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--MOR-TGAGE T

THIS MORTGAGE (“Securitylnstrument")lsgivenon DECEMBER 7° ' R
DELFINO AND- IRENE" DELFIND, ‘ 5“5?&'!9"5@, WIFE

12-07 26

1987 The mor*‘n;-ons MICHAEL '1‘.

¢ ‘Borrower"). This Sceurity Instrument is gwen to LAKE VIEW TRUST AND
SAVINGS BANR -
which is organized and emnng wnder the laws of TBE S'I‘ATE op n,x_, INQIB e

~3201 NORTH ASHLAND AVENJE
CHICAGO, ILLINCIS 6)657
Borrower owes Lender the princine’ sum of -
SEVENTY THOUSAND AND- 1674 100
. Dollars(USt 70 000.00
dated the same date as this Security Instrume it ("Note‘ '). which provides for. momhly paymentu. with.{ke full debt. if not
paid carlier, due and payableon JANUARY i, 201 'This Security Instrument
secures to Lender: (8) the repayment of the: deb: nv'enced by the Note, with :nteml, and all: -rencwals, extensions and
modifications; (b) the payment of all. other sums, with ias “yest, advanced under parugmph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrov. '3 covensnis and agreements under this Security. Instrument and
the Note. For this purpose, Borrower doen hereby martgage, ;anl l.nd convey to Lender the following deucnbed properiy
g County, !l!inms: :

.. loc-ted in - COOR
BEING A .SUBDIVISION OF

LOT 212 IN WILLIAM ZBLO!SKY'S ROSEDAI.E ‘MANOR, _
THE NORTHWEST 1/4 OF SOUTHWEST 1/4 Or 8% SCTION 5- TOWN 40 NORTH: RANGE

EAST OF THE THIRD PRINCIPAL MERIDIA.

mdwhoieoddreuu S
("Lender"}

) Tlns debl is evidenced by Borrower S note :

r 13,

‘|..

LA

e $UTE e

.- -_..g

NOTE IDENTi

..l.-

13‘-,05-3'11'-0;1 8 E"E %/ ’

which has the address of 5811 NOR‘PH HOBILB :
lilinois 60646 o Prope Address”
llinois Zip Code) - rty ress” ) |

" TOGETHER WITH all the lmprovcments now or hcreafter crected on the pmperty, and ‘all easemen:s. nghtS.
appurtenances, rents, royalties, mineral,. oil'and gas rights.and; profits, waler: nghts and stock ‘and all fixtures now, or: -
hereafter a part of the property, All replacements and additions shall'also be: ooverod by this Secunty lnstrumem A.Il o!' thc

foregoing is referred to in this Secunty lnstrumem as the “Property "

" . BORROWER COVENANTS that Borrower is lawfully: seised. of the estate hercby conveyed and h-s the nghr lo
mortgage, grant and convey the Property and that the Property is unencumbered, excepr for encumbrances of record.-
Borrower warrants and will defend- generally the title to’ lhe Property agamsl all clnims and demnnds. subjecl to hny

encumbrances of record
THIS SECURITY. !NSTRUMENT combmes umform covenunts for nauonai use and non umform covemnts wnth )

limited variations by_]urlsdxcuon to consmute a umform security mstrument covenng real propert_ ;

‘ ILLINOIS—smme Famsly—FﬂMAiFHLMB UNIFORM INSTRUMENT . ; 'r.,‘rm'-- ?@71.‘_.4{;-‘_1,‘2-.&!3;:;';—*
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If Lender required morigage insurance as & condition of making the lonn secured by lh:s Seourzty lns!rument.
Borrower shall pay the premiums required to maintain the insurance in effect uniil such. time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreemem or apphcnbie faw, "

8. Inspection. Lender or its agent may make reasonable entries upon-and inspections of the’ Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasoniable cause for the'i lnspemon

9, Condemnation. The proceeds of any award or claim for damages, direct-or consequentlai. in connection with
any condemnation or other 12king of any part of the Property, or for conveyance m lteu of condemnahon are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npphed 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In-the event of a. parml taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security. lnstrumem shal) be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a).the total:amount: of the sums secured immediately.
before the taking, divided by (b) the fair market value of the' Property immediately before the taking. Any balance shall be’
paid to Borrower, .

I thie Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor oﬁ'ers to
make an award or settle a claim for.damages, Borrower fails to respond to Lender within 30 days after the date the notice is.
given, Lender is puchorized to collect and apply the proceeds, at its option, either to restoration-or repair ol‘the Property or
ta the sums secured Ly this Security Instrument, whether or not then due.

Unless Lend~rand Borrower otherwise agree in wntmg. any application of proceeds to pnnc:pal shall nol -extend. or
postpone the due datr. ot the monthly payments referred to in paragraphs 1.and 2 or change the amount of such’ payments.
- 10. Borrower v.i Released; Forbearance By Lender Not & Walver, Extension of tlie time for payment’ or
modification of amortizatio=-of the sums sccured -by this-Security Instrument granted'by Lender to: any successor in
interest of Borrower shall r.ovonerate 1o release the hab:ltty of the original Borrower or Borrower's successors in interest. .
Lender shall not be required 1o Jommence proceedings againsf any successor in interest or refuse 40 extend: time: for_ |
payment or otherwise modify arior (ization of the sums secured by this Security Instrument by: reason of any demand made .
by the original Borrower or Borre'ver's successors in interest. Any forbearance by Lender in exercising uny right of remedy

.shall not be a waiver of or preclude the exvrcise of any right or remedy. :

11, Successors and Assigns Boupy,; Joint and Severs) Lisbility; Co-signers. . The covenants and agreements of

this Security Instrument shall bind and bénefi? the successors and i assigns of Lender and Borrower, subject to the provisions

of paragraph 17, Borrower's covenants and # gree.nents shali be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: {a)-is ca-signing this Security Instrument oniy to mortgage, grant and cornvey
that Borrower's interest in the Property under tae‘erms of this Sccurity Instrument; (b} is not- personally: obligated to pay
the sums secured by this Security Instrument; and (c) #zrées that Lender and any. olher Borrower may agree to extend,
madify, forbear or make any accommodations with 724 to the terms of this Seeumy Instrument or lhe Note: wuhou!
that Borrower's consent.

12. Loan Clurgee If the loan secured by this Se urity Instrument is suhjeol to a law which a.ets mn:lmnm loan.
charsei. and that law is finally interpreted so that, the. ‘htsrmct-orather: loan harges: eollectqd ta:be collected in- .
connection with the toan exceed the" permitted‘limits, then:'(a) sviy such. loah-charge-shall*be redhiced By the-amount
necessary 10 reduce the charge to the permitted limit; and (b) an! svmns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote (0 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If'a refuns 12Juces pnnclpal the reduenon w:li be treated as a
partial prepayment without any prepayment charge under the Note: - s

13, Legillation Affecting Lender's Rights. If cnactment ¢ expirstion-of epphcable lnws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of ail sums secured by this Security Inst.ument and may invoke: any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stz oA speclﬁed in the'second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in ttns Security instrumeit =4all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘It € notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notice ;o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lene erw 1en givenas prowded
in this paragraph:

15, Governins Law; Severehi]lty. This Security Instrument shall be governed by. federal v vnd the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security’ Jiatrument or the
Note confiicts with applicable law, such conflict shall not affect other prows:ons of this Security Instrumer:.or the Note 2
which can be given effect without the conﬂlcting provision. To this end the provisions of tl'ns Secur:ly Inst uivient and the
Note are declared to be severable. *

16. Borrower’s Copy. Borrower shall be given one cont‘onned copy of the Note: and of this Sewnty Instrument.

17. Transfer of the Property or a Beneficial Interest in.Borrower, If all. or any part of the .Property .or any
interest in'it is sold or lrnnsl‘erred (or if a Beneficial interest in Borrowerls sold orTransferred: afid-Borrower isnota atural
person) without Lender's prior written consent, Lender may, at its option; require: immediate paymem in:full of-all sums
secured by this Security Instrument. However, ihis.option: shall not be-exercised by Lender il exercise-is prolnhued by
federal law as of the dute of this Secumy Instrument. )

If Lender exercises this option, Lender shall give, Borrower notice of acceleration. The nouce shn!l prowde a penod,
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke.any
remedies permitted by this Security Instrument withotit further notice or demand ori Borrower

18, Borrower's Right to Reinstate.. If Borrower meets certain eondtt:ons. Borrower. shall have the nsht 1o have
enforcement of this Security Instrument discontinued-at.any time.prior to the zarlie: f; (a) 5 “days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant.to any: power of. sa!e contained in this
Security Instrument; or (b) eniry of a judgment.enfarcing this Security Instrumer Those conditions are. that Borrower;
{a) pays Lender all sums which .then would be due: under. this. Secunty lnslrumen .and’ the Note had no” acceleration
occurred; (b) cures any default of any other covénants or agreemenis;. (c) pays’ alli: expensa_s ‘incurred: in enforcing this
Security lnstrumen(, including, but not limited to, reasonable attorneys' fees;. and (d) lake&such aonon as Lender may'
reasonably require to assure that the lien. of this Security. Instrumenl. Lendcr' er’s.
obligation to pay the sums secured by this Secu 'iy, lnsl .

Borrower, this Secumy lnslrument and the obli 3
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