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THIS M«ORTGAGE ; ‘eﬁll‘)') l% lfn 8% .

19. 47 The mortnagor is coed!
rower™). Th urity lnstrument is gwen to

SQUTH ENJ.. a&VI.NGﬁ.:....A KRR L..ASSQCIATION o which is organized and ex

u dcr!h laws ofth D d,t,ad.,.st,a,. E.. Amaxd andwhose
e e s g B AV ad Srateg  of fResica an Il...,..ﬁﬂ’d:io..

Borrower owes Lender the pr‘ ipal sumof ... FORTY.. !BHO.U.SAHD...AND..NQI 100
......................................................... esens Dollars (U.S.5...40;,. 044..0. Q......). This debit iscv:dencod by Borrowers note
dated the same date as this Secur it Instrument (J-Nolyz- a ‘%}uch provnda l'or monlhly pnyments. “with thie full debt, if not

1 paid carlier, due and payable on ... J.8NNATY This Security Instrument

D secures to Lender: (a) Lhe rcpaymem of the debt evidenced by the Note, with: fnterest. ‘and all renewals, exténsions and
modifications; (b) the paymient of alk it sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the. perfomunr 3f Borrower's covenants and. agreemems under this'Security Instrumem ‘and

the Note. For this purposc gorrq‘wer dou hcre.:y morlgage, grnnt and convey {0 ' Lender the follow ug;!be:ip;ﬁ?e:?y
. County, Illinois:

located in
The North Half of the EBast S: yty 'Feet of the West 120 feet of
Lot Ten in Block One in Robeliaon and Young's Third Addition,
to Homewood, a Subdiv1sion of thkat part,of the South West.
~duarter of Section 32, Townshi; 3¢ North, Range 14, East;of
the Third PrincipalnMeridianpwlyung«SGuth«qfwthomHomsyoo“,
and . Thornton Road (Main Street) ans East of the Chicago

Heights ‘Road. - ’ 7_)‘1 —_—5,9—'02 c}

L,;4; .;,;sﬁ;““""i

23%-20

' whnch has lhe address of
{SIm'l]

X lli o .....‘.....‘......' ..... ....'.....‘..'...;" . W SR ‘. :
Ilinois- 50430 i G i (Property Addrm 4 ,

. TOGETHER WITH all thc 1mprovements now, or herulter erected on. tlu property, nnd;o_ll usemenls, nghts,

" sppurtenances, rents, royalties, minerai, oil and.gas rights and profits, water rights and stock and all xtures now.or

hereafter a part of the property. All replacements and additions shali also becovcred by lhu Secunly ln.strumenl ‘All of the
foregoing is referred to in this Security Instrument as the “Propeny " . vl e

BORROWER 'COVENANTS that Borrower is lawfilly seised of the estate: hereby conveyed nnd has the nght to

" mortgage, grant and convey the Property and’.thit the' Property is unencumbered, except for encumbrances of record.

Borrower warrants ‘and wtll defcnd generally the ttlle to the Property ‘against’ all clnlms and demands, subjecl to- uny

encumbmnces of record ' _

THls SECUR!TY INSTRUMENT combines unii‘orm covenams for nalionul uu and; on-\

oy fo_lfm,\_\:oyemnts with
Iimited vananons byjurasdicuon to, consmute & umform secumy mszrumcnt wvering real property o, s
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If Lender required morigage insurance as & condition of making the loan secured by this Security Instrument,
‘Borrower shall pay the premiums required to maintain the insurance in effect untii.such time as.the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable iaw. . L

-8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
- shail give Borrowet notice at the time of or prior to aninspection specifying reasonable cause for the inspection. .. .

9, Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in.lieu of condemnation, are hercby
assigned and shall be paid to Lender. : A

.. In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this Security
" Instrument, whether or nét then due, with any excess paid to Borrower. In the event of a-partial taking of the Property,
" unless Borrower and Lerider otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by.the following fraction: (a) the total amount of the sums secured immediasely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. o ] . ]

If the Property is abandoned by Borrower, or if, aftermotice:by: Lender:to, Borrower that the condemnor offers: to;
- make an award or rettle a claim for damages, Borrower fails to respond to Lender within 30 diys after-the date the noticeis . -
given, Lender is 7.ath>rized to colléct and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured o> this Security Instrument, whether or not then due. ‘

Unless Lender =4 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymernits:

10. Borrower Mut teleased; Forbearance By Lender Not a Waiver, - Extension of the time for payment or
modification of amortizatici: of the sums secured by this Security Instrument granted by Lender to any successor in.
interest of Borrower shall nct oz<rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to ccmmence proceedings against any successor in interest or refuse to extend time for
paynient or otherwise modify amor iization of the sums secured by this Security Instrument by reason of any.demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by, Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs reize of any right or remedy. - o : '

11. Successors and Assigns Bourd; Joint and Several Liabillty; Co-signers.. The covenants and agrecments of
this Security Instrument shall bind and benefi: thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenantis and areements shall‘be joint and several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a) if co-signing this Security Instrument only to mortgage, grant. and convey
that Borrower’s intereat in the Property under tho'tznas of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) ugrees that Lender and any other Borrower may. agree to extend,
modify, forbear of make any accommodations with rej ard to the terms of this Security Instrument or the Note without
that Borrower's consent. - S , : o

12, Loan Charges. If the Joan secured by this Security Instrument ia subject 10'a’ Jaw: which sets maximum loan
charges, and that law is finally interpreted:soithat: the interest or othier:loan: charges collected or to be:collected in -
connection with the loan exceed the permitted limits, then: (=) ay such loan. charge shall’'be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any eur:s already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal-owed.
under the Note or by making a direct payment to Borrower. If a refiini s&d uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. . ‘ -

13. Legislation Affecting Lender’s Rights,  [f enactment or expiranion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl( accurding to its terms, Lender, at its aption;
may require immediate payment in full of all sums secured by this Security in=o:ment and may invoke. any remedies -
permittec:‘ by paragraph 19. If Lender exercises this option; Lender.shall take the s(eyr soecified in the second paragraph of . °
paragraph 17. . oo . . - . : T SRt P T

14, Notices. Any notice to Borrower provided for in this Security Instrument s'iail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method: Tlic notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noiic: to Lender shall be given by
first class mail to Lender’s address stated herein or.any other address Lender designates by notic.: to Borrower: Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer v Aen given as provided
in this paragraph. ~ - ' 2 v : ‘ 9" /NGRS

- ..'18. Governing Law; Severability. This Security Instrument shall be governed by federal lew.and the law of the
jurisdiction in:which the Property is located. In the event that any provision or clause-of ‘this:Security unslrument-or the
Note conflicts:with applicable law, such conflict shall not affect other:provisions.of this.Security Instrui.at or the Note:
which can be given effect without the conflicting provision. Ta:this end the provisions of this Security Instisyment and the
Note are declared to be severable. I ; ‘ S

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and.of 1his. Security Instrument.

17. Transfer of the Property.or a Beneficial-Intorest-in-Borrower, " Ii 3l or any, part.of the. Property.or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower.is sold or tranafefred and Borrower is not a natural.
person) withaut Lender's prior written.consent, Lender may, at'ils.option,. réquire immediate payment-in. full 'of all sums.
secured by this Security Instrument, However, this.option shallnot be exercised by Lender:if exescise is prohibited by
federal law as of the date of this Security Instrument. .. . . . S e e R, e ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the.notice is delivered or mailed within which: Borrower must pay all sums secured by
+%is Security Instrument. If Borrower fails to'pay these sums piior to the expiration of this.period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. . .o oo oo

: 18, Borrower’s Right to Reinatate. . If Borrower meets certain conditions, Borrower. shall have the right o have

enforcement of this Security Instrument, discontinued.at any time prior to the earlier.of: (a) ;_,@gy (or.such other period as

PRt A .

applicable law may specify for reinstatement) before sale of the Property pursiant to.any power of sale contained in this
Security Instrument; or. (b)-entry. of a judgment enforcing this Security: Instrument. Those conditions are.that Borrower;
(a) pays Lender all sums,which then. would be-due.under. this, Security. Instrument. gnd the Note had no acceleration

occurred; (b) cures any default of.any. other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takessuch:action as. Lender may
reasonably require to assure.that-the lien of this Security Instrument, Lender’s rights in: the, Property .and. Borrower’s

obligation to pay_the sums. secured by, this Security. Instrument shall contiriuc unchanged.. Upan, reinstatement by
Borrower, this Security Instrument and the obligations secured hereby: shall remain fully cffective as if.no acceleration had.

occurred. However, this right to reinstate shall not apply in the case oF acceleration under paragraphs 13or 17.
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