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THIS MORTGAGE (* | E;FJ @jﬁﬁ;@@@l 19 87 . The mortgagor
Richard J, Larsen, divorced not since remarried {"“Borrower").

Is Security Instrument Is given to The First Natlonal Bank of Chicago, which Is a national banking
agsociation, and whose address is One First Natignal Plaza, Chicago, Hiinois 60670 (" Lender’’). Borrower

os Lander the maximum principal sumof ___F1fty Thou sand Dollars & 00/100
Nars (U.S. $_50,000.00_ ), or the aggregate unpald ameunt of all loans made by Lender
rsuant to that certain Equity Credit Line Agreement {'Agreement") of even date herawith whichever is
ss. This debt is evidenced by the Agreement executed by. Borrower dated the same date as this
urity Instrument which Agreement. provides for monthly interest payments, with the full debt, if not.
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender.
IC wit) provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but Inno event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any.one
time. Al future loans will have the samae priority as the original toan. This Securlly Instrument secures
*= to Lender: (a) the repayment of the debt evidenced by the Agresment, with:interest,.and ali renewals,
extanslons and modifications; (b) the payment .of all other sums, with-Interest, advanced under para--
graph 6 to protect the security of this Security Instrument; and (c) the performance ot Borrower’s.
Z convenants and agreementis under this Security Instrument and the-Agreement. For this purpose, Bor.
rower does hereby mortgage, grant and convey to Lender the fallowing described property located .
in A . —:Cook _ :  CountyWlinois:.

THE NORTH 40 FEET OF LOT 17 '# LOT 18 (EXCEPT THE, NORTH 30 FEET
THEREOF) IN BLOCK 3, IN. CUMBERLAND PARK, BEIMG A SUBDIVISION. OF
PART OF THE/SOUTHWEST FRACTIONAL 1/4 AND PART OF THE NORTHWEST
FRACTIONAL 1/&  OF FRACTIONAL SECTION' 7, TOWNSHIP 41 NORTH; ' RANGE
12, EAST OF THT THIRD PRINCIPAL MERIDIAM, IN COOX COUNTY; -TILLINOIS
ACCORDING TO THE PLAT THEREOF FILED IN THE OFFICE OF, THE REGISTRAR
OF TITLES OF COUK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 589621

PERMANENT TAX NUMBEK: ~09-07-10u-04u"" 41 D46

which has the address of __411 Pinehurst Drive. . _Des -P;?ih'eé
sy - ‘ - s Gy}

Wiinais Sigpoc%dg : (“Property Adﬁrass:';;:.' :

CY ORDER

TOGETHER WITH all the Improvements now ol helealter erected on the property, and ail easements,
rights, appurtenances, renis, royalties, mineral, oll anu-gas rights and proflts, water rights and stock a_nci'
all fixturas now or hereafter a part of the property. Al! raulacements and additions shaii also be covered
by thls Securlty Instrument. All of the foregoing Is referrac. 1a In this Security Instrument as the*'‘Property.”

BORROWER COVENANTS that Borrower is lawfully se’scd of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property ana that (e Property is' unencumbered; except
for ancumbrances of record. Borrower warrants and wil defend generally the title to the Property against:
all claims and demands, subject to any encumbrances of reco:¢.-There is a prior m'ort?lage.- from'
Borrower to # dated__6/ 28/ 74 and recorded asdocument number LR-2780779

ng

#Northwestern Savings and Loan Association |

COVENANTS. Borrower and Lender covenant: and agree as follows: - - A N

1. Payment of Principal and Interest. Borrower shali promptly pay when duethe princinal of and inter-:
est on the debt evidenced by the Agraement. ' o ' - '

2. Application of Payments. All payments received by Lander shall be applled to the annual fee, then to
biiled and unpald interest, then fo-principal, and then:to accrued and unbilled interest. '

3. Charges; Liens. Barrower shall pay ail taxes, assessments, charges, tines and impositions attribut-.

o able to the Property which may atiain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

& this paragraph. The Borrower shall make these payments directly, and promptly_furnish- to Lender . ...

\ recelpts evidencing the payments. . : ' : .

©  Borrower shail promptly discharge any llen which has priority over this Security. Instrument other than.
the prior mortgage described.above, unless Borrower: (a) agrees in.writing.to the payment-of the obliga-
tion. secured by the lien in a manner acceptable .o Lender; (b) contests.in good faith the ilen by, or
defends against enforcement of the lien in, legal praceedings which in the.Lender's opinion.operate 10.
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the tien to this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which may attairn priority over this
Security instrument, Lendear ma¥. give Borrower a notice Ide’htll?ing--the‘ lien. Borrower shall satisfy-the
Hen or take one or more of the actlons set forth- above within 10 days of the giving: of notice.
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4. Hazard insurance, mm IEFT@:IA nts hereafter erected on the
Property insured agains rd 3 exiended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen
by Borrower subject to Lender's approval which shalt not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender ali receipts of paid premiums:and renewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration orrepair.is econoricaily feasible and Lender's
security: is not lessened. If the restoration or repair is not economicatly- feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess pald.to Borrower. if Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this: Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

if under paragraph 19 the Proparty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting trnm damage to the Property prior to the acquisition shall pass to Lender to the
extant of the sums secured by this Security | !nstrument immasdiately prior to the acquisition.

5. Preservation anc V/:renance of Property; Leasehoids. Borrower shall not destroy, damage or
: aubstantiaﬂy change the Ficperty, ailow the Property-to deteriorate. or commit waste. If this Security
Instrument is on a leasehoid. dorrower shall. comply with.the. provisions of the lease, and if Borrower
acquires fee title to the Property the leasehold and fee title shall not merge uniess Lender agrees to the
marger in writing.

€. Protaction of Lender’s Rights it ine Property. | Borrower falls 1o perform the covenants and agree-
ments contained in this Sacurity Instrornent, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such us a oroceedlng in bankruptcy, probate, for condemnation or to
enforce laws orregulations), then Lender mzy do and pay for whatever is necessary to protect the. value
of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has pricority over this o2 2wurity Instrument, appearing in court, paying reasonabie
attorney’s fees and entering on the Property to makP 'epairs Although Lender may take action under this

. . paragraph, Lender'does not have to do s0."

*:  Any amounts disbursed: by Lender under this’ parep aph ahall become additional debt of Borrower
. secured by this Security instrument. Uniess Borrower ar.d _ender agree to other terms of payment, these
* amounts shall bear interest from the date of dishursemer zt the Agreement rate and shall be payable,

- with interest, upon notice from Lender to Borrower requesiirg payment.

. 7.Inspection, Lender or its agent may make reasonable ent/ies unon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspuction specifying reasonabie cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, Zirmct or consequential, in con-
nection with any condemnation or other taking of any part of the Proper_,,-or for conveyance in lieu of
candemnation, are hereby assigned and shail be paid {o Lender.

in the event of a total taking of the Property, the procesds shall be apptied 10 th=sums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrowei in (be avent of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sur:s secured by this
Security Instrurnent shall be reduced by the amount of the Proceeds multiplied by the ‘oMowing fraction:
{(a) the total amount of the sums secured immediately before. the taking, divided by (0) the fair mai st
value of the Property immediately befcre the taking. Any balance shall be paid to Bofrowir.

|f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whether

or not then dua.

9. Borrower Not Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to retease the liability of the original Borrower or Bor-
rowet's successors in interest. Lender shall not be required:to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lendsr in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bing and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Securhyu N@alﬂ_d FJ@ lﬁn@@ﬁ r-Borrower may agree to
axtend, modity, forbear a any accommodations w rc rms of this Security instru-

ment or the Agreement without that Borrower's consent.

11, Loan Charges. If the loan secured by this Security Instrument is sub}ect to a law which sets max-
imum joan charges, and that law is finally interpreted so that the Interest ot other loan charges collected
or to be collected in connection with the loan excesd the permitted timits, then: (a) any such foan charge
shall be reduced by the amount necessary to reduce the charge to the permitted timit; and (b) any sums
already collected from Borrower which exceeded permitiad iimits will be retunded to Borrower: Lender
may choose to make this refund by reducing the principal owed under the Agreement ar. by -making a
direct payment to Borrowaer, If a refund reduces principal, the reduction will be treated asa part\ai prepay
ment without any prepayment charge under the Agreemeant.

12. Legisiation Affecting Lender’s Rights. }f enaciment or expiration of applicable laws has the ‘effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require Immediate paymant in-full 6f all sums 'secured by this Security
Instrument and may invoke any remedies psfmitted by paragraph:19. {f L.ender exercisas this option,
Lender shall take the steps specified In the second paragraph of paragraph 18.

13. Natices. Any nolice to Borrower provided for in this Security instrument shallbe given by delivering-
it or by maliing it by first class mall unless appiicable law requires use of-another method. The notice
shail be directed v the Property Address or any other address Borrower desigpates by notice to Lender.
Any notice to LaenZar shall be given by first class mail to Lender's address siated heraln or any other
address Lender desinnates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to nevs besn given 10 Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; Szyzrability. This Security Instrument shall be governad by federal law and the law
of lllincis. in the event that Lrv provislon or clause of this Security Instrument or the Agreemant conflicts
with applicable law, such Goriilict shall not affect other provisions of this Security Instrument or the
Agreement which can be givar eitect without the conflicting provision. To this end the provislons of this
Sscurity Instrument and the Agre“'flent are declared fo be severable;

15. Barrower's Copy. Each Borrowar shall be glven one conformed copy of the Agreement and of this
Security Instrument,

16. Transter of the Property or a Benc¥ial Interest in Barrower; Due on Sale. |1 al) or any part of the
Property or any intarast in it is sold or transforred (or it a beneficlal interest (n Borrower is soid or trans-
ferred and Borrower is not a natural persor; without Lender's prior written consent, Lender may, at.
its option, require Immediate payment:in fuli-ol aii-sums securad by thls Security- lnstrument Howevaer,
this option shall not be exercised by Lender if execive Is prohibited by fedarat law as of the date of this
Security Instrument.

It Lender sxarcises this aoption, Lender shall give Scrrower notice of acceleration. The notlice shail
provide a period of not less than 30 days from the date thv rotlce is delivered or mailed within which Bor-
rower must pay all sums secured by this Ssecurity Instrumer.. 'f Borrowaer falls to pay these sums prior to.
the expiration of this period, Lender may invoke any remed)as permitted by this Security lnstrument
without turther notice or demand on Borrower.

17. Borrower's Right 1o Reinstate. if Borrower meets certain cundnr’ans. Borrower shal) have the right-
10 have enforcement of this Security Instrument discontinued at any't'he prior to'the entryof a judgment:
enforcing this Security Instrument. Those conditions are that Borrowsr: (g} pays Lender a)) sums which .
then would be due under this Security Instrument and the Agraement rip-1.nn acceleration occurred; (b -
cures any default of any other covenants or agreements; (c) pays all expenses incurréd in'enforeing: this
Ssacurity Instrument, including, but not limited to, reasonable atlorneys’ fues; (d).takes such action as -
Lender may reasanably require (o assure that the Han of this Security {nstrume:it, Lender's rights in the -
Propsrty and Borrower’s obligation to pay the sums secursed by this-Security In etw‘went shail continue’ |
unchanged; and (e) not use this provision more frequently than once every rive years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured baraby shall remain
fully effective as If no acceleration had occurred. However, this right {o reinstate shotl Mt apply In’ the
case of acoslaration under paragraphs 12 or 16, -

18. Prior Mortgage. Borrower shail not be in default of any provision of any prior mortgage
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedles. Lender shall give notice ta Borrower prior to acceleration following: (8)
Borrower's breach of any covenant or agreament in this Security instrument {(but not prior to acceleration

under paragraphs 12 and 16 unless applicable faw provides otherwise) or the Agreement or (b) Lender's

good faith beliet that the prospect of payment or performance ls impaired. Tha notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on-or
before the date specified in the notice may result in acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal)-further inform
Borrower of the right to reiristate atter acceleration and the right to assert In the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to accslaration and forsclosure. If the .
default is not cured, or the reason for the bellef that the prospect of peyment or performance is Impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in fuif'of all sums secured by this Security instrument without further demand and may foreclose
this Security Inatrument by judiciai proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, Including, but not Ilmlted to, rea-
sonabie attorneys’ fees and costs of title evidence.
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20. Lender in W*JN @EAF‘II@M;} 13 o @ 3 .- ¥enl of the Property and at
any time prlor to the expiration of ahy period of ption foll6wing judicial sale, Lender {in person, by

agent or by judiciatly appointed receiver) shali be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents coliected
by Lender or the receiver shall be applied first. to payment of the costs of management of the Property
and coliection of rents, including, but nat timited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower.
22. Welver of Homestead. Bosrrower waives all right of homestead exemption in the Property.

~23. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded
together with this Security Inatrument, the covenants and agreements of each such rider shailt be
incorporated into and shalt amend and supplement.the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instroment. :

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security instrurment and in anyy rider(s) axecuted by Borrower and recorded with it.

Richard J. Larsen

~ Borrower

(Space Baiow This Line For Acknowlegmenty—

THIS POCUMENT PREPARED LEY: IRIS HUGHES
EQUITY CREDIT LINE CENTER

FIRST NATIONAL BANK OF CHICAGO
SUITE 0u82
CHICAGO, IL 6QE70

sTATEOE LU, (ool Caunty s

[} ﬁﬂut. ﬁj . AR A , a Notarysrubliz-in and for sald county and state, do
hereby certify that M%‘j s
personally known to me to be the Same person{s) whose names) - subsc i trg/

s and

foregoing instrument, appeared before me this da! g person, and avknowledged that
: lsfee and volurtary act, for the

- signed and delivered the said instrument as
purposes therein set forth.

-
: r
Glven under my hand and official seal, this ard day of __44_:‘_»_: w7

@Y‘@"_"mission expires: g’[gglﬁ“l ®®“—9 S&& 4

Notary Public’ 7y
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