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ADIUSTABLE RATE LOAN RIDER

NOTICK: THE SRUURITY INSTRUMENT SECURES A NOTE WHICH CONTASNG
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASER IN YHYE INTERFST RATE WILL RESULT IN MIGHER PAYMENTS.
RECPEARES IN THE INTIEXKEST RATE WiLL RESULY IN LOAWVER PAYMENTS.

Thix Riger it mode this 2270, day o NOvember 1987, andis incorporated imo and shall

e deemed 5o amend and supplement lhe Morigage, Deed af Truel, or Deed 1o Secure Del {the *'Saecurity Instru-

men 'ty of the same daie given by "’ﬁﬂﬂﬂﬁwﬁ?&%’é‘ﬁ 'égﬁﬁg?-'ﬂﬁéhm secure Borrower’s MNoteto ... ...

.....................................

Property Addrets

Mnadificatior:, = sddition (0 the cavenants and agreements saade in the Security instrument, Borrower and

¢ arater Fnriper covenz ol and agree as Tollows:

A. EINTERFST RATT AND MONTHLY |PAMNT CHANGES
. TR Mote has an “inlcel imerest R""'bsge‘z;ib‘er' ".,. ‘The Mate imetgés rale stidy be incressed of decreased on the
. GEY OF 1he POMB Dginalng ON . 0. e L 1RTU L eivd on thai day of the month svery

L L months vhersalier,
Changes i1 the interest rate sie governed by changes in an interest rare index calied the index’’. The ingsn is the:

1€ Aevk nav box 1 andnate Inder )
i L 1* “Coumtrmer hiterest Reza Curchase of Previously Occupied Hames, National Average for all Major

Types of | gnpgaeRil ! iEd Rl BLAE" U BL P W LU Fung

() (e TTOTTER TR R A S M e

et mevimuin limice cn chonges |
t There is no maxitmum limit op changes in the inu-rqéslsgalc st any Change Daie.
L

m |
{2) l“'l The interest rate canriol be changed by srore than %77 . percentage paints at any Change Date.
¢f the interest rate changes, the amotint of Borrowe:'s monthly payments will change as provided in the Note. In-
creases in 1he interest care witl rosult in higher payments, Fiec cases in the interest rale wil) recult in lower paymends.
B L.OAN CHARGES .
1t could be that the loan secured by the Securily instrumer: b subject (0 & law which seta maximum loan charges N
and thai law is interpreted sa that the interest or other loan charge collecied or (o be coliected in connection with ihe
toan would excesd permitted fimits. If this is the case, then: {A) any vc® loan charge shali be reduced by the amoum
necessary 10 recuce the charge (o the penmiited lienit; and (B) any sums sire~2y collected from Borrower whick exceed-
vd permitted limiis wiil be refunded (o Borrower. Lender may choose (o make this refund by reducing the principsl
owed under 1ae Noie or hy maling » direct payment 1o Botrowst.

. PRIOR LAFNS
if Lender determines that sll or any part of the sums secured by this Secu v/ asirument are subject to 8 lien

which has prinrity aver this Security Instiument, Lender may send Borrower 3 nocce ldentifying ihat liem, Borrower
ahail prompity act with regard (o that lien as provided in paragraph 4 of the Security \nstrumeni o1 shall prompily
secure an agrecrnend in a form satisfaciory to | ender subordinating that Hewn to thin Sccuri2;: Instrument.
B, TRANSFER OF THF. PRGPFRTY

Lf there is a transler of the Property cubject to patagraph 17 of the Securliy Instrumeny, ¢ o2 sr may requice (1)
an increase in The current Note infercst rate, ar (2) anincrease in [or removat of} the fimit on the s arunt of sny one ia-
serest rate change (il there is a limit), o (M a change in the Base Index figure, or all of these, an a cordiion of Lender's
waiving the option 1o acceleraie provided in paragraph (7.

By signing this, Burrower agrees 10 all of the above.
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T CoONDOMInG M RiDE R s vade thn 231d dity 1o Envasbar e 87 .
and » ncorporsted e snd shatl be ceemed 10 prand amd supplensent the Y wIRapy. Dovd of Trast or Security Deed (the |

“Sevwtrty Instrument j of the saame dite grven by the underugned (the “Hoertos of " Ho weouss Borrower's Move io
Inland Mortgage Corpuration . {the 'L c-nd:'r")

oﬂhc seme date and vovering the Propersy desor bed 1o the Security fnstramendt and hxcated sl

19369 Dearlove Rcoad, lg-a :;&‘ Glmvuv, Il. 6002

The Praperty encludes a amt i together with xr undivided smieresl m tie common elenients o

rLrrrty

S, & comdomuiiiam prugect

knnwn o
o Kegency Condominiua Nuwmher |
’ fhapme 0 4 onporur.ore Pregint
Gthe “Condomimrum Preyect s I the osaers insociation or other entity s hich acie fn the Condomatum Project (the
“Orpners Assaciation™) holds hitle te propersy for the benefit or use of i membeis or sharehoiders, the Property ahe

incisdes Borrowoer's irterest m the Ovenerys Association and the uwes. proveeds assl bencfits of Borrower's interest,

LONPOMINILY COVENARTS. I addibon to 1he covenants und agreements made n the Securny Instrument.
Barcewer and Lender further covenant and agree as follows

A, Condiminium Obiigations. Burrower shall perforia all of Borrower's obligations undur the Condominium
Project's Comstrtacal, Documents The “Constauent Documenis™ gre the (i) Dzclaration or any other document which
creates the Condoritneam Project. (i) by -laws; (i) code of regulatians. and (1v) mher equivalent documents. Borrower shal!
promptly pey, when dur, £l dues snd gssesstaents imposed pursuant ta the Coustituent Documentis,

. Hazerd fasecapce, So Jorg as the Ohwners Association maimntains, with g generglly accepted insurance carrier, &
“taster” of “blanke:" polity n the Condominum Project whirch 15 satisvactory to Lender and which provides insurance
cove age 'n the amounts, for Za& oeriods, and sganst the hazards Lendes requires, inciuding fire and hazards included

withiss the term “extended coverage* they
) Lender wavesth o arasisian n Unifarm Covenant 2 for the monthly payment 10 Lender of one-twelfth of

the yearly premiumanstallments for hezayd insurance an the Property; and
{n) Borrower's abligationander Ueform Covenant $ ta maintain hazard insurance coverage an the Property
i deemed samnfied 1o the extent that the requizcgcoverage 1 provided by the Owners Association pobicy. y
Borrawer shall give ).ender promspt notice of any lapse in required hazerd inturanc: coverage.
In the event of a distnibunion of hazatd Jasirance proceeds in licu of restoration or repair folowing - loss to the
Property. whether 1o the unit or to commoen cleréris, any proceeds payable to Borrower are hereby assigned and shali be-
paid to Lender for application to the surts secu red by rir/Security Instrument, with any excess paid to Borrower.
C. Pubhe Lisbility Insurance, Borrower shail lake such actions as may be reasonable (o insure that the Owners
Associztion maintains a public labiisty insurance policy ace/pradle in form, amount, and exient of coverage 1o Lender.
D. Condemnation, The proceesds of any award or cluim for damages, direct or eonsequential, payable to Berrower in
connectian with any condemnation ar other laking of all or any prrf of the Property. whether of the unit or of the common
elements, or for atiy conveyangee in lieu of condemnation, are heridy assigned and shall be paid 1o Lender. Such proceeds
shall be apphed oy Lender 1o the sums secured by the Securily Instrunent as provided in Uniform Covenant 9.
E. Lender's Prior Consent. Barrower shall not, ex.ept after'povice to Lender am! with Lender's prior writien
consent, either partinton or subdivide the Property or consenl to: s
(1) the abandonment or terminafion of the Condominium Projezi, except for abandonment or termination B
required by law in the case of substantial destruction by fire or other casualty Or in'the case of a taking by condemnation or

eminent daman,
(it} any amendment to any provision of the Conshituent Documents if the provision is for the express beneft of

Lender;
(il ternunation of professicna!l management and assumphtion of self-manug sment of the Owners Association,

or
(iv) any action which would have the effect of rendering the public liabiiny insu.ancscoverage maintained by

Lo
the Owners Association unacceptabie ta Lender, i;'
F. Remedies. If Borrower does not pay condominium dues ano assessments when due, thon'f ader may pay th o~

Toude

&

Any amounts disbursed by Lender wnder this paragraph F shall become additional deb: of Borrower secursd by the Sex.urtty
Instrumeat. Unless Borrower and Lender agree 1o other terms of payment, these amnunis shall bear intesesc from the daie of
disbursement at the Noic rate and shatl he payabile, with interest, upon notice from Lender to Borrower regusaing payment.

By SiGNInG B taw Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

ephjd 7 V/yﬂf//p")d&snn
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\ MORTGAGE

b BT e Sosapn Vo WaTlid " KaTR¥ bua, mureled dad Kurild 9 RAYARY ANE WAL |
J; Keliey, biz wWife

| ratien

under the laws of o ResRRIAs
Qo Preck, 1i1.nofs EOSEY

Rersowsr owos Sland e U principal sum of 0 936700 R
s e e O e ol (US. B ). ¥ids bty 3 evidenrnd by Borrowers pate 0

dotod the snrne Gute s thim Secrity l&strumom (Wf&"rmeh privides kot monihdy puiEmeata, trild She Ginl dobc, i ol

padet esclivr, due end payableon .. ¥ oMoer 1, 200 e reeiet . ‘This Socwuriky I rumenit

gecures 10 Fander: (a) the rep= ment of the debt evidenced by the Note, with Intereot, snd aii rescwnby, NNy Rk

modficationy; {h) the payment of a) 'otser suims, with interest, advanved ander paragraph 7 4o protect the security ol ithii

Hecurity instrument; and (¢ ) the periaar.ance of Borrawer's rovenants and agreemnents under this Security Instrument and

the Note. For this purposs, Borrower does F o 0by mw. grant and convey to Lender the following described propery
BOCEBRE I ... . i reresaae st e A v« County, Blilhwis:

PARCEL 1: UNTIT 7-206 IN REGENCY -(radDOMINIUM NUMBER 1, AS DELIMEATED ON THE
SURVEY OF PART OF THR WEST 30 ACRTS ~OF THE SOUTHWEST 1/ OF THE SOUTHEAST
1,4 OF SECTION 32, TOWNSHIP b2 MORTH, RARGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ITLLINCLIS, WHINA SURVEY IS ATTACHED AS EXHIBIT *E™
TO DECLARATION OF CONDOMINIUM REGISTERE: IN. THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT JUMBER LR3IV12MAT, TOGETHER WITH
ITS UNDIVIDED PERCENTAQE INTEREST IN THE CUMION ELEMENTS AS SET FOXIH IN
SAID DECLARATION, AS AMENDED FROM TIME TO TIvc, TN COOK COUNTY, ILLINOI3.
B <. 7 70 MG : EASEMENTS APPURTENANT TO AND FOR THE RLNEFIT OF PARCEL 1, AS SET
o FORTH IN THFE DECLARATION REGISTERED AS DOCUMFS™ NUMBER LRA3112422, AS
AMENDED FROM TIME TO TIME, AND AS CREATED BY DEED -TROM NATIONAL BANXK OF
AUSTIR, AS TRUSTEE UNDER 'TRUST AGREEMENT DATED AUGUS! 2., 196§ AMD KNOWN AS
TRUST NUMBER U600 TO JOMN K, ROBERTS RRGISTERRL 4% DPOCUMENT NOMBKR
LR3211935 POR INGRESS AND EORRSS, ALL IN COOK COUNTY, ILLIAOIS.
PREM. "TAX #04-32~402-061-1371, VOL. 134,

which has the aderess of 13369 Detrlove, Unlt, g; SRS .

{"Property Addrese™);

TOGETHER WITH nll the improvements now or heresfter erected on the proparty. and all easements. rights,
appurtenznces, rents, royalties, mineral, oll and gas rights and profits, water rights and stock snd all fixtures now or
hereafter a part of the property. Al r2placements and sdditons shall slso be coverod by this Security instrument. All of the
foragoing is referred to in Lhis Security Inatrument aa the "Property”. -

BORROWER JOVENANTS that Borrower ls lawfully s»ised of the esiate herehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranta and will defend generally the title to the Property against ali claims and demands, rulbjioct to any
encumorances of record.

THIR SECURITY INSTRUMENT ~ombines uniform covenants for nationial use and non-uniform covenants with
Umited variations by jurisdiction to constituts & uniform sacurity instrument covering real property.

ILLINOIS —tingla Family —SNMAATHLME UNIFORNM INSTRUMENT
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8. Inapection. l.l‘lL_fJnNu@tE«Ec I«@l%m&%%” Progerty. Lander shat

g Barrowse natke at the time of o prior to an nepection specily
2. Conbewmation. The pracaaca of any awsrd ot cialen Jor dumages, Sirect o conseguential, in Losnection with any

rongsmancion or SEeer taking of any et of the Property, sr fur conveyance in ey of condemnalion, sre herchy SrsiRe
ansh shall be paid o Lender,

In the event of & tolal tubing ¢F the Progerty, the proceeds shail be appliod Lo the surms sevured by (his Secarity
trstrument, whether of not then due wih sny excess gaid to Perrower, In the svent of a partial taldng of the Progony,
whdens Horrower and Lenger skiterwaisn agree in writlng the sums secured by this Seeurity Insttunvent wiall be recluced by
the kIrount of the proceeds maltiplon Yy the following fraction. (a) the wotal smount 6f the sums secored imwwdiulely
detore the taking divided by (D) the Fair marke: value of thw Property immechiately isore the taling. Any balsnre okall be
peid to Borrower

If e Yropsrty w anshdosed by Barrorer, or I afor poteee by Lender be Borrowar that the condafanor ofers to
make by awned o sertle 2 cal For Aamagos, Be rtvwaer faile ta respond tn Lender within 38 deys afterthr dyta tie nddice e
given, Longier s puthorbuvd vocolizot ane apoly the proceeis, &t ds abtion. sCher to restalation of repels ofthe Priptiy or

1w the sums secured by this Sevumty instrmnest whether or pol teent due. :

Lindpse Lender gnd Aureower othersize agree l WHtHIZ ng pppHicwtion of provecds fo princiad hod ast erend of
warpoiae vhe due date of the monthly peytrents relerrsd o i paragraphs | and 2 or changs the st i eulit Peamaenis

. Bortowy Mot Relzused: Foroesrance By batder N & Waiver. Extension of the dite §0 payment o
e Stion of amortasiion of the s secured by this Socsrity instument granted by Lember 1o ally wucvassor in
inqereat of Borrower shidl 1ol amerse ta Felsdsn the Uatelny of Che ofigtea! Porronwes of Bedrow s 5Uuecsprurs 1 Interest.
Landey sl A0t be reguired to COTITENRCE PIUCERCIHES MBI BT SSCroasnt 11 jateredt of yefiuas tu extend tims for
pasTnent ur othe vise modidy snarteation 27 the suis secsrad by this Beev ity msrremeny by ceanon of any seimand made
b tine ory iRalBer awer o BUrrower's succeasurs ir interest. Asy torveatance by Londer in oxerrising any tigint o remedy
ahall nat be i walvic of or prechude the excrrive of sny right of fumedy.

1L Buceesrara and A=xignn Roend; Joint and Seversd Liebitiy; Co-Signers. The covenants snd sgreements of
Oyin Seeurity Btrumoir Jall bicd Rid benef): ene succennars wnd assigns ol iander and Horrowde, vilijen L to the provimons
of paragraph 1 7. Borraue] rooverants and agroenents shall be Joint and sverad Any Bormoot who co-signs this Sevuchty
Enstrnment but does aat exec oee the Note: (5) ia co-alfaing tae, Seeprity Inntrumert asly ia movtguge, grant and convy
LA Barrower's Intersst in tie Proapety under the recma sf thia Socutity Instrumoend: (3) 5 wot paraosally vhilgated io pay
the suma wecured by thas Sceuricy fnstrument; snd (C) agrees thet Lender and sny other Rorrower ) agrec tu extend,
modify, forbear or make any soec/samodstions with regard to the terms of this Sacurity Inatrument or the Note withowt
Lthat Barrower’s consent.

12, Loan Charges. I the josn s tied by this Security [nstrament ia sishject to a law which weds maximum losn
charges. and that tow is inally interpreted = that the latoreat or other foan charges coliecied or to be veiteeted in
connectian with the loan exceed the perm tren limite, then: (a) ahy such oan charge shafl be reduced by the amount
necasRary to reduce the charge to the permiced Hmit; and (b) any sums already collerted from Dorvower which exceeded
permitted limits will be refunded to Borrower. Leader may rhoose to make thyw refund by reducing the principal owed
under the Note o by mating & direct payment ta Bo tolve. If a refund reduces the princal, thre reduction will b treated as
s partial prepayment without any prepayment chisge inder the Note

13. Loglstiox Affecting Lender's Rights. If enastment or pxpirstion of appiicible ixors has the effect of
rendering any provision of the Note or this Security Instrur ent unenforceabk sccording to ika terma, Lender, at s option,
may reguire immedirie pryment in fuli of uil sums secun=d by this Security Instrument and may nvoke sy remedies
permiteed by prragruph 16, if Lender exercives this option, ket der shall take the strps specified in the second paragraph of

puragraph §7.

34, Noticen. Any notice to Borrewer provided (or in this Secocity Instrument shadl be given by dellvering it or by
mailing it by first clasy mail unluvss applicable lsw requires use of andtier method. The notics shalt be directied to the
Property Address or any aother uddress Borrower designates by naticeto Lender. Any notice to Lender shall be given by
firat ciass mail to Lender's addreas stated hereln or any other address Lar Zer deeigiiates by notice to Horrower. Any notice
provided for in this Security Instroment shall be deemed to have been given to[sors wer or Lender when given aa provided
in this puragraph.

15. Governing Law; Severabiiity This Security Inatrumant shall ve gov 7 by Sederal law snd the law of the
jurisdiction in which the Property is located. In the event that any provision er eliua2 ~f this Becurity instrument or the
Note conflicts with applicubi= law, auch conilict ahall ot affect otiier provisions of tis acurity Instrument or the Note
which can be given effect without the canflicting provision, To this end the provisions o t his decurity instrument and the
Note are deciared to be severable,

28. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and. A thix Security imarument.

17. Tranafer of the Property or a Beneficial Interest in Borvewer. {f all cr any par: of \he Property or any
interest in it is sold or tranaferred (or i beneficial interest (n Bortower ks 22} or transferred and \M+ 67 or in not 2 natural
person) without Lender's prior written consent, Lender may, Bt its option, hequire immendiate payman’ n full of all sitms
secured by this Security instrument. However, this option shail not be exercised by Lender if exercw b wrohibjied by
fedoral inws as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Barrower natice of acceleration. The notics shall pratce » period
of not iess than 30 days from 1 he date the notice ks delivered or maiied within which Borrower must pay all sulma secured by
this Security Insirument. If Barrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sscurity Instrument without further notice or demend on Borvower,

18. Borrower'a Elght to Retnstate. 1f Borrower meeis certain ronditicns, Borrawer shall ha.e the right to have
cnforcement of this Security Instrument discontinued at any time pricr to the earlier of: {#) b days {or such other period as
appiicable law may specify for reinstatement ) before sale of the Property pursuant to any power of szle contained in this
Security Instrument: or (b} entry of & judgmer: enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays L.ender all sums which then would be due under this Security Instrument and the Note hxs no acceleration
accurred: (h) cures any defau’t of any other covenants or agreements; (¢) pays all expenses Incurred in enioreing this
Security Instruwment, Heluding, but not limited 1o, roisonable attorneys’ fees: and (d) takes such uction as Lender may
reasanably require to susure that the hen of this Security [nstrament, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security lastrument shall continue unchanged. Upon relnstaiemnent by
Borrower, this Security instrument and the abligations secured hereby shall remain fully efictive as if ao acceleration had
occurred. However, this right to reinatate shall not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFURM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender ahall give notice to Borrower prior 10 acceleration following Basrrower's
breack of any covensit or agrsement {n this Secusity Instrument (but not prior to accelerntion under paragraphs 13 and A7
whless applicabie iaw provides otherwise). The notice shall apscify: (a) the dofanit; () the retion regquired to cre the
default; (c) s date, not bess than 30 days from the dale the notice is given to Borrower, by which the default ramat be cured;
and (d) that failnre 2 cure the defanlt. on ur bafore the date specified in the notice Wy result in aceeloration of the sume
secured by this Security Enstrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosnre proceeding the non-
exintence of & defanit or any other defense of Borrower to acceleration and foreciosure. If the defanlt In nod cured on or
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