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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

(herem "Bormwer“) and the Mort;ageg. Loyola Fede,ral Savi.nga..a.nd LOBQ #’\5503131‘30“
Lrerperatian orginized and existing under the ans ol‘
Maxyland... vevrieeerrerrreres ..roer wthose uddress is . 1300 Norgh . Gharles Street, Baltimoxe, .. ...
WMazxyland. 21201 ( herein “I.ender“)

WHEREAS, Borrower is indebted to Lendar n the prmupal sum of Four. hundred. Forty Three.. . ..
thavsand. Two. hundred. Elfty.and 000000 (3443.2350.00).. . Dollars, which indebtedness is
evidenced by Borrower's note datedecemher. .. deaz o {herein “MNote™), providing for
monthly installmenis of principal and interest, with (the Haulunee of the indebiedness, if not sooner paid, due and
payable #& . in.accordance. with. the terms of the Note;

Fo SEcuRrE To LENDER { a) the repuayment of the indabiesdness evidenced by the Nate, with interest thereon, und
all renewals, extensions and modifications thereoli ( b) the Ceravment of any future advances, with interesi thereon,
mude by Lender to Borrower pursuant 10 paragraph 30 hereof { buevin »Future Advaaces™}; (¢} the petformance of
the covenunts and igreements of Borrower vontained i o "ES 9 ANKENXPYNE Agreement between Lender and
Borrower dated ...Degember. 7. ... 1987...... if any, as prorsiaed in parugraph 25 hereof: (d) the paymen of
all other sums, with interest thereon, advanced in sceordance herewith 10 piotect the security of this Instrument; and
(¢) the performunce of the cavenunis und agreements of Borrower herehi conained. Borrower does hereby morngage,
grant, convey and assign to Lendes KOREXKSMMGRERISIHE AHHAINRSY 4 @ N E R RE XS UNTRE FRB X KRR
FARRKRR B AR EREBRR AR AR RS A A MR R R RN N AR AR R XN AAR R R AR AN N AR AR KRR XX RXA AR L ALKL
BRI R AR R AR AR RS AL R AR AR AR X R ALK U N EELEXE R KRN X RBERNXRN AKX AND R 2N xx;;xx;;;cxxxxxxxxxxxxxxxx
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RHEXRRXRAAKEK xxxxxxxxxxxxxxxxxxxx&xxxxxx.xx.mxmcxmxmsxxxxxmxm % \mxxxxxxxxxxxxx EREARENK
RABAXRARRBARNARE SRR AARB LKA RX B XL ERNBELHARBXXEKKBALKHAXINEHEHESK che 1o1lowing described prop-
erty located in . GORK. . GOMNEY & BREWY DA ot vrreraeens State of lliinois:
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LEGAL DESCRIPTICN

Lots 221 to 224 both inclusive in Berwyn Gardens, a stﬂ:dtvinim of the SG.lth 1271. 3
feet of tha Scuth West 1/4 of Section 19, Township 39 Morth, Range 13 me of the
Third Principal Meridian, in Coock County, Illinois.
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected i = propeny, and all
heretofore or hereafter vacated alleys and streets abutting the property. and all casements, rithts._appunenances,
rents. royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appvnensnt to the
property, and al! fixtures. machinery, equipment. engines, boilers. incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used. or intended 10 be used in conneclion

- with the property. including. but not.limited. 10, those. for chespurposes.of supplying or distributing heating. cooling.

electricity, gas, water, air and light; and ‘all elevators, znd<elated machinery and equipment, fire prevention and’
extinguishing apparatus, security and access control apparaius, plumbing. bath tubs, water heaters, water closets,
sinks, ranges. stoves, refrigerators, dishwashers. disposals. washers, dryers. awnings. siorm windows. siorm doors,

" screens, blinds, shades, curtains and curtain rods. mirrors. cabinets, panelling. rugs. attached floor coverings, furniture,

pictures, antennas. trees atd Plants, ANANEIIE ...t essasresors b e b ossrensaers e sbsnere st tenssintrsensbasrsens

: all of which, mcludmg replacements and additions thereto,
shall be deemed 10 be and remain a part of the real property covered by this Instrument: and all of the foregoing.
together with said propeny tor the lcdsehold estate in the event this Instrument is on a leasehold) are hercm referred
to as the “Property™.

Borrower covenanis that Borrower is Iawfully seised. oi‘ the estate hereby conveyved und has the righ: 0 morigage.
grant, convey and assign the Propcny tund. if this !nstrumem is on a feaschold, thai the ground lease is in. full force
and effect without modification except a5 noted above ‘and” without default on the part of either lessor or lessee
thereunder), that the Property is unencombered, and thai Borrower will warrzat and defend generally the title to the
Property against all claims and demands, subject 10 any easements and resirictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's intesest in the Property.
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L. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and inlerest on the indebiedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.
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3. APPLICATION OF PAYMENTS. Unless applicable | w J rovides otherwise, all payments received by Lender from Barrawer under the Notwe
or this [nstzument shall be applied by Lender in the following <cder of priority: (i) amounts payable 10 Lender by Borrower under paragraph 2
herecf: (i} interest payable on the Note; (iii) principal of the N ote; (iv) interest payable on advances made pursuant to paragraph 8 hereof: (v}
principal of advances made pursuant to paragraph 8 hereof: (vi) int sesi Oayable on any Future Advadace, provided that if mare than one Future
Advance is outstanding, Lender may apply paytnents received amc g the amounis of interest payable on the Future Advances in such order as
Lender, in Lender's sole discrelion, may determine; { vii) principsl o."9/iy Fulure Advance, provided that :f more than one Future Advance is
ouistanding, Lender may apply paymente rezeived among the principal Lalzurzs of the Fuiure Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii} any other sums secured by this Instrumz ot in such order as Lender, a1 Lender’s oplion, may deermine:
provided, however, thac Leader may, at Lendec's option, apply any sums payzal pursuant to paragraph 8B hereof prior 1o interest on and principal
of the Note, but such application shall no1 otherwise affect the order of priority o7 a7z plication specified in \his paragraph 3.

4, CHARGES: LIENS, Borrower shall pay afl water and sewer rates. rents, taxes. a’-cssments, premiums, and Other [mpositions attributabie o
the Property at Lender's option in the manner provided under paragraph 2 hereof or, if no’ paid in such manner, by Borrower making payment,
when due, directly 10 the payee thereof, or in such other mannes as Lender may designate in writing: Borrower shall prompaly furnish 1o Lender ail
notices of amounis due under this paragraph 4, and in 1he event Borrower shall make paymen. di.ectly, Borrower shall promptly furnish o Lender
receipts evidencing such payments. Botrower shall prompily discharge any lien which has, or miy h..ve, priority aver or equality with, the lien of
this lastrument. and Borrower shall pay, when due, the clzims of all persons supplying labor or yuar.nal to or in connection with the Property.
Withoul Leader's pricr written permission, Borrower shall nov allow any lien inferior 10 1his Instrumer  *~ b~ perfected against the Property.

P per OR "CAUSE' 10 BE KEDT pe ¢ pery
S. HAZARD INSURANCE. Borrower shall keep/the improvemenis now exisung or hereafter erecied on e Property insured by carriers a1 all
umes satisfactory to Lender against loss by fire, hazards included within the term “extended coverage™, rent io22 and <uch other hazards, casualties,
{iabilities and contingencies as Lender {and, if this Instrument is on a leasehold, the ground lease) shall require 214 in such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid. at Lender's option, in the manner 7 ¢vided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such cther manner as Lender may dosiy «are in writing.

Al insurance policies and renewals thereof shall be in 4 form acceptable w0 Lender and shall inci-u'de a standard mc.tr4g> clause in favor of
and in form accepiable 1o Lender. Lender shall have the right to hold the policies, and Borrower shall promptly fumish to Lander all renewal
notices and all receipts of paid premiums. At least thirty days prior to the expiration date of a policy. Borrower shall deliver (3 L7.nder a renewal
policy in form satisfactory 10 Lender. If this Instrument is on a leasehoid, Borrower shall fumish Lender a duplicaie of all policies, renewal notices,
renewal poficies and receipts of paid premiums if, by virtue of the ground lease, the ariginals thereol mzy not be supplied by Bocrower to Lender.

SER ATIACHED ADDENDUM B o e : \ b
Ab nmfnngw Fre ; Lo ». - - :

busse.lh Sosihe.cnstol.

& PRESERYATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, [ b) shall not abandon the Property, {¢) shall remore of repair prompily and in 2 good and workmaniike manner all

Uniform Covenants— Multifamily— | /77-—-FNMA/FHLMC Uniform Instrument {pege 3 of 8 pages}
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or any pan of the Prope Iy |j M@FFL nmui { olhl condn y apprave tn wnung. in Ihe event of any
damage,. vijury or lou t asagan tht costs of uch resorauon or repaur.
{d) shall kyep the Propery, including improvemany, Az snk: ma and ppl-anas 1 reon in good repawr and shall replace
fAawres, equipment, machinery and appliances on the Property when neceLsAry to iup such Hems 1n good npw. ie) ﬂnll cumply with all |awsy,
ordinances, regulauon and requuerments of say govemmenial body applicablr 10 the Propenty, { I} shel-provideferp v 2 aad

j {¢) thall generally opstate and maintain the Propemy in 2 mannaar (o ensure mammum rentals.
and | h} shall give nouce in writiag w Lender of and, unless otherwue directed in wnung by Lender, appear in and defend any dcuon or proceeding
purporung to sfect IR Properry, the secunity of this Insiiumen or the nghts or powern of Lender. Neither Borrower nor aay tenant or other person
thall remove, demolish or alter any improvameni now sxsung Of hersaller erected on the Property or any Axiure, equipment, maciunery or
applisnce in or on the Property except when incident 10 the replacement of fixiures. equipment, machunery and applisnces with jlems of like kind.

tf shis Instrumen i on a leasehold. Borrower i) thall comply with the provisions of the ground lesse, (i) thait give immediate wniten nolce
to Lender of any defavit by lessor under the ground [eass or of any notce received by Borrower from such lessor of any default under the ground
lease by Borrower, {iii} shail exercise any opuon 10 fenew oF ex1end the ground lease and give wntien confrmausn thereol o Lender withun thuny
days afier such opuon becomes exercisadle. {iv) shall give immediate writien nouce to Lender of the commencameni of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower’s allomey-in-fact to control and ace for
Borromet i any such ramedial proceedings and 1 ¥) vhall withun 'y days aler request by Lender obiain from the lessor under the ground lease
and deliver 10 Lender the lessor’s estoppel cenificale required Lhereunder. if any. Borrower hereby expressly transfery and assigns 10 Lender the
benefi of all covenanus conlained in the ground lease, whether or not such covenants run with the Jand, but Lender shall have no bability with
repegt (0 juch <ovenintt not ahy Sthet covinants comarhed (n 1he ground lesss.

Borrowaer shall not surrender the leasehold estate and interests herein conveyed nor ierminaie of cancel the ground lsase creaung said e3late
and interesy, and Borrower shall not, without the sxpress winuea consant of Leader, alier of amend said ground lesse. Borrower covenans and
agreed that there thall not be a merger of the ground lease. or of the [easehold estate created thereby, with the fee 23t2ie covered by the ground
lease by rensor. of said leasahold estate or said fee es1a1e. or any part of either, coming inlo common ownerthip, unless Lender thall consent in
whunag o o0 M reger if Borrower shall acquire such fee estalg, chan this lastrument shall simultanecusly and withcul Turther acuen be spresd o
a3 to become a liza on Juch fee esiate.

7. USE OF PROT ERTY. Unless requured by applicable law or uniess Lender has otherwise agreed in writing. Bocrower shall not allow changes in
the use for which ailarany pan of the Propery was intended at the bme this Imstrumen: was executed. Borrower shall not initiaie or acqQuiesce in a
change in the zoniny, clazaf=ation of the Property withoul Lende!'s pnor wnia consent.

L PROTECTION OF LUNUZR'S SECURITY, If Borrowsr fails 10 perform the covenanu and tgreements containad in this instrument, or if any
action ar procesding is commaene o which affects the Properry or utle thersto or the interest of Lender thereia, including, but aot limied 10, eminent
domaia, insclvency, code enfolcerient, or arrangements ot proceedings invelving a bankrupy or decedent, then Lender a1 Lender's option may
make such appearnances. dishuce cuch sums and take such acuon &3 Lender desms necessary, in it sole discretion, 10 prowct Lender's interest.
including, but not limited to, (i) dubvisament of attomey’s lees, Lii} entry upon the Propeny 10 make repairs, (iii) procurement of satisfacsory
insurance a4 provided in parsgraph 3 Yerco and (iv) if this Innirumaent is on a leasshold, exe:cise of any aption 10 renew of extend the ground
\ease on behalf of Borrower and the cun.g of any default of Borrower in the 1erms and condiuvns of the ground lease,

Any amounts disbursed by Lender pursianr to this paragraph 8. with interest thareon. shail become additional indebisdness of Borrower
secured by this lnswrument. Unless Borrowes anc Loaler agree 10 other 12rms of payment, such amounus shall be immediately due and paysdie and
shall bear interest from the date of disbursement M1 *ie race stated in the Nowe unless collection from Borrowasr of interest at such rawe would be
contrary 10 applicable law, in which event such am<ant. shall besr interest as 1he highest rate which may be coliected from Borrower under
applicable law. Borrows: hereby covenanis and agiess 1> a1 Lender shatl be subrogated 1o the lien of any mongage or owher lien discharged. in
whoig or \a part, by the indebledness mund hereby. Notling contained in this paragraph 8 shall require Lender (o incur any expenss or 1ake any
action kersuader.

L X INSFEC‘I’!ON. Lender mly make of cause 10 be made reaccns st entnes upen and inspectons of the Property.
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12, BORROWER AND LIEN NOT RELEASED. From ume to ume. Lender may. s Lendes's opuion, without giving nouce [0 or obraimng the
consent of Borrower, Borrower's successars or a3signs of o auy Jumor lienholder nr guarantort, withowt lisbility on Lender’s pan and
notwithscanding Borrower's breach of any covenant or agreemeni of Bormower in this Instrumem, eatend the ume for peymen of 1aid indebtedness
ar any pan thereol. reduce the payments thereon, release anyone liable on any of said indebiedness, actept a renewal note or notes therefor, modify
the terms and ume of paymam of 1aid indebtedness. release from the lien of thu {nstrumens any pan of the Propeny, take or release other or
additonal secunty. reconvey any part of the Propenty. consent 10 any map or plan of the Propernty, consenn 10 the granung of any casement, joun tn
any exignsion or subordinalion agreement, and agree in wnung wih Bosrower 10 modify the rate of interest or period of amonitauon of the Note
or change the amount of the morthly insidlimenis payable thereunder. Any actions taken by Lender pursusni 1o the terms of this paragraph 12
1hall not affect the cbligation of Borrower or Borfowser's 1uccessors of asugns o pay the wums secured by this [asrument and to observe the
covenants of Borrower contained herewn, shall not affect 1he gusraniy of any person. corporauon, pannership or ather entity for payment of the
indebiadness secured hereby. and shall nor affect 1he lien or pronty of tien heteof on the Propeny. Borrower thall pay Lender a reasonable wervice
charge, wgether with wch tius wnwurance premiums and atiomey’s fees a3 may be incurred a1 Lender’s opuon, (or any such acuon  1aken at '
Borrowes's request.

t3 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any righi or remedy hereunder. or ctherwise
afarded by applicadle law, shall not be a waiver of or preciude the excrcise of any right or remedy. The acceprance by Lender of psyment of any
UM secured by this [nstrument after the due date of such payment shall not be a wauver of Landez’s nght 1o either require prompt payment when
due of all ciher sumy 30 secured or to declare a defauli for Mailure 10 make prompe paymeni, The procuremeni of insurance or the payment of taxes
of othet liens or charges by Lender shall not be a waiver of Lender’s tight to accelerate tha maturity of the indebiedans secured By this Instrument.
nor shall Lender's receipt of any awardi. proceeds or damages under paragraphs § snd 11 hereof operars 1o cure or waive Borrower's default in
paymess of sums secured by this [nawument.
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' acknowiedged, senting (o e humd o d oy \hi (n an of \ Coufllelciaim of other defense which exists agaiast such
sums aad the obligauons of this Instrument.

15, UNIFORM COMMEIRCIAL CODE SECURITY AGREEMENT. Thus Instrument is intended 1o be 3 secutity agreement pursvant (o the
Uaiform Commaercial Code for any of ihe items specified above a3 pan of the Propenty which, under applicable law, may ba wubject to a secuniy
inwres: pursuant 10 the Unifarm Commaercial Code. and Bofrower hereby granis Lender 3 secunity interesi in said ilems. Borrower agrees thai
Lender may Ale this Instrumant, o & reproduction thereof, 10 the 183l 234218 records or other appropnaie index, as a financing slatement for any of
the ilems 1pecified abave &8 part af the Propenty. Any reproduction of this nstrument or of any other secunty Jgreement of Snanang s 2emen:
shall be suMcizat 33 3 fnancing sisiement. [n addition, Borrower agrees (o execuis and delivar to Lender, upon Lender's request, any fnancing
stataments. 23 well 28 exfensionr. renewals and amendments thareal, and reproducueons of this Instrument it 3uch (orm as Lender may requue 10
perfect & security tnterest with respect 1o said ems. Borrower shall pay all coss of Ming such Snanciag sisiemenu and any extenuons. tenewals,
amendments and releanes thereof. and shall pay all reasonable costs and expenses of any record searches for Anancing siatements Lender may
reasonably requirs. Withoul the pnor wnuen consent of Lender, Borrawer shail nos srease or suffer 10 be crested punvant to the Unifarm
Commeraal Code any other secusity interest in said 1tems. including replacements and additions thereto. Upon Borrower’s breach of any cavenant
or agreemant of Barrowee coatained in this instrument, inciuding Lhe covenants to pay when due ail yumy secured dy thus Instrument, Lender thall
have the remedies of & stcured party uader the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in’
parsgraph 17 of this Instrument a4 to such items. In exercising any of 12id remedies. Lender may proosed against the nems of real propeny and
any iems of persondl property specified abave as pan of the Propeny separaiely of 1ogeiher and in any order whatsoever, without in any way
affecing Lhe avadability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in parageaph 37 of this Insiryment.

SEE ATTACHED Al
f& LEASES OF THE PROPERTY. As used 1n this pacagraph 14, the word “lease™ shall mean “mbluu‘rir this lastrument o on a leasehald. ENDUR
Bervoworaniives
22 F

Borrowsr shall comply with and observe Borrower's obligauons as landlord under a)) Jeases of the Propeny of any psn thereof.
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Upon Lendar's request, Borrower shall asstyn to Lender, by wntten instrument satisfactory fo Lender. it leases now existing of herealier made
af 3ll o any par of the Propenty and ahl secun vy denosita made by tenante in connectuon with such leases of the Properry. Upon assignmenm by
Borrowet 1o Lander of any leases of ihe Property. Lenc er shall have all of the righis and powen possessed by Borrower pnor 1o such assignment
+nd Lender shall have the ngh to modify. extend o v minate such exisung leasts and 1o execute new leases, in Leaders wle discretion,

17, REMEDIES CUMULATIVE, Each remédy provides n this lnatrument is disuncs and cumuladive 10 all oiner nghis or remedies under this
insurument or afforded by law or equity. and may be exercued coaurrently, independentiy, or succestively, in any order whalsoever.

nd such petitionARot contested, dismissgsed o
IA ACCELERATION IN CASE OF nouowE‘-s: INSOLYIRCrE T Borawe Ml;avoluounly fiie aepemion under the Federa) aanmmﬁd ig-

Act a3 such Act may Icom time 10 ume be amended, of under (AY HmlF ot supcetsor Federal sistute relating 10 bankrupicy. mmlvency_.‘__harﬁ

arrangements Of reorganizatons. of uader any Mate bankruptey of rwolveincy act.) oudideee SEUATE >

of if Borrower shal! f2i) 1o obiain 3 viiarss or stay of involuntary proceedings brought for the recrnruuuan‘.w ithi
dissolution or liquidauon of Bortowergor if Borrower shall be adjudged » van’n i, or if 3 trustee or receiver shail be appointed for Bormower nrth Ly t-

TOWRL S PrOPety, perty shall beoame subfect (o the jurisdiction of 7 Federst bankrupicy court ar similer state coun, or if Bortowe;

shall make an assignmam for the beneh of Borrower's creditors, or if there is an/»:iachmant, erecution or other judical seizuze of any ponion ord ays

Wi thinBarrower's aasets and such wizure is not discharged withun 1en days. then Lender may, <1 1endes's aption. declare bl of the sums secured by this

thirty tnstrument o be immadiasely due and payable without prioe notice 10 Borrowee, and Lindet may invoke any remedias permitted by paragraph »filin

{30) of this lnavrument. Aay,aitormey’s fees and cther evpenses incurred by Lender in connscon wih Borrower’s bankrupicy or any of the other
days o ——
£11ing s TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sale of teansfer of (i) all of
any par of the Property, or any interest thecein, of (gl beneficial imeresin i Borrower {f Barfov ef is Act 2 natural Person or Persans bul 15 a
carporzuon, pannership, irust or other legal entty ), Lender may. st Lender's optlion, declare all of 1l @ sums secured by this lasirument 1o be
immediately due and payable, and Lender may invoke sny remedies permitied by paragraph 27 of tha b sirument. This opuon shall not «ppiy n
caswe of
La) wranslers by devuse or descent or by upersimnn of Jaw vpon the death of a jont tenanL or a panmn
Lbh) saies or iranafers when the wansferee’y ciedinwanhiness and management abdity are 1ausfactory 10 2rler and the wransieree has
executed, prior 1o the sale or transler, 3 wntten dssvmpuon agreement vontaimnag such ieems as Leadee ias: seguire, including. of required
by Lender. an increase in the rate of interent payable under the Nole;
the grans of 3 leaschold interewt 1n 4 pact of the Propeny of three years or ke { or such longer lease 1erm 21 Lend~r may permit by pros
wntten approval} not conizimng an opuen w purchasse | eaceps any inieress i the ground lesse, if this Insiru/ nenl 15 on 8 leasehoid §;
e A 5 M Lo L

Sk 1 PP O L (P EDROUN PN POy Lok JOIT1 Y VR T P P
e

SE E P R EPEY PV R PIY TT /P T ol » .
[Py | Do [y IV N A " L i - & Iaddoadoaadh {lal ok e h‘.‘l.‘“
v L gnene aans 4 *

ATTACHED ab ol ik al) -1 Jaaianan e hea e Lk an as L o P rl £ . al ol 2l 4
ADDENDUM (e} sates or transfers of Ratuges or any persaazl prapesty puntuant 10 the fir paragraph of paragraph b hereol.

A , X
0. NOTICE. Except (0f any %%E n%n‘}::? Eﬁﬁgpu‘?&?ﬁ‘y 8 He%iv& in ancther manner. { a) any nouce 10 Borrower provided for in thus

Instrymens or in the Note shall be given by mailing such nouce by cerufied maik sddrensed 1o Borrowsr at Borrower's address ssted below or as
such other address as Borrower may designaie by nouce 1o Lender as provided herein, and (b} any nouce 1o Lender shall be given by cerufied
maid, return receipr requested. @ Lender's sddress stated heremn ar fo such oiher address 25 Lender may designate by notice 1o Borrower 33
provided herewn. Any aclice provided fof in s Insirument o in ihe Noie shsll be deemed 10 have betn given 0 Borrower or Lender when given

v the mannes dengnated heren.

(¢l

1. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. Tha covenants and agreements

herein contawned shall bind, and the nghts hercunder shall inure (o, (he respecuve suocrssors and sssigne of Lender and Borrower, wubject 1o the

peravuians of parsgraph 19 hereol. All covenantt and agreements of Bormower thall be joint and several, ln exarcizing any righu hereunder or

1aling any acuons provided for herein. Lender may an through 10 employses, agents of independent contraciors a3 suthonzed by Leader. The

;wuaru and headings of the pacagraphs af \his Insiramans are for conveniance anly and sre not 1o be ussd 10 interpret or define the proviaions
erecfl,

IL UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of mulufamdy instrument combines
unifarm covenanis fof nationsl use and non-uruform covenants with limited varistions by jurisdicion 1o consiitule a uniform secuncy iBstrument
covenng res! profery and reiaied Aaures and persons) propeny. This Insuumaent shal) de govemned by the law of the jurisdiction ia which the
Propery u located. [n the event that any provision of this Instrument of the Note conflics with spplicable law, such conflict thall not afect other
provisons of thus Instrument of the Note which can be givan effect without the conflicting provisions, and to this end the provinons of thu

fpage $ of 8 pages)

Eronum evanu thall beladditonsl indebiednesy of Borrower swcured by this Instrumens provent (o paragraph § Keceof, reasaonab
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Instrument and the Note arf deflavd rabidl It eveénd thit\an 1 sunt Of interest or other charges
permitted (o be collected [ o%dr Y al an et ip. ent in the Notwe, whether considersd
separately or wgether with 0N chirged 1eVEd i connkclion willrThis iy the Nbte, viblaze:]such aw. abd Borrower is entitled 1o the

beneft of such law, such charge is hereby reduced 10 the exient necessary to eliminate such viclation. The amounts, if any, pereviously paid 1o
Lender in excess of the amounts payable 1o Lender pursuant o such charges as reduced shall be applied by Lender o reduce the principa) of the
indebtedness evidenced by the Note. For the purpose of determining wherher any applicable law limiting the amount of interest or ather charges
permitted @ be collected from Borrower has been viofated, all indebtedness which is secured by 1his [nstrument or evidenced by the Note and
which constitutes interest, as well as il other charges levied in connection with such indebtedness which consti i t, shall be d d 1o be
allocated and spread over the stated 1erm of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be efecied
in such & manner that the cate of interesi computed thereby is uniform throughout the stated term of 1the Note.

2. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assen any statwie of limilations as a bar to the
enforcement of the lien of this Instrument or 10 any actian brought to enforce the Nate or any other ebligation secured by this Instrument,

. WAIVER OF MARSHALLING. Notwithstanding the exisience of any ather security interests in the Proparty held by Lender or by any other
parry, Lender shail have the right to determine the order in which any or all of the Propenty shall be subjected to the remedies provided herein.
Lender shall have the right to determine the ozder in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any party who consents to this nstrument and any party who now or
hereaiter acquires a security interest in the Property and who has actual or constructive notice heteol hereby waives any and ail right to require the
marshalling of assets in cannection with the eaercise of apy of the remedies permitted_by applicable law or provided herein.

28, W&%%EEEW% agrees to comply with the covenamis and conditions of :hm ﬁ’.&'ﬁe

Agreement. if any, which is hereby incorporated by reference in and made a pan of ihis Instrument. Al advances made by Lender pursuant to the

Master ion-Loan Agreement shall be indebtedness of Borrower secured by this Instrument, gnd such advances may be obligatory as provided in
Not 1h bomLoan Agreement. All suma disbursed by Lender prior to compiedon of the improvements 1o protect the secunity of this Instrument »

up to the principal amouni of the Note shall be ireated as disbursements pursusnt ic the Soassmstian Loan Agreement. Al such sums shall bear

interess from the ~aw of disbursement at ihe rate siated in (he Nole, unless collection from Borrower of interest a1 such rate would be contrary to

applicable law il which evert such amounts shall bear interest al 1he highest rate which may be collected from Borrower undes applicable law and

shall be payable upor notice from Lender to Bocrower requesting payment therefor.

reasonabl
From tite to md as rnder dccmwmuary o pmxﬂ Lender's interests, Borrower shail,

Lender, in such form as Leide ) shall direct, assignments of any and all rights or claims which relate 1o the construction of the Property and which | 80Q
Borrower may have agairst 2uy warty supplying or who has supplied labor, materials or services in connection with construction of the Property.
Master caseofbreach by Borrower of he Loveaants and conditions of the ion [oan Agreement, Lender, at Lender's option fwith or without entyperiod:
Note | upon i5e Fropeny, (1] may invole a/ 7 of the nghis OF rEmedies provided in the Gonstsuotion Loan Agreement, (i) may accelerate the sums
i nstrument and v ac hose remedies provided 1N Parageaph 27 hereof. of (iil) may do Doth, Hrailortil-etmamensensont=s !
RPRUBUSA-b DS br-ir o= " el 0=t e r=Loo M-t s R suaI sl tle. UORLOLAGIOEMANI R iure
Soeba-trpasi-of M,mm, . ""“WW : heablisrn e ithismt X ablmanin

28 ASSIGNMENT OF RENTS; APPOINYMENT -OF RECEIVER; LENDER IN POSSESSION. As pan of the consideration for the
indebted evid d by the Note. Borrower here oy abiolulely and unconditionally assigns and wransfers 1o Lender all the rents and revenues of
the Propenty, including those now due, past due, or w> bersme due by vistue of any lease or other agreemens for the occupancy of use of all or any
pan of the Property, regardless of 1o whom the remts aid 1 venues of the Property are payable. Borower hereby authorizes Lender or Lender’s
ag2nta to collect the aforesaid rents and revenues and heret'y d'rects sach tenant of the Property 10 pay such renis to Lender or Lender's agents;
pravid=d, however, that prior to written notice given by Lend~. v Barrower of the breach by Borrower of any covenant or agreement of Borrower
in this InstrumentaBorrower shall collect and receive ail rents wn 3 revenues of the Propeny as trusice for the benefit of Lender and Borrower, 10
¥ e renls and revenues so collected to the sums secured by this Zusunarent in the order provided in paragraph 3 hereol with the balance, so
ong as no such breach has occurred, 1o the account of Borrower, it be g imvended by Borrower and Lender that this assignment of rents constities
an absolute assignment -ad not an auignment for additionsl security aily. “Uiton delivery of written notice by Lender to Borrower of the breach by
of any rower of any covenaat or agreement of Borrower in this fnserumentdoq’ without the aecessity of Lender entering upon and taking and
appli- maintaining full control of the Propeny in person, by agent of by & court-kpp /int~d receiver. Lender shall immediasely be entitied 10 possession of
cable all rents and sevenues of the Property as specified in this paragraph 26 as the saar oc-ome dye and payable, including but not limited to repts then
" due aad unpaid, and all such rents shali immediately upon delivery of such notice e Veld by Botrower as wrusiee for the benefit of Lender only;
notice provided, however, that the written notice by Lender to Borrower of the breach by e Tower shall ina t that Lender exercises its
and rights to wuch rents. Borrower agrees that commencing upon,delivery of such written ~uce of Borrower's breach by Lender 10 Botrower, each
cure tenant of the Property shall make such rents payable o and pay such reas}o Lender or Lendri's vqents on Lender's written demand 1o each tenant
periods therefor, delivered to each tenani personaily, by mail or by delivering sukh demand to eac ) rental.unit, without any liability on the part of said
1enanmt 10 inquire further as to the existence of a default by Borrower. xpiration oF any applicable cure period
Botrawer hereby cavenants that Borrower has aot executed any prior assignment of waid renis, thar Rorrower has not performed, and will not after
perfarm, any acis ot has not execred, and will not execute, any instrument which wouid prevent Lepver from exercising its rights under this
parsgraph 26, and that at the time of execution of this Instrument there has been na anticipation or preca met of any of the renss of 1he Propeny
for more than twe months prior 10 the due dates of such renis. Borrower covenants that Borrower will nut hceafter cobect or accept paymem of
any renis of the Property more than two months prior (0 the due dates of such rents. Borrower flrther covens ats that Borrower will execute and
deliver to Lender such funther assignments of rents and revenues of the Propenty as Lender may from ime to e revuest. . 3
L ngd aftexr ary ag‘r':lxcable notice
Upon Botrower's breach of any covenant ot agreement of Borrower in this lmwmemﬁ.eader may in pererl, Ty agénl or by a count- and
appointed receiver, regardiess of the adequacy of Lender's security, enter upon and take and maintain full conuol <« the Froperty in order 10
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited 10, the Gxzivrion, canceifation ofCUT €
modification of leases, the collection of ail rents and revenues of the Property, the making of repairs to the Propeny und the execution or PeXioe
termination of contracua providing for the management or maintenance of the Property, ail on such terms as are deemed best F e the security
of this Instrument. In the event Lender elects to seek the appoi of a receiver for the Property upon Borrower's breach of aay covenant or
agreement of Borrower in this instrument, Borrower hereby expressly consenis o the appointment of such receiver. Lender ar the receiver shall be

entitied to receive a reasonable (¢ for so mansging the Propenty.

All rents and revenues coliecied subsequent o delivery of writien notice by Lender to Borrower of the breach by Bormwer of any covenant ar
agreement of Borrower in this Instrument shall be applied first 1o thy cosw, if any, of laking controi of and menaging the Property and colleciing the
renw, including, bur not limited (o, aitomey's fees, receiver's fees. premiums on receiver's bonds, costs of repairs to the Property, premiums on
tnsurance policies. taxes, assessments and other charges on the Propeny, and the cosis of discharging any obligation or liability of Borfower as
lessor or landlord of the Property and then 10 the sums secured by this [nstrument. Lender or the receiver shal! have access to the books and
records used in the operation and mainienance of the Property and shall be linbie to account only for those rents actushly received. Lender shall not
be liable 10 Borrower, anyone claiming under or through Borrower or anyone having as interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26,

IF the rents of the Propenty are nos sufficient to meed the costs. if any, of taking control of and managing the Property and oollecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Bormower to Lender secured by this Instrumens pursuans 1o
paregraph 3 hereol. Uniess Lender and Borrower agree in writing 10 other terms of payment, such amounts shalf be payable upon notice from
Lender 1o Borrower requesting payment thereof snd shall besr interest from the date of dubunement at the rate stated in the Nole unless payment
of intarest at such rate would be contrary io applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicabie law.

Any entering upon and 1aking and maintaining of control of the Property by Lender ot the receiver and any application of rents as provided
herein shal} nos cure or waive any default heceunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This sssignment of rents of the Property shall 1etminaie at such time aa this Instrument ceases o secure indebiedness held by Lender,

Uaiform Covenants— Multifamily— | /77— FNMA/FHLMC Uniform Insirument {page 5 of 8 pages)
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ADDENDUM A

ATTACHED TO AND MADE A PART OF THAT CERTAIN

MULTIFAMILY MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY
. International of

AGREEMENT DATED Zecesntect/ 7. +9F7. , FROM JIFFY LUBE EIMISES
Marvland, Inc.
@Aﬁ%HBRSH&P«*i TC LOYOLA FEDERAIL SAVINGS AND LOAN ASSOCIATION.

2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES.
Borrower 'shall pay (or cause to be paid) when due all yearly
property +4vas and assessments that may be levied on the
Property, tha searly ground rents (if any), the yearly premium
installméents for fire and other hazard insurance reguired by
paragraph 5 herecf, /ind all charges for utility service to the
Propearty. Each year Brriower shall provide Lender with a
lettear certifying that the vearly property taxes and
assessments levied on the Fciorerty and the yearly premium
installments for fire and other hazard insurance required by
paragraph S hereof have been paid prisr to such taxes accruing
interest or penalty or such insuranca oning cancelled,

- respectively.

S. HAZARD INSURANCE. 1In the event of loss, Borrower
shall give prompt written notice to the insuvarce carrier and
£o Lender. The proceeds of the inaurance policies-shall be
paid to Berrower and Borrower shall, at its sole elestion,
either: (aj apply such proceeds to the payment of the. s.ims
secured by this Instrumené, whether or not then due, in the
order of application set forth in paragraph 3 hereof; (b)
reconstruct or repair the Property and apply such proceeds to
such reconstruction or repair; or (c) within ninety (90) days
of the loss, execuﬁe and deliver to Lender an instrument in a
form substantially similar to this Instrument covering property.
whose appraised value is at least equal to the outstanding

principal balance of the Note at the time of delivery of such
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instrument, in which event Lender will execute and deliver to
Borrower a release of this Instrument in a form reasonably
satisfactory to Borrower.

10. BOOKS AND RECORDS. BHorrower tshall cause Jiffy
Lube International, Inc. ("JLI") to furnish Lender, quarterly,
within 'sixty (60) days after the end of each quarter, a balance
sheet and profit and loss statement in reasonable detail and
certified Ly the senior financial officer of JLI. In addition,
Borrower shall /ciuse JLI to furnish Lender, within ninety (90)
days after the cud of each fiscal year, a financial statement
for the fiscal year 3just ended, audited by an independent
certified public accountant,

11, CONDEMNATION, H Porrower shall promptly notify
Lender of any action or proceeding relating to any condemnation
or other taking, whether direct 97 indirect, of the Property,
or any part therecf. The proceeds (0ol. any award, payment, or
claim for damages, direct or consequea’ial, in connection with
-any condemnation or other taking, whether Jdirvect or indirect,
of the Property, or part thereof, or for converances in lieu of
condemnation, shall be paid tc Borrower and Borr~war shall, at
its sole election, either (a) apply such proceeds' io the
payment of the sums secured by this Instrument, whetaer or not
then due, in the order of application set forth in paragranh 3
herecf; (b) restore the pértion of the Property taken or
condemned and apply such proceeds to such restoration; or (é)
within ninety (90) days of the ccondemnation or taking, execute
and deliver to Lender an instrument in a form substantially
similar to this Instrument covering property whose appraised
value is at lease equal to the outstanding principal balance of

the Note at the time of delivery of such instrument, in which
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event Lender will execute and deliver to Horrower a release of
this Instrument in a form reasonably satisfactory to Borrower.
16. LEASES OF THE PROPERTY. Borrower has not leased
any portion of the Praperty for non~tesidential‘use‘except with
the prior approval of Lender., All leases of the Property shall
be on Forrower's standard lease form, which has been previously
reviewed 7iud approved by Lender. All leases of the Property
shall be suorrdinate to this Instrument and all tenants of the
Property shali rursuant to the terms of the leases, attorn to
Lender in the evunt Lender acquires title to the Property;
however, Lender agrees that so long as a tenant of the Property
performs all of the covenants, terms, and conditions of the
lease of the Property on such _tenant's part to be performed,
then notwithstanding the subordination and attornment described
hereinabove, such tenant’'s posscseion of the Property under the
lease shall not be disturbed by Lerdry. Upon Borrower's
request, Lender agrees to execute a dorument in recordable form
confirming the terms and provisions of the preceding sentence
for the benefit of a tenant of the Property.
19. TRANSFERS OF THE PROPERTY OR BENCZFLiCIAL

INTERESTS IN BORROWER; ASSUMPTION

(d) transfers of: (i) any limited par:nership
interest in Borrower:; (ii) any general partnership inteieat in
Borrower to a wholly-owneé subsidiary of JLI; or (iii) any
authorized stock in the corporate general partner of Borrower,
provided such sale is in accordance with applicable federal and
state securities laws, rules, rulings, regulations and orders;

(£) any transfer or assignment resulting from the
dissolution of Borrower and the transfer of all of Borrower's

assets to Jiffy Lube International of Maryland, Inc.
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~27. ACCELERATION; REMEDIES: Additional Provisions.
Anything herein to the contrary notwithstanding, befors Lender
may invoke the power of sale or any other remadies set forth in’
this Instrument Lender shall éige Borrower written notice of
the breach hereof in accordance with the provisions of
pacagcaph 20 hereof and Borraweﬁ shall have a perjod of ninety

(30) {av= after receipt of auchlnotice within which to cure

such brearn)

CROSS D&IAULT PRCVISION. The Note secured by this
Instrument evidences ¢ portion of the indebtedness evidenced by
a Master Note between wionder and Borrower dated December _:L_,
1987 in the principal anvout of [$5,000,000.00/$10,000,000.00)
(the "Master Note"). Any deiauvlt under the Master Note, any of
the other Unit Notes evidencing part of the indebtedness
evidenced by the Mastar Note (the “iInit Notes®), or any of the
mortgages or deeds of trust securing any of the Unit Notes
-shall constitute a breach under this Inastrument.

IN WITNESS WHEREOF, Borrower has azrecuted this
Addendum A or has caused the sams to be execr.cd by its

:epteaontaiivaa the day and year first above written.

ATTEST: JIFFY LUBE INTERNATIONAL OF MARYLAND, INC.

ol 4 Facpn ay.&(@ Ccropidlry &Y

Assistant Secretary Vice President
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STATE OF MARYLAND
BALTIMORE COUNTY

e

1 HEREBY CERTIFY that on this f day of 57,¢£Zi&~/ »
19877 , bafore me, the subscriber, 529; ry Public of the Stafe of
Maryland, personally appsared _ = » who
acknowliedged himself to be ths Vice President of Jiffy Lube International
of Maryland, Inc. (the "Corporstion') and, as such officer being authorized
to do so, executed the foregoing instrument for the purposes therein
contianed, by signing the name of the Corporation,

WiIfNiSS my hand and Notarial Seal.

Al me. 220 A5

Notary Public 7
A COMMISSION DIPIES JLY 1, 1980

My Commission Expires!

——————————
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‘ * ' 27, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenaat or agreement of Bosrower in this Inummm. including, Bue not
limited 0, the covenants to pay when dus any sums secured by this lmnmmu. Lendar n Lendet’s option may declare sif of|the sums secured by
. this Tastrument 10 de immediately due and payable without funher d d and may foreciose thia Instrument by judicia) pmedina and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled 1o collect all cosis and erpenses incurred in
pursuiag such remedias, including, but not limited to, anomey's fees. cos of documentary svidence, aburscts and tile reporta.

238 RELEASE. . Upon payment of all sums secured by this fnsirument, Lender shall release ﬂih Intrumen, Borrower shall pay Lendes's
reasanable costs incurred in relessing this Insirument.

¥ WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homensad exemprion in the Propeny. if
Borrower is & corporation, Borrowse hereby waives all right of redemption on behsif of Borrower and on behalfl of alt other persons acquinng any
intgrest or tide in the Property subsequent 10 |he date of 1his Insirumens, sxcepr dectes or judgment crediters of Borrower,

3. FUTURE ADVANCES. Upon request of Borrower, Lander, at Lender's option so long as this Imirument secures indebiedness held by
Leader, may make Future Advances to Borrower. Such Future Advances, with inierest therzon. shall be secured by this Instrument when
wldnnud Dby promissory notes siating 1hat said notes are secured hersby. At no ume shatl the principal A of the indebied d by this
uding sums sdvanced in sccordance harewiih 0 protect the security ment, exceed the ariginal amouar of 1he Note
frsramept, o ehuing gty ,

) plus 1he sdditions) sum of US §,; oy

IN Wrrnsss WHIaBOr, Borrower has exectited this !mtnsmenl or has caused the same to be eseculed by its representatives
thersunto duly suthorized.
ATTEST

e s Pl ity @

Vice Pres:l.denE /

L T T P L P T T I TP

Bortowsr's Address
7008 Security Boulevard

Baltimore, Maryland ' 21207
e ey

(poge 7 of 8 pages}
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W Lt monel., Coumy s8:
Tbc foregoing instrument was ackn wledged before me, lhns resveeranns f&«é :7/ ,/ ?f 7

ffm,;, L NI N 7 —
7/@ ﬂf?fef/zz?ﬂ/ @ .. corparation, on hehall.

(stwie}

)
of the cofporaton. - I /&/ ‘
. 1 B
My Commission Expires: - " ﬁ’%ﬁ/w ¢

) " Notary Public

19¢ COMMIORION PIRES JLY 1, 1600

i

INDIVIDUAL ACKNOWLEDGMENT

STATE OF TLLINOE, i s s C'ounty f1h ;
e s 8 NOLCY Public in and for said county lnd stave, do hereby certify that

'. (ERL PRI RN Y TEE VY

D e T e T I T L T T T R Y TR T P T P Ty T P P TR PRy E T T TR L RN L S AT R

persomlly known 10 me to be the sume person{s) whou nsmc( s)... subscnbed to the foregoing mslrurnenl. appeared
before me this day in seizon, and acknowledged that ... .he... signed and delwered the said instrument as ..., free and
voluniary act, for the usss and purposes therein set I‘orlh.

Given under my hand and official seal, this oo, 9BY OF ivecvvececcmnmmmsmrsssersniisiess 19

My Commission Expires: ket s e st saners e
. ; Notary Fubhc

INDIVIOUAL LIMITED PARTNERSHIP ACKNOWLEDGMEINL[S

STATE, OF JLLINOIS, ..ovvorinsimirensensentsssssssstossos o0 Anrnrensess COURLY s oy,

——

=)

The faregoing instrument was acknowtedged.;emre ME tAIS oottt sepsgeassnases
{-' . : o P f""}

...1eneral pnnner an behall‘ of

o

per:on nknwledpnn ey
e @ limited pactaership.

R R L T

{ nume of pannership)

My Cammission Expices: B . [ R sressrstireseyanrans crerer e e
: ‘ Noury Pubinc

CORPORATE LIMITED PARTNERSHIP A CKNOWLEDGMENT

STATE OF TLLINOIS, .ot snenssssones COUNLY 882
The loregoing instrument wus scknowledged before me this .....ccovcerrinn

by ...

{ name of officer)
crrsstaanirrinis COT=

[T T T T T Y PPN T PP ORI U DI PIIY serer B Lcsniisesensiiresiaes it resbes s asnterretsresanstsori basedariin

( name of corporition) rslate)

poration, general parner on behall of ... e s
. (name of paruunhtp)
* ship.

My Commission Expires: SPTRTRIUT 4 4 3
Notary “rntle

R Yy LI ETYT IR Y

<eers @ limited partner-

s RBalbabbriEbreceatttad s birnne

0910458

ILLINOIS —Multifamily— 1/ 77— FNMA/FHLMC Uniform Instrument fpoge 8 of & pages;
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