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Tha mortgagee shall, with the prior approval of the Federal
Bousing Commissioner, or his designee, declare all sums
seured by thig mortgage to be immediately duve and payable

if 711 or a part of the property is sold or otherwise trans- =

ferred icther than by devise, descent or operation of law)
by the morigagor, pursuant to a contract of sale executed
not later tiwan 24 months after the date of execution of
this mortgage or rot later than 24 months after the date of
a prior transfer of the property subject to this mortgage, ~
to a purchaser whose credit has not been approved in accor-
dance with the requirenents of the Commissioner. . '

Mortgagor

Mox tgagor
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F’REM’IN'% FUNDY MORTGAGE COH’ORATION/

L} oorpomion ormlud and existing undn the Jaws or DELAWARE SRR SEra -f . -

| M:Thmwmuthmmorhjumyhmmebcmlmuhﬂldcnudbyluminpro no/wmm

S ammh Inthc"findpllmof FORTY -NINE THOUSAND: SEVEN: HUNIRED - THENTY. AMD'/00/100.

- Dollary (! 49, 720; (
' payable with Interes at the sp:e of ELEVEN MO 000/1006 | |
a office in' 27555 FRHW'NG'I»N ne AD/P.G. BOX 1505, FARMINGTON HILES"' MlCHIGAN 4&533 " ,,-,,pr_

at such other plaoe asthe holdcr may d sigaate In writlns, and dehvered, lhe sald prindpal anu intetut bein: payable in monlhly installmenu of .

FOUR HUNDRED SEVENTY: THREE AU 2/ 00 mse-immecrcmmaimimesin’ DOWE 473 5"
on FERRUARY O1ST» 1988 ~, and a'fike zum on the first day of éach and every monlh lhereaft ,mil the nate s i'ully pmd

except that the final payment of principal and int 'rest. i not sooner paid shall be due and’ payable on the flrst day of J mmmr
R ITRE
Now, therefore, the sald Mortmor, for thebetter secur.ng.of ihe ptymm oftheuidprlnciptl aum ulmomylnd intm:t tnd cheperfar

T pereentum (. 17,0007 7 "‘*tpcr anitni-on‘the unpaid balance untit paid; lnd m dc:f_payable t0; the ordu of r.he Mortnme atits -

mmoruu covenants and agreements hereln muulned.dw bymmmnummd\!'m umo zthonm, itnuowon ]

- ‘or.ausigns, the following described Rea) Estate situate, lying, anc beh u in.the coumy o! co(x
and the State of Jilinch, to wit: -

" THE. NORTH ONE HUNDRED FIFTY (150). FEET OF THE WTS"' ONE HALF (?/2) OF THE SOU:H DNE HALF

- (1/2) OF THE EAST ONE MALF (1/2) OF THE NORTHEAST: ONZ: QUARTER ' (1/4)"OF THE SOUTHWEST ONE/
QUARTER (1/4) 'OF THE SOUTHWEST 'ONE QUARTER (1/4) OF FF.APTIOML SECTION FOURTEEN. (14),.

TOWNSHIP THIRTY S1X (36) NORTH, RANGE THIRTEEN (13), t:AST "‘F THE THIRD PRIN'.‘.IPAL FERIDIAN.

I cooK coum, ILLINOIS, iy
o o coMmNLv KNOWN AS: 15931 ::. Avsns, n’amcum*‘;; e

ra
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Tw vmh off and singuar tlie tenemnents, hereditaiments and nppurmm thmumo hclondns and :hc mm ;.,uu. and mfiu :

thereof; and al) apparatus and fixtures of every kind for.the purpose of sipplying or. distribiting heat; light, water, or: power, and &ll plumts -

ing and other fixtures in, or that may be.placed in, any. bul!diuu now or Mmfummdlu on; uld land, md aho al the, ume. rkht. mle. .

and.interest of the said Mortgagor.in and 10.sald premises. ..

“To have and to hold the above-described pramises, with. thc sp- of thi.l Inmumem, nol to mrm my Iieu of machanlu men-or
purtenances and fixtures, unto the said Morigages, its: sucoessors  material men. to atiach to sald premises; to. pay.to: the Monmu
and assigns, forever, for the purposes and uses herein set-forth,  as héreinafier provided, until: said note i fully paid, (1) a-fum -
free from el vights and benefits under and by virtue of the -~ sufficient to pay-all:taxes. and. assssaments o1 said, premises; or
Homastead Exemption. Laws of the State-of 1llincis; which said any tax.or aasessment that:may be levied by uthority of the
rights and benefits the said Mortgagor does: hereby- exprmly State of [ilinols, or of the county, town, village, or city in which
releass xnd walve, the said Im: s tiftu(a;;. uposi. tl:: nh;:ﬁnmzr on. :lfo&um of th;

. ownership thereof; (2).a sum’ su t.10 keep. ildings that

And sald Morigagor covenants and agroes; may ot any-time be on.seld premizes; durlny the continuasce of

premises pvrml sid (ndebtedniess, Insured: for the beneflt of the Mortgagee in
;ot;: mmn wld pmmm mmim b such forms. of lm‘uume. amd in mh lmounu. (1] mny be re-
vulnnbmof,ornﬂheucuﬂtyiumdodtohmmwmu ,QMW!MMMM |
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All'insurance shal} be carried in.companies tpprnved by: the
~ Mortgagee and the policies and renewals thereof shall be held by

_the Mortgages and have attached thereto los- payable clauses in:
favor of and in form acceptable to the:Mortgagee. In event of -
loss Mortgagor will give Immediate notice by mail to the Mori- .
gagee, who may make proof of Joss If not made promptly by |
Mottgagor, and each insurance company concerned js hereby
autharized and directed to make payment for such loss directly to
the Morigagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgages at its option either (o the reduction of
the Indebtedness hereby secured or to the resloration or repair of -
the property damaged. In event of foreclosure of this. mortgage
or other transfer-of title 1o'the mortgaged property in extinguish- -
ment of the indebtedness secured bereby, all right, title and in-
terest of the Mortgap~< In and to any lnsurance policies then in
foree shall pass to <nu-rarchaser or grantee.

That if the premises, cr any part thereof, be condemned under

any-power of eminent-dome’a, >t acquired for a public:use, the - -
damages, proceeds, and.the curstdrration for such acquisition, to-

the extent of the full amount o) -inZcutzdness upon this Mort-
gage, and the Note secured hereby v.miining unpaid, are hereby.
assigned by the Mortgagor to the Mor_gagee and shail be paid =
forthwith to the Mortgagee to be applied by ! on-account of the.
indebiedness secured hereby, whether due o pat,

The Mortgagor further agrees that should this :r’*r’**u and
the nate secured hereby not be eligible for insurance \wruer the
Matjonal Housing Act within  days from ths Zate
hereof) written:statement of any officer of the Department ci
Housing and Urban Deveiopment or authorized agent of the
Secretary of Housing and Urban Development dated subsequent -
to the days’ time from the date of this mortgage,
rleclining to insure said note and this mortgage, being deemed
wonclusive. proof of such ineligibility), the Mortgagee or the
wolder of the note may, at its option; declare all sums secured
aeteby immediately due and payable.

1w the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, ar in case of a breach
of any other covenant or sgreement hereln stipulated, then.the. .
~ whole of said principai sum remaining unpaid toselher with ac-
crued interest thereon, shall, &t the election of the Mortgagee,
without notice, become lmmedintely due and payable.

And In the evend that the whole of said debt is declared to be
due, the Mortgagee shall have the.right immediately to foreclose
this mortgage, and upon the filing of any bill. for that purpose,
the court in which such:bill Is filed may at any time thereafter,
either before or after sale, and without notice to the sald Mort.’
gagor, or any party claiming under ssidMortgagor, and without
regard to the solvency or insolvency of the person or persons. .

liable for the-payment of the indebtedness secured hereby, atithe

time of such applications.for appointment.of & receiver, or:for’
an order-to place Mortpagee in possession of the premises, and -
without regatd:to the value of said premises or whether the same
shall then be-occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Morigagee in: posses-
sion of the premises, or appoint a recelver for the benefit of the:

. Mortgagee with power 10 collect the rents, isyues, and peofits of -

" the said premises during the pendency of such foreclosure suft’
and, in case of sale and a deficiency, during. the fuil statutory:
period of redemption, and such rents; issues, and: profits, when-
collected may be applied toward'the pameut of the: indebtcdms,

com, tlm, Imurnnce, and. other,‘ items necesury for the protec- ‘ :
tion and prmrvallon of lhe pruperly. L . .

Whenever the sald Monnsee shnll be piaccd in possession of
the above described preiises under an-order of a court in which
an action is pending to foreclose: this mortgage or a‘ subsequen( -
morigage, the sald: Mortgam. in its discretion, may: keep the
said premises in good repair; pay.such current or back taxes and .
assessments as may. be due on. the said’ prcmises, pay for-and
maintain such insurance iin-such smotunts as shall have been re-
quired-by the Mortgages: lease the said premises to the Mori-
gagor ot-others upon. such terms.and. conditions, either within or

_' beyond any perlod of rcdemplion, as are ‘approved byr:he court;

" premises hcteinabove desctibed;: and empluy other pcrsons and

expend ftself such amounts as are reaaonal:!y nuessnry lo carn
out the provisions of this paragraph.” :

And In case of foreclostre of this mortgage by said Maortgagee
in-any-court-of law: or-equity;a:ressonable;sum: shallbe. nllowcd
for the solicitor’s fees, und stenographiers’ fees of-the complaln:
ant in such, pruceeding. and alsofor all outluys for dmumemary
evidence and the cost of o complete abstract of title for the pur-
pose of such foteclosure; and:in-case of any other sult, or ‘legal
proceeding; wherein' the Mortgagee shall.be made a: pany !hercln
by reason of this morigage, its costs-and. expenses. and the -
reasonable fees and charges of Lhe- allorncys or sohcuurs of the_
Mortgagee, so made parties, for services in such: suit’ oF pro-
ceedings, shall be a further lien and. charse upon the said-
premises under: this mortgage, "and.all such. eApensLs: shafl become
so much additional-indebtedness:secured: herchy and be allowed "
in any decree foreelasmg this mongagc "

And there l-l!l“ be: lntluded i nny decree l‘on-closlns lhis mcrl
2492 and be paid- out.of the proceeds of any sale made in pur-"
starze nf any such decree: (1) Ail:the costs of suchi suitor suits,
adve:tisias: sale, and conveyance, lnchxdins attorneys’,; ‘solicitors’,
and sterag! aphers’ fees, ontlayy, for. documemary cvndence and
cost of s2ii abstraci and’ examlnation of title; (I) alf the: moncys
advanced by the Morigagee, if' any; fa the purpose authorized in
the mortgage witk fiiterest-on such. ndvances at the rate set rorth
in the note secured acriby, from:the time: such: ‘advances ‘are

‘made; (3) all: the. accrud. riterest’ rcmiinlng ‘unpaid on the in-

debtedness hereby: accurvd: (43 all:the said- principal money re-’

_maining unpaid: The overphis ol:the procesds of sale, if any,

shall then be paid to lhe Mongnso* o

}§ Mortgagor shall pay sid. nnte 4l ¢ ime and in the manner |
gforesald and shall abide-by, comply-wiin, and:duly perform’all -
the covenants and agreements herein, then thiy:conveyance shall- -

~ be null and void and Monmee will;,: within nle'y: (30§ tays. uftc.'r

wtitten demand- therefor, by Morigagor, execuic a: release or
satisfaction of this monga:e. “and: Murlsagor hereby waives |he
benefity of allstatutes ar Jaws: which: require the earlier execution
or delivery of such release of utlsfacﬂon by Mertaagee

It-is expresaly lamd tlul no. extension of !hc time for. paymem

. of the debt hereby. secured: given: by:the Mortgagee to-any suc-

cessor in Interest’of the Mortgagor.shall operate to rc!cm, in<
any manner; he origlnal linbilily of: the Mortgagor. S

T comum lieveln. muimd shnll blnd and the benef'ts _
and: advmtases ‘shall: inure.,lo the: tespectiVe helrs, executors, ad.
ministralors,. successors, and: assigni.of: the, parties: ‘hereto,

- Wherever used;; the singular: number-shall include the plural, the

plurat the singular, and the mnscullne gender shall include the
feminine. L e : e
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