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W in the Ssourty Istaraent und focated &t 301 BARVRY AVENUE, D23 P / |
Modiicstionain sdeidsn 10 the sowonmy and sQresmunts mede in the Becuty instrument, Borruwar and Lander
further covenant and ajr.e-ag foliows.

A.  INTEREST RATE CHANGS.

The Note hos on "Inltial Intcewat Rate” of  7.750  %. The Note Interest rate may be Increased or decrassed
on the first day of the month baydnvirg on JUNE 01, 1588 , &hd every ONE
month theraaiter. The detes on which tha interest rate may change are called the “Intersst Rete Change Usies.”

Changes in ths interest raie vill be hased on changes in a meusure of the cos! of money called the “Indax”. The
index will be stated &t & percentags figure, Tra Idax at the beginning of this loan is the one foflowing the bux which

is marked:

E Tha Feceral Home Loan Bank of San Francises's Monthly Weighted Average Cost of Funds for the Elventh
Digtrict Savings Institutions. ‘

The Landsr may subsiitute & new raeasure of the cost of monay as iha azax if at any tima the indax being used
ceasos to be publioly announcad by its source, The substituted Index will be ube< i determine changes in the interest
rate beginning vaith the first interest rate changs afiar the substitution. Aty tubsty izt index will bs beyond the control
of the Lander and will be readily available 10 and veritiable by Borrower.

Chenges in the interest rate wili not cause the interest rate to be greater than 13200 % or to be less
than 6§ . 000 %% during the Tife of the locan.

To st each new interest rale, the Note Holder will first determine the “Current Index" figure. Thu Ccnant index figure
i5 the one avaiisbie on the last business day of the month preceding sach interast Rate Change Date.

Before sach Intarert Rate Change Date, the Note Holder will caicuiate the new Interest rate by adding
™0 AND ONE-EALF percentage points (  2.500 %) to the current
unroundad indox. The Note Holder will round the result of this addition to the nearast one-aighth uf one percentage
point {0.125%), This roundad amuount will be the new interast rate until the next interest Rate Change Date.

B.  MONTHLY PAYMENT CHANGES: CAPITALIZED INTGREST

Tha asourad indebtecness ia payedie in monthiy instaliments. Monthly payments wifl be appiied first 10 the interest due
and then 1o principal. The insrest Giue may be greatsr than the current amount of Borrower's achetuled monthly payment.

In that casa, tho interest dus which is greater than the Borrower's scheduled monthly payment will ba gdvanced on
Borrower's account by Londer anid added to the outsianding principal balance urider the Note, unless ctherwise paid
by Borrower. Such capitalized interest is part of the indehtedness for which the Security Instrument sacures repayment.
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mmm permitted by apphicable law, Lender may charge a ruaonaﬂlo& a‘ lcgndlﬂbn 10 undero oconsent to the
Joan assumption. Lerdsr ma:r aiso require the transteres to sign an assumption agreement that is acceptable to Lander
and that obiigates the transierse to keep all the fromices and agreaments made in the Note and in this Securlty lastrument.
Borrower will oontinue 0 be 2bligaind under the Hote and this Security instrument uniess Langet raisasss Garower in writing.

If Lende: exarciegg the option 10 require immedidte paymant in {ull, Lendoer shail give Borrowsr notice of acceleration. The
notios shall orovide a peviod of not less than 30 days from the date the notice is deiivered o makied within which Bortower
rus? ey o Luing sacuted by this Security ingtrument. It Borrower falls to pay thess sums pricy i the expiretion of this
Pt Loeckes My IniDkD Aryy remeve parmiting Dy thic Security instrument without furthe? neiow o S an Boroms

By signiky) Wis Mg, Wormowesr apreds 1o sl of the above. :
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" CITY FEDERAL SAVINGS BANK
C/0 CITYFED MORTGAGE COMPANY e r3p=e
10417 S. ROBERTS ROAD 36 ?0&53
PALUS HILLS, IL 60465

FREPARED BY: SUSAN C, FISHER

{Space Above This Line For Recurding Datal

MORTGAGE

THiIS MORTGAGE (“Security Instrumem™) is given on NOVEMBER 25, 1987
The mortgagor 1s  MAGGIE DUDNEY, MARRIED TO MICHAEL DUDNEY™® AND
DAVID W. NOCCHI, MARRIED TO PATRICIA L. NOCCHI**

(“Borrower'"). This Secuvity Instrument is given o Clty Federal Savings Bank, which is organized and existing under the

laws of the Unlted Stales of Amerlca, and whose address {s 125 BELMONT DRIVE, SOMERSET, NEW JERSEY
08873

(‘‘Lender™). Borrower owes Lender the principal sum of NINETY FIVE THOUSAND EIGHT
RUNDRED 7IATY AND 00/100-- Dodlars (U.S. $ --95,8350,00~~ ). This
debt is evadencedt b Bor: et ‘s pote dated the same date as this Security Instrument (“'Note™), which provides for monthly

payments, with the ali ded , $f not peid earlier. due end payable on  DECEMBER 1, 2017 . Thiy
Security bnstrusasnt s cis 00 kander (a) she repayinent of the dobt evicenced by a‘he.- Nowe with interobt, and afl reverwals.

extensions are Mo sdie i M) the payment of all other sume, with loetest, sdmncsd under paregmph 7 o praieet the

secerity of thiy Security Iarndnent and (D) the pe-fatmanve of Borrower's commnnt: s08 agrsaments undet this Seovrity
Insaritmeane st e atate. P 2 la putpore, Bortower doos Petety Brgeae, e, and corvey o Lender tiw Rliswiny dresri
ropeity kunted in wirg. gy thlinols. P SR '

LRE 7 O8N ONMUOCN 17 IN BRANIGAR'S CUMBERLAND TRRRACRH, RUING & SUBNIVIUION TN
SECTION 1E, TOWNSRIP 41 NOKDF,  RANGE 12, EAST OF THE THIRO PRINCIPAL MERIDTAN,
R CDOR OOURTY, LLLINGYS, ASUAPLING TO ‘I'HE PLAT THERKGF. RE&IS?ERE,& AS DOCUMENT
NIMDYER 04433, '

TN LoD 05»1&5-40-5&@"9-’.‘ o R
D Mo e a ‘

OOMMONLY WROWN AS: 50! HARVEY AVENUE
DRC PLAINES, IL 60013

W MELYEATY. DUURREY AND FATRTICIA L. NOCCHI HAVE EXECUCLD THIS MORTJAGE POR THE
SOLE PURPREE OF PERFECTING ALL WAIVER OF BOMESTEAL PLC%TS OF THRIR SPOUSES,

HMAGSIE DULNEY AND RAVID W. WOCCHI

which has the addsess of 301 HARVEY AVENUER » DEE PLAINS:
Ereat) v
60016
Hhiinais t ("Property Address’);
Zo Coos;

TocETHER WITR sl} the improvements row or heresfier erccted on the propenty, end ol vasements, rights, sppunenances,
ronts, tovaltics. minersi, o and gas rights and profits, water rights and stock and afl fixtures now or hereaficr a part of the
property. All replucements and addirrons shal? also be covered oy this Security Initrement. All of the foregoing is reforred
0 in thir Socwrity imdrument as the 'Property”

Borpowy kR COVENANTS thir Burrower is iawfuily seized o+ the estaie hereler conveyed and has the right 1o morigage,
grent ahd canvey the Praperty and sthat the Property is ansencumbersd, excepx for encumbrances of record. Borfower wurrants
and will defend generaliy the title o the Proparty against all cisins and demands, wsbiect 1o any encumbrinces of record.

THIS SECURITY INSTRUMERT combines uriform covenants for rational use and nofi-uniforin covenanis wlth lignited

varistions: by jursdicticn 1o consttute & uniform security instrument covering real proporty.

Yorm 2bri4 12702
' ca

ILLINGIB—sinie Pamivy--FRAGAPLNG VNN WSTRUMNENT
Beh-DSR3-0BER (Prowt;
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If Lender required moartgage insurance as a candition of making the loan secured by this Security lnstrument,
Borrawer shall pay the premiums required to maintain the insorance in effect unti) such time as the reguirement for the
insurance teriinates in agcordance with Borrower's and Lender's written agreement or applicable law.

8. laspection. Lender or 1ts agent may make reasonable entries upon and inapections of the Property, Lender
shiii give Borrower notice at the time of or prior 1o an inspection specifying reasondble cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages. direct or consequential. in connection with
sny condemnstion ar other taking of sny pan of the Propenty, or for conveyance in lieu of condemnation, are hercby

asmgned and shall be paid o Lender

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eacess paid 1o Borrower. In the event of a partial tuking of the Propenty,
unless Borrower xnd Lender otherwise agree in writing, the sums secured by this Secunty Instzument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total smoun! of the sums secured immediately
befare the taking, divided by (bj the fair market value of the Property immediateiy before the raking. Any balanrce shall be

prid 10 Borrower.
If 1tk Property is abandoned by Borrower, or if, after notice by I.ender to Borrower that the condemnor offers to

make an aw ard or sertie a claim for dainages, Borrower fails to respond 10 Lender within 20 days afier the date the notice is
given, Londer is authorized to collect and apply the proceeds, ut its aption, evther jo restoration or repair of the Property or
to the sums secetod by this Security Instrument, whether or nat then due.

Unless Lader and Borrower otherwise agree in writing, any applicatinn of proceeds 1o principat shall not extend or
postpon¢ the due saie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Beorrover Not Relessed; Forbeararce By Lendor Not & Walver.  Extension of the timme for paymeat or
modificatico of amurriaticn of the sums secured by this Security tustrument granted by Lender 1o any successar in
intereet of Porrowar el ot operate o release the liability of the origingl Borrower o Borrower's successars it interest.
Lender shall not be requircd. in commence proceedings agaiast any successor in hnierest of refuse to entend fime for
paymen: or i rerwane Isodifs arortization of the sums secured by this Secunty Instrument by cesson of any demand made
by the originat Borrower or Barriwer's sucosssors in interest. Ans farkearance by Lender in eparcising any cight or remedy
shall nat be a waiver of ar precde the exerciss of any right or remedy

IR, Sucoewsors and Aswigny suend; Joint and Several Lighitity: Co-slgners,  The covenants sivd agreementi of
this Security Eastrument shall bind mol bonefit vhe successars and assigns of Lendes and Borroswes, subject 1o the provisions
of paragraph 17. Borras.cer's covenants nnd ~greemenss skali be jaint and several. Any Borrower who eo-signs this Tecurity
Istremment but dees nat excoute the Note (1) s co-signing this Seconty Iasirumeni only to puartgrgs, g8 snd cenvey

that Bosrawes's imzerent i the Peapsny uiicr 2 terms of this Sacurity instrument; (b7 i3 not pereonslly osiigased 1 pay
the summs secuzed by thin Sccwmiy Instrument st (c) agress that Lender and any other Borrower thay &gree to eatund,
modify, forbear ot itake any accommodstions with vegerd (o the terms of this Security Instruunent or the Note witkow! -

that Borrower's comuemt .
52, Losn Cuacga, i€ the ioan secured by this Secarity Instrumens ts subjett to o faw which sete maximum foan

charges, and thet (aw s finally interpreted so that the intaremt or cther joan charges volircixt e 1o be eoiiected in
conneciing vith the toat ercecd the permitted limits, toen: fa) any such josn chargs shatt be paduced by the amount
secessary e reduce the checke (o the permitted limat; and (21 81y sums siready eolincted from Bostower which excreded
permitted limits wili be retunded 1o Borrower. Lender may chunss 10 meke this revund by reducing the principal owed
under the Mote or by making a direct payment to Borrower. If aviirad reduces piincipal, the reduction will be treated as a
partial prrepayment without &ny prepayment charge under the Note,

13, Legivmion Affecting Lender’y Kighte, I enacimeni(or expisation of applicabiie laws has the effect of
rendering apy orovisea of the Note or this Security Instrument unenfasCzable according to it teema, Lender, at its option,
may require imnegdiate payraent in full of sl sums secured by this Securi’y Dusicumsnt and may invoke any r=medies
permitted by paragraph 15, If Lender exercises this aption, Lender shall taks the »cps specified in the second paragraph of

puragraph (7, :

4. Notices, Any notice 1o Borrower provided 1or it this Sacurity Instcamicri shall e given by deliveriag iv of by
mailing it by first cluss mail uidess applicabie law reguires use of asother methad. Tae nodice shall be directed to the
Property Address or sny other address Borrower designates by notice to Lender. Any nidice to Lender shall be given by
first glass mail to Lender’s address stated herein or any other address Lender designates by 1.0’ice to Borrower. Any notice
provided for in this Secunity Instrument shall be Sermed to have been given 1o Borrower or Lend~; when given as provided

in this paragraph.
15. Governing Law; Severability. This Securily Instrument shell be governed by fedu==! }.» and the law of the
Junisdiction in which the Property is Incated. In the event that any provision or clause of this Secupicy fastrumen: or the

Note conflicts with applicable law, such conflict shall not affict other provisions of this Security Inar.vinent or the Note
which can be piven effect without the conficting provision. T'a this end the provisions of this Security (nstriment and the
Nate are dectared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurny Instrument.

17. Transfer uf the Property or u Benehcia) Intervst In Borrower, If all or any pant of the Property or any
interest in it is s0ld or transferred {or if a beneficial intereat in Boerower is sold or trapsferred and Bortrwer is not a natura?
persan) without Lende:'s prior written consent, Lemder may, at its opthon, require immodiate payment i fodl of aif sums
secured by this Secunty Enstrument. However, this option shall not de exercised by Lender if exercise i prohibited by
federal law as of the date of this Security Inacrument.

5f Lender < xercisen thas option, Lender shall give Borrower notice of aoceleration. The notee shall provide » period
of not less than 3C days frem the date the notice is deliverad or mailed with:n which Borrower must pay all sums secured by
this Security Instruraent. if Barrawer fails 1o pry these sums prios 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of thiy Security Enstrument discontinued at any time prior to the earlizr of: (a) § days (or such other period as
applcable sw miy specify for reinstaterment) before sale of the Property pursusnt o any power of sale contained in this
Scewrity Instrumsit, or (b) entry of & jud gment enforeing this Security Inwirument. Those conditions are that Boirrower:
(a) pays Leoder s sums which then would be due under this Security Instrument and the Note hud no acceleration
occurred; (b} cures any defauit of any other covenmits of agreements; {¢) pays all expenses incurred in enforcing this
Security Instrumem, inciuding, but not limited ia, reasonable attorneys’ feus; und (d) takes such action an Londer may
ressonably roguire to asture that the tien of this Security [astrument, Lender's rights in the Property and Borrower's
obliganon 1 pry the sums secured dy this Security Instrument shalt continue unchanged. Upon reinstatement by
Borrower, this Scourity Instrument and the obligations secured hereby shall remuin fully effective as if no acceleration had
ocourred. Howes of, this right to reinsiate shall not upply in the case of acceleration under parsgruphs 13 or } 7.
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