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ADJUSTASLE RATE RIDER - JUMBO 1RC”
{1 %ear Troesvry Invex-Rate Cips-fized Rate Conversion Option)

FHIS ALJUSTAELE RATE RIDIR ¢ move wmiy 28T day of . NOVRMEER |
18 57, anc Y5 incorporated 1nto and snall it Ceamed Lo MRENY and supplement

the Mortgede, Deed 3f Trust or Securfty Osex (the "JecuriXy {asitrument”) of
the Tame €2T¢ Hiuen Dy tha yndersigned {tne “Borrowar®) té secure dorromar's
AGjustebla Rete Xove (tne "Kore“) Yo ., FITY, FEDFPAL, SAVIRLS, MR s ci vt naraas
vssesranransa, LUNA "lLander") of oo tome 42t NG TOVYLPUHG Ing

property deseribed in the Szeurity lastrument 2ayd loceted at:

i198 BETTY DRIVE, INVERNESS, 1L 60067
'....lnlblkt‘ltlg‘l.h.‘l..l.ly-ltl-ll#cll9é.lll’9‘[.!’.‘.‘!0.0.lll.al.lll.lI
{Propecty Adrass)

THE NOTE. CONTAINS PROVISIONS ALLOMINE FOR
CHARGES IN THE INYERLST RATE AMD THE MONTHLY
PAYMENT. THE MOTE LIMITS THE AMGUNT THL
BORROMER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT AKY OKE TIME AnD THE MAXINUM ADJUSTABLE RATE
THE BORROMER MUST PAY. THE MOTE ALS0 CONTAIMS
THE OPTION TO CONVERT TWE ADJUSTABLE RATE 10 A

F1XED RATE.
Agdditional Covenants. In addition to the tovenants and ajremments made
tn the Security Trsirument, Sorrower and Lender further CCvenent and agree as
toilows!

A. ADJUSTABLE INTEREST NATE AND MOKTHLY PAYMERT CNANGES
The Xote provides for an anftia) interest rate of ..5:755.....%. Tng Note
provides for changes in the Tnterast rate ang the monthly peyments, as

tollows;
4., ADJUSTABLE INTEREST RATE AR} MONTHLY PAYMEKT CHANGES
(R) Change Dates i
The adiustable interest rate L . will pay may changs on ths first day of
25h mont.. thersafter,

veves DESEMSER ©ovvu., 10.8A., ang on that day svery
Each date on wnhich my adjustable interest rate could snange 1s called s

“Change Date."” .

(8) The lndex _
Beginniny with tue 'irst Change Date, my aciustable intarest rate will bpe

based on an Index. The “Incex® 1s the weekly average yield on United States
Trezsury securities adjusted to a constant maturi?y of I ynar, &5 mage
available by the Federal Reserva Board, Tena most recest ladex figure
availadle as of the date 45 days oefore each Change liata is called the

«Current Index."

If the Index 4s no longer avaiilable, the Note Holder wili choose 2 new
index which 45 based upon comparable {informaticn, The Note Holder wil) give

me notice of this cnoice.

{C)} Lalculation of Changes '
Before sach Uhange Date, the Note Holder will calculate my new {iterast
rate by adding ......BRER, . ,,. parcentage points {.JLEWHL...Z{ to the Current
Index. The Note Molder will then round the result of this eddition to the
nearest one-@ighth of one parcentage point {0.125%). Subject to the Jimits

stated in Section 4(0) below, this roundad emount will be my new interest rate -

until tne next Change Date.

The Note Holder will then detarmine the amount of tha monthly payment
that would be sufficient to repay the unpatd principal that 1 am espected to
owe at the Change Date in full on the maturity date at my new interest rate in
substantially equa) payments, The result of this calculation will be the new

amount of my monthly payment.

{D) Limits on Interest Rate Changes ‘ : :

The interest rate [ am required to pay at tnu. first Changa Date w1il nout
be greater than ,,.10.23Q,.% or less than ,..6.7%50.,..%. Thereafter, my
tnterest rate will never be fncreased or secreazsed on any single Lhanga Date

by more than two percantage points {2.0%) from the rate of interes. I have
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“$ﬁéﬁpeaying for tha praieding 12 months’ My {nterest rate #i1) never be | '

greater tnan ., A3750 L 18, The interast rate Timits of thts Section &4(D) wtl)
not appiy 17 I saercise my Lonversion Option under Section 5 of tnis Note,

{E) Effective Date ¢f Chenges :

Fy rew iaterest rats will decome effeciive on eazh thange Date, I will o
pay tha amount ¢f my nsy monthly paymant beginning eon the first monthly :
pawnant dals atter the .lnange Date unti) tne smount of my monthly payment

.. chantgs again,

F) Notice of Lnanues ‘
he Note Holdar wi 1 deliveor or mai) to me & notfce of any changes in my

adjustable {nterest raiv and the amount of my monthly paynent before the
effective date of any vrenge, The notice will include information required by
law to be given me and 130 the title and telephone number of & persen who ,

will answer any quastinﬁll may have regarding the notice, ,

8. FIXEL-INTEREST RATY OPYION ” .
The Nst» providas for the Borrower's option to convert from an adjustable

{ntgrest raie with fptprast rate Jimits to a fixed interest rate, as follows:
5. FIXED INTURCET RAYE CONVERSION OPTION ,
(A} Dption c¢o Vonvert to Fixed Rata ’ o
I rave & Conversiur Option which [ can exercise unless ] am 1n defavlt or ¢
this Section 5(R) will-not parmit me to do so. Tne "Conversion Option” is my
option to cenvert the intaerest rate I am required to pay by this Note from an
adjustable rate with interezt rate 1imits to tne fixed rate calculsted under

Sgction 5(B) below. ;

The conversion car amiy f£¢%3 place on a date specified by the Note Holder
during tne pariod daginring on tun first Change Date and ending on the fifth
Change Date, Each date ph witich iy adjustable interest rare can convert to
the rew fixed rate is czyled the *Coasnrsion Date.” |

- 1¥ 1 want to exerciie the Conversion Dpiion, I must first meet certain
conditions. Thosa condi:ions are thet: (*) J must give the Note Holder
nstice tnat 1 want to 0o so; {ii) on the craversion Date, I must not be in
default under tie Nota D~ the Security Instruviaant; and (141} I must sign and
gtve the Note Holder any documents tne Note Jicicer requires to effect the

converston, J

. ! |

{B) Calculaiion of ‘ixed Rate -

My naw, fiiad interust rate will be squal to tre faderal National
Mortgage Association’s’ ~iguired net yield as of & date »ud time of day
specified by the Note Hy der for 30-vear fixed rate mortgaces covered by

: applicatla 60-day mandat.wy delivery commitments, plus one percentage point

{(1,0%) roundes to the ns.rest one-efghth of one percentage potnt (0.125%). If
this required net yield . ¢nnot be determined because the appifcrble .
commitments are not avai able, the Note Holder will determine wy iaterest rate

by using comparable information,

| .
{C} New Payment Amnt and Effective Date :
If [ choose to exercice the Conversicn Optipn, the Note Holder will

derermine the amcunt of fhe monthly payment that would be suffigient to repay
the unpaid principal 1 an’expected to owe on the Conversion Dats in full on
the maturity date at my rew fixed intarest rate in substantially equal
payments, The result of this cale:tation will be the new amount of my monthly
payment. Beginning with ny first monthly payment after tne Conversion Date, 1
wil] pay the new amount 2s my monthly payment unti] the maturity date,

C. TRANSFER OF THE PROFERTY OR A BENEFICIAL IHTEREST';N BORROWER

1. Untit Borrowar exercises the Conversion Option under the conditions
steted in Secvion B of this Adjustable Rate Rider, Uniform Lovenant 17 of tne

|
|
|

3670110

Security Instrument 14 amanded to resd as follows: o

. Tronsfer of the Proparty or & 8eneficta) Interest in Borrower. If al]
or any part of the Properiy or any interest in it ts sp}d or transferred (or

EEMPORARY FORM
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tf & beneficial 1nterett In Burrowar 15 gald or 2ransforrsd and Borrowsr 13
not A natueral parson) without Lender’s PP ior itiem Consant, Lender Wy, &%
118 option, ‘sRuire immediste payment sn full 94 1) sumx sanurTed By thiy
Security Instrument, However, this optiorn sreil not DB exercited by Londer 4%
exerczise s pronidited oy federul lax as 2F e Hota of knis Security
Instrument, {emzer also shall mot exercite gshis aption if: {8} Boerowere
ceuses 10 be supmitted to Lander 1nformetion retuired oy Leénder td gvalutte

the intenGes transferee 48 1F ¢ mew 1920 wierp Belng mbie 10 BAe Sristfertel

and (b} Lenger ressonably detarmines thay Lander's ssgurisy atl) 20t be
topatred by wre loan essumption and thet the *isc 0f & Dredch of any covenant
or sgresnent in tnis Security lnstrument {3 acceptsdls to Lender,

To ihe axtent permitted by applicatle law, Lenger may cherga & rassonable
fee 23 2 congition to Lender'n consent to the Joar astumption, Lender may
2130 require the trensterea T0 sigh &n assumption agreemant that {s acceplable
to Lender any thet otligates Lne trensferes to keep all the promigas ang

gote and 1a this Security Instrument, Borrower will

spreemart; made in the
continud o be obligited under the Hote end this Security Instrument unless

Lencer reicases Borrower in writing,

1¥ Lengyr exercises the option td reguire tmmediate payment 1n fulld,
Lender shalt g’wir Borrcwer notice of acceleration, Tre notice shall provide &
perioG of met 143 then 30 Aays from the date the notice ix Seliveared or

matlea within whica Borrower nust pay 811 sums secured by this Security
1¥ Borrawer f2ily to pay these Sums prior to thne azpiration of

Instrument .
this period, Lenger mey invoke any romedies permitted dy this Security
xﬂ‘trmﬂ: witmout furt'we- nol:ice or G&nang on lgr-mm.

2. If Borrower exercissy tne Conversion Option under the condftions
stared in Section B of this-Aiiustadblie Rate Rider, the amendment to Uniform
Covenant 17 of the Security (~sirument containes in Section C 1 adbove smal)

then cease to 2 in effect, am' Lre provisions of Unitorm Lovenant 17 of the

Security Instrument shall insteau O8 in effect, as follows:

Transfer of the Property or 1 beneficial Intsrest in Borromer. If 2)] or
any part of the Property or any interest im ¢t 1s sold or transferred {or if
bansficisl interest in Borrowsr 15 %010 ur trénsferred and Borrowe~ 13 not a
ratural person) without Lendni's prior wrizan consent, Lender may, ot its

option, reguire inmesiate payient tn full o7 all sung secured by this Security
Howevear, this optifon shall not ve cxercised by Lender if exercise

instrument,
is pronidited by federal law as of the gdate of thiy Security Instrument.

If Lender exarcises this optiaon, Lenaer shall y4've Borrowar notice of
acceleration. The notice shall provide a partad of act less than 30 days from
the date tne notice 15 delivered or matled witnin whica Sorrower must pay all

sums secured by tnis Security Instrument, If Borrower fuils to pay these sums
prior to the expiration of tivis pertod, Lender may fnvoke any remedies
permitted by this Security Instrument without further notice ~r demand on

Borrawer,
8Y SIGNING BELOW, Borrower accepts and agrees to the terms unu covenants

contained in this Agdjustable Rate Rider,
7 ®
Cme ey P00 .,

F&T SEUNG YOO gorrower

& L

bravey o’zf-‘{f/ cﬁ-%o';f'f'szo/y{:.e----- (SE!!}

JUNG” BEE ADG/f Yoo Sorrower
N ’

..lt‘l.!‘0..5’..!'......‘.!-'".. (s‘a‘)

Sorrovar
L R I R B RN B RCAN B R RS N N BN RS BN PN NN BN N B N NN N ] ‘s‘",
f2-8514-0937(282/mg3}1-3

TEMPORARY FORM
9/87

AL, . m3LE BATE RIQER

011024




s
i

UNOFFICIAL COPY




teoe o wbNOFFIGIAL CORY

CITY PEDERAL SAVINGH BANK
/0 CITYPED MORTGASE COMPARY
10417 E. ROBERRTS RCHD .

PALOS NILLE., REL 604K

PREPARED EY: &8UBAN C. FISHRR S
Phieen M TH X0 0 Moihes A WEOIREN T FULYRE

s8Il
MORSGAGE  >oronass 086 ég’

LR

THIS MORTGAGE (“Security Instrumem®) is given on  ROVEMBER 24, 1987
The morgapar s JAE SEUNG YOO AND JUNG HE® 200, HUSBAMD AND WIFYE

(“Barrowes s, This Security Instrument is given to Oty Federst Suvings Bank, which ir organized and existing wader the
jawn of the United States of Amerlza, and whose address ¢« 600 BELMONT DRIVE IN

SOMEREBET, NEW JEREEY (8873 ;
 Lender'). Borrowe: owes Lender the priacipal sum of ONE HUNDRED ERVENTY IO

THOIEAND ZIVE MUNDRED AND 00/100 Dolisrs (LS. ¢ 172,580.80 ). Thin
dehi s evederced (w Fsorrowet's note dmed the same date o this Security Instrument (*Not*'1. which provides for momthly

pavinente, wish the fo’, dr b1, if nov pakt carlver, due and payable e DECEMBER 01, 2017 . This
Sccurity kntrument sewvecs to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and a6l renmwals,
exension: g modifications; ) the pavment of atl other suins, with interest, advanced umier patagraph 7 so pyoscct the
necursy of this Sccarity knstraent: ind () the performance of Barrowzt's covenaals and ggreements umier this Security
Wsirement and the Noee. For ghil parpose, Borrower does hereby thongage, geamt, and comvey t Lender the fallowing descritvd

property locoted in OOOK Councy, Hlinois:

LOT 1 IN INVERNPSS ESTATZ5, BEIRG A SUBDIVISION OF PART OF THE
NORTH WEST 1/4 OF SECTICN 3, TOWNSHIP 42 WORTHP, RANCE )0 BAST OF
THE THIRD PRINCIPAL MIRIDIAY, ACCORDING TO PLAT THERROF REGISTER-
ED IN THE OPFICE OF THE REGIS'PAR OF TITLES OF COOK COUMNYY,
ILLINOIS ON MARCH 3, 1872 AL FOCUMBKT 2610834,

TAX 1.D. 02~00-202-019-0000 C )} L
1§

COMMONLY XNOWN AR 198 BETIY DRIVE
INVERNESS, TL 60007

198 RETTY DRIVE INVERNESS
which has the address of . '
|Strest] {Ciyl
S00867
Minais (' Property Address”);
Zip Code)

TOGETHER WITH alt the improvemients now or hereafher 2o=cted on the property, and al) easemenis, rights, urpunenances,
rent.. roveitios, mineral, ol &ad gas rights and profits, water rights and stock and ali fixtures now or hercafter a part of the
property. All replacements and additions shalt slso be covered by this Security Instrument. All of the foregoing Is referred

to in this Seourity Instrument as the “‘Proderty.”

BORROWER COVENAKTS that Borrowsr i lewfully selzed of the esule hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Froperty is unencumbered, excejit for encuinbrances of record, Borrouer warrants
and will defend generally the title to the Property apainst sl claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenant: for netional use and non-uniforre covenants with limited
variations by jurisdiction to constitute 8 uniform security insirument covering real propeny. :

Form 3314 12/89
C8

ILLINGIS —sngie Exmiy—~ FNRAIFHLING UNIPORM | WETAUMENT
BID-RS7030800 (Front)
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I Lendes reguired morigege insursnce &n a condition of making the loan sccured by this Security Inatrument,
Morrower shafl pay the proimume rrquired to mmntain -he insurance in efect untit such time aa the tequirement for the
tneurastce tarmmates in pecordanc: with Borrower's and Leonder's writien agreement o applicable taw,

2. {mmpection, PLender or its ugent may make ressonsble rntries upon and inspections of the Property. Lender
Shall gwve Barrower actice &t the time of cr prior 4. an inspection specifying reasonable cause for the inspeciton,

O. Comdemnstion.  The proceeds of any award o claim for damages, direct or consequeniisl, i connetion with
atry congdemmaiion ot other tuking of any part of the Property. or for conveyance in lien of condemnation, are hereby
asuigned and shall be pexd 1o Lander

b tae event of a toral 1aking of the Property, the proceeds shall be applied 10 the sums securod by this Security
bnstrument. whether or not then due, with any eacess paid 1o Borrewer. In the event of & partial taking of the Property,
uniew RBorrower aad Lender ntherwise agree in writing, the sums secured by this Security (nstrumcent shull be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the total amount of the sums secured immediately
belore che toking, divided by (b) the fair tnarhiet value of the Property iminedistely before the 1aking. Any balance shall be

puid o Borrowes

If the Froperty is ahandoned by Borrawer. ar if, after notice by Lendar 1o Borrower that the condemmnor offers o
make 0 pward ot settie g ciaim for damages Morcower fails ro respond 1o Lender within 30 days efter the date the notice Is
given, Lender is outhorized to collect gnd appdy the proceeds, at 1ts option, eithet to restotation or vepair of the Property ar
10 she sems serotee by this Security Instrament, whether or not hen due.

Uniess Lenczr and Borrower atherwite agres in writing, any application of proceeds to principal shall not extend or
postpenc the due derz of the monthly paymenls referred to in paragraphs | and 2 or change the amouni of such payments.

#0. Dorrowar ¥t Relessed; Forbenrssce By Leater Not & Waiver.  Extension of the time for psyment of
modification of amorrasr.on of the sums sacured by this Security Instrument granted by Lender to any successor ir
imerest of Borrower shut v operate 1o release the fiability of the original Borrower or Borrower's succasinrs in intorest,
Lender shafl not be requrivd «: commence proceedings against any successor in interest or refuse (u extend time for
Pleyrment or otherwise modify aracrtization of the sums secured by this Security Instrument by reason of any demand made
by the angme! Borrower or Borresver's suconssors in int2rest. Any forbeatunce by Lender .n cxercising any right or remedy
shall not be & warver of or preciude thecxercine of any right or iemedy.

11, Suvccessnrs aréd Asuipns 8our G, Joint und Several Linkility; Ca-gsigners. The covenanis and agreements of
this Secunty Instrument shal bend and ranerin the successers and ssxigas of Lend-r and Borroaer, subiject tu the provisions
of paragraph 17 Barrower's covenants end /graoments shall be joine and several. Any Borrower who co-signs this Sscurity
Insirument byt dots not execute the Note: (ui s co-signing this Security 1nsirument only to mortgage, grant and convev
thet Borrower's imerest in the Propetty under (hie derms of this Sscurity [nstrunent; (b} is nod personally obligated to pay
the wums acured by this Security Instrument, ansl (1) rgress that Lender and any other Bortower may sgree to extend,
modify, forbieet or meke any accormodations wh crantd so the terms of this Securnity Instrumestt o the Note without
that Borrower 's caascnt.

12, Loan Charges, 11 the loan securcd by this Seiuniy Instrument is subject to 2 law which sets maximum lonn
charges, and thal law in inafly interareted so that the erest or oftfer fosn charges collacton or 10 be collected in
conneciion with the loxn cxcecd the permitte © limits, then: (a) any ruch Joan charge shall be raduced by the amount
necessary 1o reduce the charge to the permitied lirit; and &) ooy suwms siready collecied from Borrower which excueded
permusied bemits will be refunded to Borrower. Lender may cheoel ra make this refund by reducing the principal owat
under the Nate or by making & dgrrect paymenl to Boirower. If & vefund teduces principel, the reduction will e trearcd ss a

parvial prepayment withoue any prepayment charge under the Note.
13, Legisiazion Affceting Londer's Rights, 10 chactment or/zapiration of applicable luws has the effect of
rendering sny provision af the Note or this Sacurity Instrument unenforceable sccarding to its terma, Lender, i it nption,

mey reguire ipvmedizie payment in full of Wl sums secured by thit Securit,; Insirument and mey invoke any remedies
permitted hy peragraph 19. If Lender exercites this option, Lender shal! take ibx riem specified in the sicand paragruph of

paragraph 17

14, Notices, Any notice to Borrawer provided for i this Security Insteumern s?4H be given by delivering it or by
mailing it by fiest class marl unless epphcsble baw reguires use of anoiber method. 7o vatice shall be dirsetes to the
Property Addrens ar any other address Borrower deyignates by natice to Lender. Any notics to Lender shal] be givan by
first ciass mail to Lender's address stated heiein o any ather eddress Lender designates by sotice 1o Borrower, Any ritice
pirovided for in this Security Instrusirent shall be deemed to have been given 1o Borrower or Lend s wven given as provided

e this paragraph,
§8. Governing Law; Severability, This Security Instrument shall be soverned by federsl Juw «od the iaw of the
Jjursdiction tn which the Property is locatxl. Jn the event that any provition or clause of this Securily insirument ot the

Note conflicts with applicable Inw, such conflict shal! pot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnsirament snd \be
Note are deciared 10 be severable.

16, Borrower's Copy. Borrower tinall be given one conformetd copy of the Note and of this Security Instrument.

17. Traasfer of the Property or o Beneficial Interemt in Borrower. I al) or any part of the Property or any
imterest mn it is sold or transferted (or if & benefcisl interest in Borrower is sold or transferred and Borrower {4 not & natural
person) without Lendel’s prior written consent, Londer miay, st its option, require immediate payment i full of ali sums
secured by this Security Instrument. Moawever, this option shall not be exercised by Lender if exercise is proiibited by
fedora) law as of the date of this Security Instrument.

if Londer exercises this option, Leniler shall give Borrower mstice of acosieration, The aotice shall provide a pericd
of not lews than 30 deys Froim the date the ratioe is delivered or mashed within which Borraower mus! pay all sums secured by
this Secunty Instrument. 1€ Barrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedores parmitied by this Security {nstrunient withow further aotice or demand on Borrower.

18. Burrower's Right to Relnstate.  If Boitower mieeta certain conditions, Borrower shail have the right fo have
enforcement of this Security Instrument dizcontinued at any lime priof 1o the earlier of: (a) 3 days (or such other period as
applicable taw may specify for reinstaterreat) before sale of the Property purtuant 1o any power of tale contained in this
Security fnstrument; or (b) entry of a judi:ment enforcing this Security Instrument. Those condiiions are that Borrower:
() pays Lender sil sums which then would be due under this Security [irstrumesnt and the Note had no scceteration
ocourred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing tisia
Security Instrument, inciuding, but not himited to, ressonable stiorneys' fecs; and (4) takes such action as Lender may
reasonsbly require o assure that the lien of this Security instrument, Lender's rights i the Property and Horrower's
obligation 10 pay the sums secured by ihis Security knstrumen: shall continue unchanged. Upon reinstatesacat by
Borrower, this Security Instrument snd the obligations secured hereby shall remein fully efective as if no accelerstion had
ocourred. However, this right to reinstate shajl not apply in the case of acccleration under paragraphs 13 or 17.

$18:-267-03-0008 (Sack)
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