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RIDER TO TRUST DEED DATED JUNE 12, 1987

BY AND BETWEEN ERROL G. BATTICKS

{(THE YMORTGAGOR!') TO DEVON BANK,

AN ILLINOIS BANKING CORPORATION

S TRUSTEE (THE Y"TRUBTEE")
R-1. This Trust Deed is given to secure the payment of

those certain Promissory Wotes of even date herewith, in the
aggregate principal amounts of Two Hundred Sixty-Four Thousand
Dollare ($264,000.00) ("First Note") and Thirty-Three Thousand
Dollars ($33,000.00) ("Second Note'), executed by Mortdagor,
payable 'fo-the order of Devon Bank, bearing interest at such rate
and being payable at such times as provided therein, and all
extensions, -wezdifications, increases and renewals thereof made
from time to tine.

The obligatiors-above described in addition to the payment
of all sums advanced hy Devan Bank to or for the benefit of
Mortgagor contemplated nereby and performance of all of the
obligations and covenants herein contained, are hereinafter
collectively called the !'indebtedness" and/or the "indebtedness
secured hereby". All payments on the indebtedness shall bea
payable at the address of Devon) Bank as set forth above and,
unless otherwise provided in any instrument evidencing the
indebtedness, shall bear interes¢ at the rate set forth in the
Note, but not in excess of the higpest rate permitted by
applicable law, from the date of ac<rval of the indebtedness
until paid.

R-2. In addition to any other defaults hereinbefore set
forth, the occurrence of any one or more of . the following shall
constitute events of default hereunder:

a. The transfer of the premises, or any part thereof, or
any interest therein (whether legal, egquitable or(beneficial) to
any part other than the Trustee, whether by operation .cf law or
otherwise, without the prior written consent of the Troctee.

b. If the Mortgagor shall fail to perform any of the
covenants and undertakings contained herein, and the same shall
continue for thirty (30) days after written notice thereof from
the Trustee to the Mortgagors.

c. If any representation or warranty made by the Mortgagor
herein is or becomes false, misleading or incorrect in a material
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way and the same is not corrected within thirty (30) days after
written notice thereof from the Trustee to the Mortgagor.

Notwithstanding anything to the contrary contained

in no event shall the maximum indebtedness secured by
($500,000.00) .

this Trust Deed exceed Five Hundred Thousand Dollars

R-4.

A default under the terms of the Mortgage dated
concurrently herewith securing the First Note.

%%
3
o~
o)
o
@




~ UNOFFICIAL COPY




UNOFFICIAL COPY
S A SR § B

Legal Description
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[ LOT 12 IN BLOCK 3 IN CAIRNDUFF'S ADDITION TC EDGEWATER BEING A
SUBDIVISION IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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CTTC 4 THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTURE, made June 12 19 87 between
Errol G. Batticks, divorced and not remarried
herein referred to as “*‘Morigagors™, and ESE&ERE‘?E%{:}JS%B% %rjim’is , an Winois corparation doing business in Chicago,

Hlinois, herein referred 1o as TRUSTEE, witnesseth:

with—interest—thereon—from— — sl ettt e—raia-of POF—G RO ERATE
Hatil- sttt} : PH-GRI .

payablo-—semi-anpuallyrer—a0 — — day—of and--of- ih—each-—yeari—aH~ef—sald-—prneipal Snd
intorest-bearing-interostaflermaiuid i attherale of— — — porcent-per-annum, and all of said principal and intevest being
made payable at such banking house of 'rust company in , Minois, as the holders of the notes may,
from time to time, in writing appoint, and ia the absence of such appoiniment, then st the office of Devon Bank,

6445 North Western Avenue in said City,

NOW, THEREFORE, the Mortgagors to secur 1he buyment of the said principal sum of mency and said interest in accorduance with the terms,
provisions and Ymitations of this trust deed, and the rorformance of the cavenants and agreements herein contained, by the dMortgagoss to be performed,
and slso in consideration of the sum of One Dollar in Duad paid, the receipt wheree! is hereby acknowledged, do by these presents CONVEY and
WARRANT unte the Trustee, its successors and assigns, t1.¢ fol owing described Renl Estate and all of their estate, right, title and interest therein, shuolg,
Iying and being in the , COUNTY OF AND STATE QF ILLINOIS,

ta wil:
See Rider for legal descripticor and additional terms and provisions

- This Document Prepared By: é T"Ic:u"f 'T“-/—D’ 35_‘)"?35{.‘8

Ernest D. Simon

Greenbaum, Browne, Cain, Wolf & Dolin, "lcd.
180 North LaSalle Street

Suite 3100

Chicago, Illinoils 60601

(312) 782-8300

which, with the property hereinafier deseribed, Is refersed to herein as the “premises,” :

TOGETHER with all impravements, tencments, casements, {ixtures, and appurtenances thereto belongip: and ail rents, issues and profits thereol for
so long and during all such times as Mortgagors may be entitled thereto (Which are pledged primarily umi on a parlty with ssid real esiate and not
secandarily), and all apfraratus, cquipment or articles now or hereafter thereln or thercon used to supply heat, gos,uir copditioning, water, light, pewer,
refrigeration {whetber single units or centrally controlied), and ventilation, including fwithout testricting the fhrvgoing), screens, window shades, storm
doors and windows, Roor coverings, inador beds, awnings, stoves and water heaters. AH of the Toregoing are declareto be a part of sald real estate
whether physically attached therelo or not, and it is agreed that afl similar apparaws, equipment or articles heteviter placed in the premises by the
morgagors ar their successors orf assigns shall be considered as constituting part of the real estate,

TO HAYE AND TO HOLD the premises unto the said Trustec, its suceessors and assigns, forever, for the purposes, sl upan the uses and trusts herein
set forth, und for the egual securlty of sald principal notes hereinabove deseribed, without preference or priorily of any cae 7 <430 principal notes over
any of the others by reason of priority of time of maturity, or of the negotintion thereof or otherwise, and free fzom adl righit ~ad benefits under und by
virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the Morigsgars do hereby cxoressiy release and waive.

This trust deed consists of two pages. The covenanis, condilions and provisions appearing on page 2 (the reveseide of this trust
decd) ave incorporated hesein by reference snd are a part hereof and shall be binding on the mortgagors, their heirs, successors and

assipns,
WITNESS the hand ___ and seal —__ of Merigagors the day and year first above writien.
S — [SEAL] [SEAL]
] Errol G. Battigks, divorced and not
|skaL) remarried {SEAL]
£
STATE QF ILLINOIS, (. DOAR I R (T ,
$S.  a Notary Public In and for and residing in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
County of =17 _[_( Errol G. Batticks, divorced and not remarried
4 wWho . drsonally knowa to me 10 be the same person whose name _._ _— subscribed 10 the (oregoing
1: “QFFICIAL SEA:L’Instmmcm. peared beforeZne this day lo person and acknowledged, that S signed, sealed and
4: Mariin P. K’a""'ecdciivgred thwaid Instrument as _ﬁ{_________ free and voluntary act, for the uscs and purposes therein set fortlr,
4 Notary Public, State of Hicoiing th@¥elease and waiver of thé right of homeztead. F£7
.‘;; My Commission Expires 5/2¢81;:y Fer my hand and Notaria} Seal this W diﬁ T = JADIS_ T .
3 ]
[ .y

Natarial Seal { Iﬁomry Public

Farm 85 Trust Doad — {ncHvigunl Maortgngor — Sacuras » Sorlas of Princlipat Notes ~— Tarm,
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THE COVENANTS, CONDHVND I l U\IZSIOES B Fgﬁt !0 SP

1. Morigagors shall {a) promptly repair, restore or rebuild any buildings or improverments now or hereajter on the premises which may become.
damaged or be desugytd; [{)] kccp'sa:d premises in good condition snd repair, without waste, and f1ee [Fom mechanic’s or other livns er claing for-Hen:
not expressly subordinated 1o the lien hereof; (¢} pay when due any indebtedness which wgy be stocured by a lien or charge on the premises superior to
the lien hereof, and upon request exhibit satisfaciory evidence of the discharge of suel prior Yien 1o Trustee or to holders of the note, {d) complete within
& reasonable 1ime any buiding or buildings now or at any time in process of erection upon said premises; (¢) comply with ell requirements of law or
wunicipal ordinances’ with respect to the premises and 1he use thereof; (f) make no materipl alterations in said premizes except as required by lav or
municipal ordinance.

2. Mortgagors shall pay before any penally attaches o] general taxes, and shall pay specal taxes, special assessinents, water charges, sewsr service
charges, and other charges sgainst the premises when due, and shall, upon written request, éumjsh to Trustee or 10 holders of the noles duplicale receipits
iherefor, To prevenl defzult hereunder Martgagors shall pay in full under protesi, in  the manner provided by statule, any tax or assessment which
Morigagors may dusite 1o conest.

3. Morigagars shall keep ai) buildings and improvements now or hercafter sizuated on seid premises insuyed against loss or damage by fire, lightning or
windstorm (and flood damage, where the lender is reguired by law 1o have its loan so insured) under policies providing far payment by the insurance
campanics of moneys sufficient cither 1o pay the cost of replacing or repoiting the same or to pay in full the indebtedness secused heroby, all in
companics sitisfactory to the holders of the notes, under insurance policies puyable, in cose of luss or damage, te Trustee for the benefit of the holders of
1he notes, such rights to be evidenced by the standard morigage clause to be attuched 1o cach policy, and shall deliver all policies, including additional and
renewnl policies, lo holders of the notes, and in case of inswrance about to expire, shall deliver renewal policies not less than ten days prior to the
1espective dates of expiration,

4, In case of defaui! therein, Trusiee or the holders of the notes, ar of any of them, may, bul need not, make any payment or perform any dct
hereinbefore required of Mostgagors in any Torm and manner deemed expedient, and may, but aced not, make twll or partist payments of principn! or
interest on prior cncumbrances, if any, and purchase, discharge, compromise or seitle any tax lien or other prior lien or iitle or ciaim thereol, or redeem
from any tax sale or fosfeiture affecting said premises or contest any 1% or assessment. All moneys paid for any of the purposes herein authorized and all
expenses paid or incussed in conneclion therewith, including actorneys’ fees, and any other moneys advanced by Trustes or the holders of the netes, or of
any of them, (o protect the morigaged premises and the lien hereof, plus reasoneble compensation to Trustee for cach matter concerning which zetion
hierein authorized may be taken, shall be so much additional indebiedness secured herchy and shall become immetiately due and payable without notice -
and with {nieress theteon gt a rate equivalent to the highest post maturity rate set ferth in the notes secusing this trust deed, if any, otherwise the highest
prematusity sate set forth therein, Inzetion of Trustee or holders of the notes shall never be cansidered as a waiver of any right accriing to them on
account of any default hricander on the part of Marigagors. )

5. The Trustee or 2ne Eslders of the notes hereby secured making any payment hejeby authorized relating 1o taxes ar astessments, mey do so
secording to any bill, staicment or estimate procured from the appropriate public office withow inguiry into the accuracy of such bili, statement or
estimale or into the validitv of any tax, assessment, sale, forfeiture, 1ax lien or tite or ciaim thereol,

6. Morigagors shall pay vach item of indebiedness berein mentioned, both princvipal and interest, when due according 1o the terms hereof. Al {he
aption of the holders of (he nrivcival notes, or of any of them, and without nolice 1o Morigagors, ali unpaid indebtedness secured by this Trust Deed
shall, notwithstanding enyihing "o the principal notes or in this Trust Deed (o the contriary, become due snd payable () immediately in the case of
defaull in making payment of anyv. o f the principal noles, ar (b} when defauit shall eccwr and continue for thsee days in the payment of any interest or in
the perfonmance nlpnn)- other agreen et of the Mortgagors herein contained.

7. When the indebtedness hereby secrrad shall become due whetlior by acceleration or othervwise, holders of the notes, or any of them, or Trustee
shall have the 1ipht to Toreclose the liedd heonf, In any suit 1o foreclose the fien hereof, there shall be allowed and included as additional indebtedness in
the decree for sade all expenditures and exsenies, which may be paid or incusred by or on behalf of Trustee or holders of the notes, ar of any of them, for
atiorneys® fees, Trustee’s fues, appeaiser’s fece outlays for documentary and cxpert evidence, sienographers’ charges, publication cosis and costs (which
may be estimaled a5 (o jteins to be expenucd afterentry of the decree} of procusing all such absiracts of titke, title scarches and examinatjons, guarantee
policies, Torrens certificates, and similar data any assurgnces with respect ta title as Trustee or holders of the notes, or of aay ol them, may deem to be
reasonably necessary either (o prosecute such suit o« 0 evidence ta biddeys at any sale which may be had pursuant to such decree the true conditjon of
the titte 10 or the value of the premiscs, All experiditures and expenses of the patuze in this paragraph mentioned shall beeome so much sdditional
indebtedness secusred hereby and immedintely due and pojanie, with interesi thereon af o rate equivalent to the highest post maturity mic set forth in the
notes sccuring this trust deed, if any, otherwise the higlest premasurity tute set Jorth thercin, when paid or incurred by Trustee or holders of the notes
in connection with (a) any proceeding including probais_and bankruptey proceedings, to which eithes of them shall be a party, either as plaintify,
claimant or defepdant, by reasen of this trust deed or any 1ide)htedness heteby secured; or (b} prepasations for the commencement of uny st for the
foreclosure hereof after acerual of such right to foreclose wiierlw=or not actually commenced; or {¢) preparations for the defznse of any thieatened suojt
of proceeding which might affect the premises or the securily hercol, whether or not actually commenced,

8. The proceeds of any foteclosure sale of the premises shali bz Sistributed and applied in (he folfowing order of prierity: First, on account of ali-
costs and expenses incident to the foreclosure proceedings, including ay such items as ate mentioned in the preceding parageapht hereof; second, all other
items which uader the teems hereof constifute secured indebtedness additi~nal o thai evidenced by the principal notes with inserest thereon as herein

provided; third, all principal and interest remaining unpaid on the princiyal nodes: fourth, any overplus to Morigagors, theis heiss, lepal represeniatives or

assigns, os their rights moay appear. ’ : i
9, Upon, ot ot any time zfier the filiog of & bill o fureclose ibis nastdond, the’ court in which such bill is filed may appoint a receiver of said
premises. Such appointment may be made ¢ither before or after sale, without nrtice, withour regard to the solvency or Insolvency of Morsgagors at the

time of application lor such receiver and without regard to the then value of e premises o1 whether the same shall be then occupicd us o homestead o
not and the Trustee hercunder may be appainted as such receiver, Such receives shrl have power 1o callest the rents, issues and profits of said premises
during the pendency of such foreclosure suit and. in tase of 4 sale and 2 deficlency ] during the full statutory period of redemplion, whether there be
setiempiion or not, as well as during any fusther times when Mortgagors, except for the i terveniion of such receiver, would be eatitled Lo collect such
1ERLS, {ssuv: and profits, and all other powess which may be necessery nr are usual i suzn vases for the protection, possession. control, management anil
operztion of (he premises durlag the whole of said period. The Court from time to time imay aprhorize the receiver 10 apply the net income in his hands in
payment in whole or in purt aft (a) The indebtedness secured hereby, or by any decree fzieclosine this trust deed, or any tax, specinl assessment or other
lien which may be or became superior tc the lien hereof or of such decsee, provided such applicstion, is made prior 1o foreciosure saic; (b) the deficiency

in case of 3 sale and deliciency. R . . ) .
10. No action far the enforcement of the lien er of apy provision hereof shall be subject 1o angdefense which woukd not be good and avallable to the

party interposing same in an action at law upon the notes hereby secured. . . .
. Trustec o5 the holders of the notes, or of any of themy, shall have the right to inspect the preinties at all sessenabie tines apd acecess theselo shall

be permitted for that purpose. X .
q obligated to record this trust deed

12, Trustice has no duty to examine the title, location, exisience, or condilion of the premises, nog shall Truster be ol {
of ta exercise any power Rerein given unless expressiy obligated by the terms hereof, nor be liable fo7 anyat1s ol omissions hereunder, except in cose of

its own Eross negligence or misconduci or that of the agents or employees of Trustee , and it may sequite indempities sarisfz ctory to it befere exescising
any power herein given.

13, Trustee shall release this trust deed and the jien thereof by proper instrument upon presentation of saiclactone evidence that afl indebiedness
seaured by this trust deed Las been fully paid: and Trustee mey execeie and deliver a release hereof 1o and at the revuest of any person who shall either
vefore or alter naturity thereaf, produce and exhibit 1o Trustee the principal autes, sepieseming that all indebiedness ) erchy secured has been paid,
which representstion Trusiee nay sccepl as irue without inguiry, Where o release is requested of a successor trustee, suchluiessor LFUSIEE MDY FCEEPT U8
the genuine noles herein described any notes which bear snidentification number pusporiing 1o be placed theieon by a prios custes hereunder o which
canform in substanee with the description hesein contained of the puincipal avies and which purport 1o be executed by the'persons herein designuted as
the makers thereot: snd where 1he release is sequested of the originul frusiee and it has never placed its identification nurioss an the principal notes
described hesein, 6 may accep! as the genuine principal notes hesein described any notes which may be presented and whivh (onform in substance with
the description hetein contained of the principal notes and which purpon to be executed by the persons herein dcsmna.wd as maker thoreof,

14, Tiusice may resign by Instrument in weiting filed in the office of the Recorder or Registrar of ‘Titles in which this instramont shall have been
renosded or fited. 1n case of the resignution, insbility or jefusyd 1o act of Trustee, the then Recorder of Decds of the county in which the premises e
sitnated shal) be Successor in Trusi. Any Successor i Trust hereunder shall have 1he identical title, powers and authority as are hercin given Trustee.

15, This Trust Deed and all provisions heieof, shal) extend (o and be binding upon Mortgagors and all persons claiming under e isugh Morigagors,
and the word “Morsigagors™ when used hercin shall include sll sucl persens and all persons lable for the payment of the indebtedness of any part thereof,
whether or not such persons shall have executed the principal notes ar this Trust Deed, X . o

16. Belore releasing this trust deed, ‘Frustee or successor shull teceive fos its services a fee as deternsined by its rate schedule in efiect when the release
deed is issued. Trustee oF sutcessor shull be entitled 10 reasonable compensation for any other act or servive petformed under any provisions of this trugt
deed. The pravisions of the “Trust And Trustees Act™ of the State of [hnois shall be ypplicable to this trust deed.
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