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This Instrument Prepared by and
to be Returned After Recording to:

Alvin L. Xruse

James A. Schraidt

Seyfarth, Shaw, Fairweather
& Geraldson

Suite 4200

55 East Monroe Street

Chicago, Illinois 60603
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ASSIGNMENT OF RENTS AND LEASES

KNOWN ALL MEN BY THESE PRESENTS, that the undersigned,
LASALLE NATIONAL BANK, a national banking association, as Trustee
under a Trust Agreement dated October 9, 1987, and known as Trust
No. 112740, and not personally (the "Mortgagor"), in order to secure
an indebtedness in the total principal sum of Two Hundred Eighty
Thousand Thousand and No/l100 Dollars ($280,000), executed a Mortgage
and Security Agreement of even date herewith (the "Mortgage"),
mortgaging to THE NORTHERN TRUST COMPANY, an Illinois banking
corporation (the "Mortgagee"), the real property described in
Exhibit A attached hereto and by this reference made a part hereof,
together with any present and future improvements situated thereon
{collectively, the "Premises"); and

WHERLAZ, the Mortgagee is the holder of the Mortgage and
of the Mortgage dcrn of the Mortgagor of even date herewith in the
principal amount of $280,000, secured by the Mortgage; and

WHEREAS, BUTTEKRFIELD VENTURE, an Illinois partnership
{(the "Beneficiary”), is tha sole beneficiary under the Trust
Agreement by which the Mortgagor was created; and

NOW, THEREFORE, in'order to Further secure said
indebtedness, and as a part of Lhe consideration for the loan
secured by the Mortgage, the Mortgaror and the Beneficiary do hereby
sell, assign, transfer and set over(unto the Mortgagee, ils
successors and assigns, (i) all the rerts, avails, issues and
profits now due or which may hereafter @rcome due under or by virtue
of any leases or subleases, either oral-or written, or any letting
of or any agreement for the use or occupancy ¢f any part of the
Premises, which may have been heretofore or wiy be hereafter made or
agreed to, or which may be made or agreed to by tlie Mortgagee under
the power hereinafter granted, and (ii) all suchk leases and
subleases and agreements referred to in (i) above.. It is the
intention hereby to establish an absolute transfer and assignment of
all such leases and subleases and agreements and all thelrents,
avails, issues and profits thereunder unto the Mortgagee, -including
all leases and subleases and agreements now existing uponitae

Premises.

The Mortgagor and the Beneficiary do hereby further
covenant and agree as follows:

Section 1. Mortgagee as Agent. The Mortgagor and the
Beneficiary do hereby jointly and severally irrevocably appoint the
Mortgagee to be their agent for the management of the Premises, and
do hereby authorize the Mortgagee to let and re-~let the Premises, or
any part thereof, according to its own discretion, and to bring or
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defend any suits in connection with the Premises in its own name or
in the name of the Mortgagor and the Beneficiary as it may deem
necessary or expedient, and to make such repairs to the Premises as
it may deem proper or advisable, and to do anything in or about the
Premises that the Mortgagor or the Beneficiary might do, hereby
ratifying and confirming anything and everything that the Mortgagee
may do.

Section 2. Collection of Rents. The Mortgagor and the
Beneficiary do hereby irrevocably authorize the Mortgagee in their
own names to collect all of said rents, avails, issues and profits
arising or accruing at any time hereafter and all ncow due or that
may hereafter become due and to use such measures, legal or
equitable.. as in its discretion it may deem necessary or proper to
enforce the payment or the security of such rents, avails, issues
and profits. ¢r to secure and maintain possession of the Premises or

any portion chareof.

Section.3. Application of Rents. It is understood and
agreed that the Mortgyagee shall have the power to use and apply said
rents, avails, issues and profits toward the payment of any present
or future indebtedness Yo liability of the Mortgagor or the
Beneficiary to the Morctgooce, due or to become due, or that may
hereafter be contracted, anf-also toward the payment of all expenses
for the care and management -wf the Premises, including taxes,
insurance, assessments, usual ‘and.customary commissions to a real
gstate broker for the leasing and/or collecting of rents for the
Premises or any part thereof, and(far the expense of such attorneys,
agents and servants as may be emploved by the Mortgagee for such

purposes.

Section 4. Successors in Interest. It is further
understood and agreed that this Assignment shall be binding upon and
inure to the benefit of the successors and aszigns of the Mortgagor,
the Beneficiary and the Mortgagee, respectively, «including any
participant in any loan hereby secured, and shall be construed as a
covenant running with the land and shall continue ‘in full force and
effect until all of the indebtedness or liability of /che Mortgagor
and/or the Beneficiary to the Mortgagee shall have been pzid in
full, at which time this Assignment and the rights and powers
granted hereunder shall terminate,

Section 5. Exercise Upon Default. It is understood and
agreed that the Mortgagee shall not exercise its rights and powers
under this Assignment until after default in the payment of
principal of and/or interest on the indebtedness secured by ttle
Mortgage or until after an event of default occurs under the
Mortgage, the said Mortgage Note or any other document securing the
indebtedness secured by this Assignment, and the expiration of any
applicable grace period, and the Mortgagor and the Beneficiary shall
have a license to collect the rentals from the Premises in the
gbsence of such a default.

A YANIH
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Section 6. No Waiver. Failure of the Mortgagee to
exerclise any right which it may exercise hereunder shall not be
deemed a walver by the Mortgagee of its rights of exercise
thereatter,

Section 7. Leases of the Premises. The Mortgagor and
the Beneficiary agree that they will duly perform and observe all of
the terms and provisions on the lessor's part to be performed and
observed under any and all leases of the Premises, to the end that
no default on the part of the lessor shall exist thereunder, and
that they will not agree or consent to, or suffer or permit, any
termination, modification or amendment of any leases of the
Premises, without the prior written consent of the Mortgagee.

Section 8. Amendment. This Assignment may be altered or
amended only ny a writing signed by the party sought to te bound by
such alteratich)or amendment.

Section 8. Execution of Counterparts. This Assignment
may be executed 1in szveral counterparts and all such executed
counterparts shall censtitute one agreement binding on the parties

hereto.

Section 10. Sevegability. If any part of this
Assignment is or shall be invalid for any reason, the same shall be
deemed to be severable from tte remainder thereof and such
invalidity shall in no way affect or impair the validity of this

Assignment as a whole or any other nart or portion therecf.

Section 11. Construction.

(a) The words "hereof", "hereip"™, "hereunder", and other
words of similar import refer to this Assivunment as a whole and not
to the individual Sections in which such teris are used.

(b)Y References to Sections and other subdivisions of
this Assignment are to the designated Sections and pther
subdivisions of this Assignment as originally executed.

{c) The headings of this Assignment are for <sznvenience
only and shall not define or limit the provisions hereof.

(d) Where the context so requires, words used in the
singular shall include the plural and vice versa, and words of one
gender shall include all other genders.

(e) Wherever in this Assignment provision is made for
the approval cor consent of the Mortgagee, or that any matter is to
be to the Mortgagee's satisfaction, or the like, unless specifically
stated to the contrary, such approval, consent, satisfaction or the
like shall be made determined or given by the Mortgagee in its sole
discretion.
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Section 12. Governlng Daw. ThlS Asszqnment is prepared

and entered into with the intention that the law of the State of
Illinois shall govern its construction.

Section 13. Execution by Mortgagor. This instrument is
executed by LaSalle National Bank, not personally, but solely as
trustee as aforesaid, in the exercise of the power and authority
conferred upon and vested in said bank as such trustee, and it is
expressly understood and agreed that nothing contained in this
instrument shall he construed as creating any monetary liability on
LaSalle National Bank, with respect to the performance of any
warranty or covenant, either expressed or implied in this
instrument, all such personal monetary liability, if any, being
expressly waived by the parties hereto and by every person now or
hereafter claiming any right of security hereunder. Nothing
contained in this Section shall modify or discharge the personal
liability <f any guarantor of the indebtedness secured Lty this
Assignment ouv-any person under or by virtue of any guaranty of such
indebtedness 9c-under any of the other documents evidencing and

securing such indebtedness.

IN WITNESS WHEREOF, the undersigned have caused this
instrument to be exelutsd as of December 1, 1987.

LASALLE NATIONAL BANK, not personally
hut sclely Trustee aifgiaresaid

-

(SEAL) itle: TR L

ATT@ ;L)TS/: “/(ﬂ ’j .
\///xﬁﬁl¢f,JQQMMé7Zry££EZZ§E;“

‘Tifﬂe: R

BUTTERFIELD VENTURLZ, an Illinois
partnership

”P"jﬁéfif;:%%%;
uthorize ar;re'

2TLEL9p
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STATE OF ILLINOIS

COUNTY OF COOK

The foregoing instrument was acknowledged before me this
day of December, 1987, by ot and
. Titﬂ 81 %mm "o bap ’ S IR ani
sl « 9divatars , respectively, of LaSalle National Bank, a
national banking 355001at10n, Trustee under a Trust Agreement dated
October 9, 1987, and known as Trust No. 112740, on hehalf of said

Trustee.

My Commisston Doy Lo ST £8.

STATE OF ILLINOQIS

COUNTY OF COOQK

The foregoing rasctrument was acknowledged hefore me this
day of December, 1987, Ly Timothy E. Gallagher, duly authorized
Partner, on behalf of Butterfield Ventur%, an Iilinois partnership.

Notary Public
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EXHIBIT A

LEGAL DESCRIPTION OF THE PREMISES

Pardel 1:

ey

Address: 4159-4163 Butterfield Rdad} Hillside, Illinois

Permanent Index Numbers: 15-08-420-001
15-08-420-028
15-08-420-011
15-08-420~012
15-08-420~013
15-08-419-010
15-08-419-011
15-08-419-012
15-08~419-013

Lots 8, 9 and 10 (except that part taken for widening of
Washingkon Boulev2:d) and all that part of Lots 11 and 12 and
adjoining vacated alleys lying Westerly of a straight line,
said line being thi: extension to the Southeast of the Westerly
line of Lot 7 to its/intersection with the South Line of Lot
12, extended East, also aYl of Lots 13, 14, 15 and half of the
adjoining vacated alley, @ll in Block 4, also Lots 1, 2, 35 and
36, in Block 5, together wich all of vacated Geneva Avenue
lying between Blocks 4 and S in Thomas Rowan's Subdivision,
described as lying North of the-Northerly Line of the Chicago
and Great Western Railway and Scutherly of the Northerly Line
of Lot 36 in Block 5 extended to “he West Line of aforesaid
Block 4 all in Thomas Rowan's Subdizision of Lots 1 to 6, 15 to
23, 32 to 37, and 42, 43, 48, 49, 50, (55:5%57, together with
vacated street between said Lots 2, 3 and 4, all in J. H.
Whiteside and Company's Madison Street Addition, in Section 8,
Township 39 North, Range 12, East of the Tnircd Principal
Meridian, in Cook County, Illinois,

Parcel 2:

dddress: 4501 Butterfield Road, Bellwood, Illinois

Permanent Index Number: 15-08-411-094 /_ﬁ C;()

Lots 16 to 21 in Block 10 in Hulbert St. Charles Road
Subdivision lst addition, being a Subdivision in the Southeast
1/4 of Section 8, Township 3% North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois.

CTLELOE
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