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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commlasioner. ot his designee, declare all
sums secured by this morigage to be Immedlately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation-of law) by the mortgagor, pursuant to a
contract of sale executed not tater than 24 months after the date of execution of this mortgage or not later than
24 months atter the date of a prior transfer of the property subject to this mortgage, to.a purchaser whose
credit has nat Suen approved In accordance with the requirement of the Commissioner.
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X%’V_é/ /1.4, December 7, 1987
Borrower T I Date
2 “; ,, December 7, 1987 y

Borrowef’ NANCY L, P - ' Date

Borrower i | S Date B

Borrower Date
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State of pos

S5,
County of Qoo

- 1, the undersigned, a notary public in and for the said County, in the State alJ|esaid, Do HEREBY cen'npv
that __SANIOS PEREZ and NANCY L. PEREZ, His Wife - _

personnally known to me to be the same person S_whose name ﬁ_subscflbeq tothe 't(cgaihg inatrument,
appeared before me this day in person, and acknowledged that __The ¥__ signed, sealed urd delivered the
sald Instrument as ___THEIR free and. voluntary act, for the uses and purposes thate!:) set forth,

Given under my hand and official seal, this _ 1 _day of Dete b , 18 81 .

—— Natam-Rublic

A-1p-90

Commission Expires

This instrument was prepared by Midwesl Funding Corporat!on
1020 31st Street, Suite 401, Downers Grove, I!Mnoia 60515
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. Thie Indentues, Msce this | dayof Decenber |9 8'1, between
| SANTOS PEREZ ahd NANCY L. PRREZ, | s Wife | 3_ L Moriggor, md
MIDVEST FDING CORPCRATION 0 the State of nlinois I

» corporation organized and exinting under usc tm of

i

. er eentum(ll 00000

bifice in " DOWNERE. CROVE™ - ‘
t.such other plaee as the holder may dngnatc in writins. and deﬁvered. thc said principal and imerest bein; payable ln momhly lnmllmems of

NOTE IDENT!FIED o )

mm. . . CE . " B - g RPN R
- Witmesseth: That whereas the Mortgagor is justly indebted to the Monmu ui: m:hnudbuemdn promiuou noubmlumn :
te h.mmn, in the principal rum of Sixty—nfne thousarﬂ five hundred and. qul 0 -

. 69,500.00 }

yablc with interest at the T of , g = R R |
Aiper annum on the unpaid balsnrc unlil paid, and made paable to the ordcr of thc Monsager. atis
ILLIMIS . o - or"“" T

Six hundred szxty-one and ¥ /100‘- e e - 5\--— i L
: : SR S 661 B? j')

on February 01 , 1988 T and a ke snrn on the first day of each and cvcry month thereafler until 1he niste: i fully pand

except thai the final payment of principal and int rest. 'If not socher pald. shull be. due and payable on lhe ﬁrst day nf January

2018 .
Now. llmfm. the said Mortgagor, for the better ucuma )f the payment of the uid prlnelpal wum of money lnd intcmt md che perror- .

mance ol‘ the covenants and agreements hereln contained, doa by these presents Mm and *’mt unto thie Manunee. its Successors
or assigns, the following described Real Estate situate, lying, an, belng in. lhe eouuty of m - L
and the State of inola, to wit: ‘

mzamm3mmmomsmmsummvmmmm3.ms,e,saw,
mmqummmmwmmnfrmTBEEASMAJ"IBEWESM/zwsmTIsz, _
- MWOANSHIP 39 NORTH, RANGE 13, EAST OF THE. THIRD. mm"zm.“ﬂmmm, Lmr,' sam .
wmcmmommam,mmmm,zmm»w ,

THE RIDER TO STATE OF ILLINOIS FHA Z“DR'.IGPSE ACCELERATIQI WASE A'I'I‘PL‘HE) HERE-'YD---
AND EXECUTED OF EVEN.DATE. HEREWITH. IS INCORPORATED: HEREIN: AND'THE CUVEMNI'S AD - o3
AGREEMENTS OF THE. RIDER, SHALL ‘AMEND - AND SUPRLEMENT 'I'HE CWEIW"’S ABD MEEH'IEN[’S )

‘CE‘IHISWIGAGEASIFHERIDE!WEREAPARTHERM‘

Item# 15*28-307—02 CO U/"\ , o - A R 7= N
'l'q&o wﬂ“ﬁf?mﬁ suiu?u%he mm%%u an uppumnulm thmuuto belonlinl. lnd the. renu. ‘m; nud ;roﬂu

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light; water, or power, andall plumb- -
ing and other fixtures in, or that may be placed in, any building now or. hereafter mndﬁu o said lmd. und alao all the ume. right, title,
and Interest of the said Morigagor In and 10 said premises,

To have asd (o hold the above-described premises, with- the ap- of this instrument; not to mrfer any lien of mechnnics men or
purtenances and fixtures, unto the sald Mortgagee, its.successors  material men 10 atiach (o said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, until said note is fully paid, (1) & sum
free from all rights and benefits under and by virtue of the sufficlent to pay-all taxes and assessments on said premises, or
Homestoad Exemption Laws of the State-of Illinols, which sald any tax Or assessment that: .may, be levied.by. suthority of the
rights and benafits the sald Morigagor does heroby expressly State of lllinols, or of the county, town, village, or city:in which
releass and waive, the said land s situate; upon:the Morigagor an sccount-of: the:

ownership thereof; (2).x-sum sufficiént to keep-al) buiildings that. -

And wld Mortgagor covenanis and agrees; may At sny time be o said.premises, during:the continiiance of .
sald indebtedness, insured for the benefli of the Moitgagee in

Tohupuidmimin;oodmdr.mdmtwdo.orp«nm " f ins 4 mch
‘tohdom.umuldpmim.mmmthnwimplhthc such forms of insurance, and in unonnu.umayberc-
value thereof, o of the securicy Intended to be effected by victue  Uired Y the Mortgagee, |
mmnmmmmmmmmmumMMummmmm

for paciedie Morigege Insuranes Promium paymente.
n.nou ‘ o : uun-mmummw s
L. RS _ VAP MORTOAGE FORMS ¢ [313) 7n:é-47oo-,|m'nt';zai|_f acm mmﬂ
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‘ Alldmurlnce shalt be catrled in companies- lpproved by:the

. Mortgages-and the policies und renewals thereof shall be held by .

" the Mortgagee and have attached thereto loss payable clauses in
- favor of and in form acceptable to the Mortgagee. In event of

loas Mortgagor wil! give immediate notice. by mall to the Mort-

gagee, who may make proof of loss {f not made promptly by

Mottgagor, and each insurance company concerned is hereby

authorized and directed to make payment for such loss directly to

the Morigagee instead of to the Mortgagor and the Morigagee
Jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this.mortgage
or other transfer of title to the mortgaged property in extingulsh-
ment of the indebtedness secured hereby, alt right, title and in-
terest of the Mortgag=«.in and 10 any Insurance policies then in

. force shall pass to tae »urchaser or grantee,

That If the premises, o ary part thereof, be condemned under
any power of eminent doms’a, Hr acquired for a public use, the

.. 'damages, proceeds, and the cur.:dvration. for.such. acquisition,-to. .

the extent of the full amount ot indci*2dness upon this Mort-
gage, and the Note secured hereby romrining unpaid, are hereby
assigned by 4he Mortgegor to the Mor gagee and shall be paid
forthwith to the Morigagee. to be applied by 1i on account of the
indebtedness secured hereby, whether due oi nut,

*

The Mortgagor further agrees that should this nicr*gage and
the note secured hereby not be eligible for insurance vrdzs the
National Housing Act withinsixty. - days from. the date
hereol) written statement of any officer of the Department cf
Housing and Urban Development or authorized agent of the
Secretar of Housing and Urban Development dated subsequent
to the8 days’ time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Morigagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement hereln stipulated, then the
whole of said principal sum remaining unpatd 1ogether with-ac-
crued Interest thereon, shall, at the election of the Mortgagee,
without niotice, bicome immediately due and payable,

And in the event that the whole-of sald debt is declared to be

due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withoutl-
regard to the solvency or Insolvency of the person or persons
liable for the payment of the indebtedness. secured hereby, at the
time of such applicutions for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
witout regard to the value of sald premises or whether the same
shall then be occupied by the owner.of ‘the equity-of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, lssues, and profits- of
the sald premises during: the pendency of such foreclosure suit:
and, in case of sale and a deficiency, during the full statutory
period. of redemption, and such rents, lssues, and profits: when. -

‘ collected may be applied toward the peymem of the Indebtedum,

S S I A g ." ‘5_,‘

coetl. wtee. Ineunnoe. and. other itenu neoe:ury ror thc protcc
tlon and prcmvetion of the pmpcm‘, RIS e

Whenever the.sald Morllllce lhull bc placed in posséssion of .
the above described premises under an order of a court | in: which
an action is pending to. foreclose this mortgage or a subsequem )
MOTigage, the said: Mongaaee. in its discretion, may: keep the
said premises in good repair;’ pay such current or back taxes. and
assessments as may: be due on the. said premises; pay for: and
maintain such insutance in such-amounts.as shall have beenrre oy
quired by:the Monansee, leasa the said. premlses to theMort- -

gagor or others upon such lerms and condillons. either” wnhln or

bevond any periodiof redcmpl.lon. as-are approved by the court;
collect and receive:the rents, iisues, and profits for the'use of the
premises hcreinnbove dcscribed‘ and employ'¢ olher pereons. and
expend ftself such, amoums a8 are. rcasonably necessary to'carry’
out the provisions of this parasraph .

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable: sum. shall be-allowed

. for.the solicitor’s.fees, and. stenographers., fees. of.the. complain-.....

ant in such proceeding, and ako for-all outlays for documemary
evidence and the cost of a-complete: abstract of title for the pur-
pose of such foreclosure; and-in. case of-any other stiit, or legal,
-proceesding, wherein:the Mortsugee shall be made a party lhere!o
by reason of this mortgage, its costs and expenses,. and the
reasonable fees and charges of the attomcy.-. or solicitors of thc
Mortgagee, so made parties, . for services in such suit or pro-
. ceedings, shall be a.further lien and charge upon the snid
premises under this mortgage, and ali such expenses shall ‘become
so-much additional indebtedness secured. hercby and be nllowcd
in any decres foreclosing this mortgage

And there shall be lucluded in.any decree I'oreclosing thu mon-
gare and be paid out of the proceeds of any sale made.in pur-
suavceaf any such decree: (1) All'the costs of such.suit or suits,
adverticing, sale, and conveyance, including attorneys’,. solicitors',
and ster.op anhers’ fees, outlays. for. documentary.evidence and -

cost of sz abstmact and exnmination of title; (2) nll the: moneys -

advanced by. tlie Morigagee, if any, for the purpose authorized in

the mortgage wilh laterest on such advances at the rate set forth '

in the note secured m':hy. rrom the time:such: udvnnccs are’
made; (3) all the accrvid “iterest remaining unpaid on the in-
debtedness hereby securcd; (47 allthe said principal. money re-
maining unpald. The ovcrpl'la clhthe: proccedu of sale, if any,
shall then be paid to the Monglr,.. o

If Mortgagor shall pay. sasd nnte al Anetime and in the manner g
aforesaid and- shall abide by, comply: vitk, and duly- pcrform ;1

the covenants and agreements herein, lhc; tkls conveyance shall
be null and void and- Mortgagee will, within i Ay (10) days afler
wriiten demand therefor by Mortgagor, exécuie a release or -
satisfaction of this mortgage, and Mortgagor hereby: walves the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or ealisfacuon by Mortgasee

Itis expreuly agreed that no. exlension of Ihe mm for payment
of the debl-hereby secured given by the Morigagee t any suc-
cessor in interest. of.the Mortgagor. shall operate 10 relcase. in
any manner, the orisinal liability of ihe Mortgagor. .-

The eovenlllll herein cnnlllneel shnll bind,. and thc benefits. .
and advantages shall.inure, to/the fespective heirs, executors, ad-
ministrators, successors, and ‘assigns of the. parties Iwrelo ,
Wherever used, the sihgular: number all include The. plutal, the
'f’lu‘;:i the uinsulﬁr. and the. masculinc leuder ahnll Include thc ,
eminine, : :
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