar to the expiration of this oeriod, Lender may invoke any
remedies permitied by this Security Instruerent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,
enforcement of this Securizy Instrument discontinued at any time prior to the earlier of: {2} § deys {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (1) entry of a judgment anforcing this Security Insirument. Those conditions urs that Borrower:
(a) pays Lender all sums which then would be dus under this Security lnstrument and the Note had no accelerntion
accurred: ¢h) cures any default of any other covenants or agreements; (c) pays all experses incurred ih entorcing this
Security Instrument, including. but 501 Jirn,ted to, reasonable sitorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Pioperty snd Borrower's
obligation 10 pay the sums secured by this Security Instrument siall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the ohligations securad hereby shall remain fully effective as if no acceleration had
ocznrred. However, this right to reinstate shsll not apply in the case of accekeration under paragraphs 13 ov 17,

A

If Borrower meels certain conditions, Borrower shall have the right 10 have

&

g
<
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