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MORTGAGE noTE 7 3693183
Colonlal Bank and Trust Company of Chicago

5850 Wes! Belmonl Avenue / Chicago, NMinois 60634

THIS MORTGAGE made this  20th  dayol November 1987 "batwaan

PATRICK DILLON AND SHRILA DILLON, HIS WIFE J

{“Borrowes"} anc COLONIAL BANK AND TRUST COMPANY: OF CHICGAG®, a slate banking GOJDOIBHOI‘I with offices at 5850 Waest
Belmoni, Chicago, Hlinpls 80834 [“Bank™). .

WITNESSETH, that:

Borrower 18 indabied 10 Bank in the-maximum principal sum of

7aN THOUSAND AND 00/100THS % 10,000,00 . . ) DOLLARS, or

ihe aggregale amor::! of all advances made by Bank pursuant1o that certaln Homa Equity Line of Cradit: Agreement between Bank
and Borrower {“Leau Ajreement”) ol even date herewith, whichever is less, which Indebtedness is avidenced by the Loan Agree-
ment and the Home Exuity Line of Crad!l Varlable intersst Rate Promissory Note-of even date herewith ("Note") providing fot
monthly Instaliments of in‘erest, with the principal balance of the Indebtedness, If not scones paid or tequired te be paid, due and
payable on demand on or afte! 1Ivy 5} years from the dats of this Mortgage, Mowaver, In no event shali ihi6 finat payment of the Nota,
Inciuding the lotal autstanding prlazipal balance and any accrued and unpald interest, taes and'charges; be dus later {han fifteen
{18) years fram the dale hergof.

interest on the Nole is determinea for each monthiy billing peried by applying a daily periodic rale 10 each day's ondlng loan
balance. The dally parlodic rate may vary frors month 1o month; i is set ai the beglnning ol each monthiy bitling peried and remains
conslant durlng that monthiy billing perlod. Tie daity periodic rale Is 11385h-{or. 17368th in the case of ieap veara) of the Annual
Percentage Rate applicabile to that monthly biliing purivd {nairied lo 1ive decimal places) The Annual Parcentage Rate will be deter:
mined by adding ONE percont{ 1 00000 %) !0 the Prime Rals as reported In the Money
Aate section of The Wall Sireet Journal on the lirgl business usy of such billing parled (the “Prima-Rate").

TO SECURE to Bank {a) the repaymen) of the Indebted.vess avidenced by the Note, with Intorest thereon, and all renawals, ex-
tansions and modillcations; (b} the paymant of all other sums, with !nteresl, advanced in accordance.hqréwith-to protect ihe securily
of this Mortgage; and (c) the perlormance of the covenants and ag ae.nnnts of the Borrower herain contalned, the Borrower dees
hereby MORTGAGE, GRANT AND CONVEY to the Bank the tollowing dese: b ad properly localed in ‘COOK ' - County,
Niinols, hereby relaasing and walving ali righ!s under and by virtue of the Homaslead Exemption Laws of the State of filinois!

Tt 33 379 DE Gaxe Qe.cﬂ'.naa‘

LOT 39 IN HATLEN HEIGHTS UNIT NUMBER 2, A SUBDIVZSTON IN THE SOUTH 1/2
OF THE NORTH EAST 1/4 OF SECTION 10, TOWNSHIP 41 NCATH, RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLA7 THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES GF GOOK COUNTY,
LLLINOIS,

3

T I S P I SRS DL LEN PRy AR

4hich has the common addrsss ©! 1913 CONNTE LANE, MOUNT PROSPECT, m.moxs 60056 v

/ {"Property Address"}; and tha pernanant index number of; 08—10~207~001-0000 %’m

TOGETHER with all the improvements now of herealler erecled on or gliached to |he pmperty, and allebeemants, rights, '
appurlenances, rents, royalties, mineral, oll and gas rights and protits, waler rlghts and stock, insurance and condemnation pro- -
ceeds, and all lixiures naw ot herealter altached to the praperty, all of which, including replacaments and additions therato, shall be
deemed 10 be and remain a part of ihe property covered by this Mortgage; and ait of the Ioragoing, 1ogalhsr wuh sald properly are
hereinaliel refarred to as the "Propeny.”

Borrower cavananis thal Barrower (3 (awfully seised of the estate hereby conveyed and has the right 1o morigage, grant 2nd
convey the Property, that the Property is unencumbered, except for encumbrances of record. Borfowar warrants and will defend
genarally the tile to ihe Praperty agalhal all claima and demands, subject 10 any encumbrancaes of racord. There is a prior morigage

from Borrower to  TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

daled  November 25, 1386 and recorded a3 document'numbes 3570631
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Subject to the rights and terms of any mortgage; deed of m;jl orélhauacul{ty aqi&arrlmt Whh at‘en that hag or appeass (o
have priority over this Mortgage, inaurance proceads shail be applied 1o restoration ot repale of the Pmpeny damaged, provided
such restorallon or repair is aconomically feasible and the security of this Mor!gage s not thereby impalred, if such restoratlon or
repalr Is not ecenomically feasible or if the ascurlty would be impalred; the insurance proceads shall'be applied ta the sums sscured
by this Mortgage, with any excess paid to Borrower. I Borrower.abandons the Property, or |l Borrower fails to respond to Bank
within 30 days from the date notice is malted by Bank to Borrower that the Insurance carrler offers to settle a claim, Bank Is
authorized to collact and apply the Insurance proceeds at Bank's opllon aither o restoration or repair of the Proparty orto the sums
securad by this Mortgage.

It under paragraph 18 hereof, the Property is acqulred by Bank, all right, title and lnterast of Borrower to any Insuranca
policies and to the procesds theraof resulting from damage to the Property prior 1o the sales or acquisition shall pass to Bank to the
extent of the sums ascured by this Mortgage immediately prior to such sale or acquisition.

8. Preservation and Maintenance of Property; Leassholds; Condominiuma; Planned Unit Davelopments. Borrower shall keep
the Property in good repalr-and shall not commit waste or parmii impairment ar deterloration of the Property and shall comply with
the provisiona of any lease if this Morigage Is on a leasehoid. If this Morigage s on a unit in a condominivm of a planned unit
development, Borrzwei shall petform afl of Borrower's oblipations under the declaration or covenants creating or governing the con
domintum or planned *iil development, tha by-laws and regulations of the condominlum or planned unlt development, and consth
tuent documants. | & conmominium or planned unil development rider Is executed: by Borrower and recorded together with thls
Mortgage, the covenanta zad Lotesmenta-of such rider shall-be. Incorporated into snd shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part harasl.

7. Protection of Lender's' Secutlty. It Borrower lalis 1o perform any of the covenants and. agresments containad in ihis
Morigage, or if any action or procead'sy is commenced which materially affacts the Bank's interest In the Property, including, but
not Hmited to, eminent domaln, Insclvency, cade enforeement, or arrangements or procaedlngs Involving a bankrupt or decedent,
then Bank at 8ank's option, upon notice to Briiower, may maka such appearances, | disburse such suma and take such actlon as s
necessary to protect Bank’s Interest, including, tutnct limited to, disburssments of-reasonable attameyl fees and entry upon the
property fo make repaira, If Bank required morigaye insurance as a conditlon of making the loan secured by ihis Morigags, Bor-
rower shalt pay the premluma requlired to malmaln such insurance in affact until such time as the requirement for such lngurance
lerminales In accordance with Borrower's and Bank's wit*én-agreement of appllcable law, Borrower shall pay the amount of all
morlgage Insurance pramiums in the manner provided undef pa'ag. aph 2 hereol.

Any amouma dlsbursed by Bank pursuani 10 1his paragrapn 7, with Interosl lheraon. shall become additional indebtedness of
Borrower aecured by this Mortgage. Linless Borrower and Bank agras o-other ieima of payment, auch amounts shajl be payable .
upon notice from Bank 1o Borrower requesiing payment thareot. Nothh., sortalned in thls paraqraph 7 shall require Bank to incur -
any expense or taka any action hergunder. ) i

8. Inspection, Bank may make or cause (o be made reasonabte enlrles uvaer and inspections of the Property, provlded that - .
Bank ahall give Borrower notica prior 10 any such Inspaction specifylng reasonable ceuse sherefor related to Lender's Inlarest Inthe
Praperty.

9. Condemnation. The procesds of any award or clalm for damagea. direct or coase 4¢-ontia| tn connection with any con-
demnation or other taking of the Propeity, or part theraol, or for conveyanca In llau of condemine*ian, ars hereby asaipned and shall
be pald to Bank, subject 10 the terms of any mortgage, deed of trusi or ather securlty agteemenl wilk-3 Hen which has priorlly over
this Morlgage. Borrower agreas to exacuts such further documents as may be requlred by the condeiaation authority to effectuate
this paragraph, Bank is.hereby.lrrevocabiy. authorized (o apply or: releass- such. moneys; received-or: nake seltiement for such
moneys in the sama mannet and with the same effoct as provided in this Mortgage tor disposition or selllzm=ai of proceods of
Hazard Insurance, No sattlement for candemnation damages shall be made withowl Bank's prior written appre Ph

10. Borrower Not Reisased. Extension of the time for paymant, acceptance by Bank of paymants other that 2czurding to the
terms of the Note or moditication in payment terms of the sums secured by this Mortgage granted by Bani to any suscessar Inin-
tarest of Borrowar shall not operate to releass, in any manner, the llability of the orlginat Borrower and Borrower's BUCCessors Inin.
terast, Bank shai! not be required lo commence proceedings against such successor of refuse to exiend time.for payment or other-
wise modify amortizallon of the sums securad by this Mortgage by reason of any demand made by the origlnal Borrower and
Borrower'a succeasors In interest,

11, Forbsarance by Lendsr No! a Walver. Any forbearance by Bank In exerclaing any rlghl or remedy hereunder. ar atharwise
atlorded by applicable law, ahall not be a waiver of or preclude the exercise of any such right or remedy. A walver as to one event
shall not be construed as continuing or as a walver as 1o any other avent,

12. Remadies Cumuistive. All remedies provided in this Mofigage are distinct and cumulative to any oiher right or remedy
under this Mortgage or atforded by law or equity and may ba exerclsed concurfanuy. independently or auccessively.

13. Successors and Aaslgne Bound; Joint and Severas Liability; Captions. The covanants and agrasments hersin shatl bind,
and the rights hereunder shal! nure to, Ihe respactive heirs, legaless, devisees, succersoss and asalgna of the Bank and Borrowaer,
subject to the provisions of paragraph 17 hereol. Ail covenants and agreements of Borrower shall be joint and several. The captions
and headings of the paragraphs of this Mortgage ara for convenience only and are not te be used to Interpret or define the provl.
slona hereot.
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14, Nolices, Except 10 the extent any notice shall ba required under applicable law to be given in another manner, (a) any
notice to Borrower shall be given by mailing such notice by cartified matl addressed 1o Borrower al the Properly Addrass or at such
other address as Borrower may designate by notice to.the Bank as providsd herain, and (b} any notice 1o the Bank shall ve glven by
cortifled mall lo the Bank's addrass stated hereln or 10 such other addrass as the Bank may designate by notice to Borrower as pro-
vided hereln. Unless otherwise specifically provided, any notice provided for in this Mortgage shall be desmed to have been given 1o
Borrower or Bank when given in the manner dasignated herein,

15. Goveming Law; Severabllity. This Morigage shall be governed by Federal law and the law of )linols, In the svenl 1hal any
provision or clausa of this Mortgage or the Note shall be adjudged invalid, iltegal or unenforceable by any court, such provision or
clause shail be deemed stricken from this Morigage and shall not affect other provisions of this Morigage or the Nole which can be
given aftect without the conflicting provislon; and 1o this end the provisions of the Mortgege and the Nete are deciared 10 be
sgverable, Aa used hereln, "costs,” "expenses,” and “attorneys' faes” Include all sums to the exien not prohibied by applicable’
law or limited hereln,

16, Borrower's Copy. Borrowar shall be given a conformed copy of the Note, the Loan Agreemant and 1his Morigage at the
time of execution or after recordation hereof.

1T, Transfer of *e Property; Dus on 5ale. If all or any part of the Property or any interest in it is sold or {ransterred (or if a
banelicial interest la Do rower Js $0id or transferred and Borrower i5 not a natural person) without Bank's prior wrilten consent,
Bank may, al Its optior, resuire immadiate payment In full of all sums sacured by this Morigage.

It Bank exercises thi2 oz tion, Bank shall give | Borrower, nmice ot accaleratlon The netice shali provide a pertod of not less
then 30 days from the dateths17iina Is delivered or mailed within which Borrower mast pay all- aums secured by this Morigege, It
Borrower falls 1o pay these sums-priui 2 the expiration of this pericd, Bank may invoke any remedies parmitted by this Mnngage o
without further notlce or demand ondo rower. .

The option granted 1o Bank unucr this nara{;rabh 17 shall not be exerclsed by Bank it such exercise is prohiblted by Federal
law, ‘

18. Dslault; Acceleration. The Nota ant this iartgage shall be in default after nofice by Bank lo Borrowar of any of the
following events: () Borrower lails to make any payment due hereunder; {il) Borrower 1ails 10 comply with the terms of the Note, this
Mortgags or the Loan Agreement; iill) any application o s.ismant furnished to the Bank by Borrower Is found 1o be materially false;
(Iv) the outstanding balance due Bank under 1he Note, Mo 1007 or Loan Agreement sxceeds 1he Principal; {v) Borrower fails to fut-
nish personal financial statements upon request of the Bank trim tima to time; (vi) Borrower makes an assignment for the benefl{ of
craditors, becomes insolvent or becomes unable to maest Borroyser's obligations generally as they become dus; (vi) Borrower
defaults or an action Is filed alleging a default under. any:cradit.insirzmant or mortgage evidancing or securing an obligation of
Bosrowsr with prlorlty in right of paymenl over the Note, or whose llen 118 o appears 1o have priority over iha lien created by the
Mortgage; (viil} daath of Borrower ocours; (ix) thera Is a sple oi 1he Property, (7 avy other act or evenl occurs by reason of which the
Bank reasonably doems ltself 1o be insscure.

Upon defauil, the Bank at Hs optlon may refuse to make any add!'lonat ad7ances_Further, if any defaull occurs under sub.
paragraphs (1), (I}, (lv;. {v) or (ix} above, the Bank shall send notice to Borrowar setting (orth a fime period of at least 30 days within
which such default may be cured. 1t such default 1s not cured within the fime pariod allowec o' e Bank, the enlire principal amount
outstanding and accrued inferest thereon wilt be immediataly due and payable without furiher 4otice or demand by Bank, If any
default occurs under subparagraphs {1}, {vi}, (vi), or (viii} above, the Bank at its oplion may deciare the entlre piincipal amount
outstanding and accrued therson Immadiately due and payabla. The Note holder may exercise this ont!on to accelerate during any
default by Borrower regerdless of any prior forbearance.

18. Borrowet's Right-to Reinstate. Notwithstanding Bank's acceleration of the sume secured by ihis.[A-itqags, Borrower
shall have the right to have any procesdings begun by Bank 1o enforce this Mortgage discontinued at any e pfior o entry of
judgment enforcing this Morfgage If: (a} Borrower pays Bank all sums which would be then due under this Mortgar,a 2nd the Note
had no acceleration occurred; (b} Borrower cures all breaches of any other covenants of agreements of Borrower con‘ainad in this
Mortgage; ic) Borrower pays all reasonable expenses incurred by Bank i enforcing the covenants and agreements of Borrower con-
tained In this Mortgage and in enforcing Bank's remedies as provided in paragraph 18 heseof, incfuding, but not imited to,
reasonable attorneys’ fees; and {d) Borrower takes such action as Bank may reasonably raquire to assura that the lien of this
Mortgage, Bank's Interest in ths, Property and Borrawer’s obligallon 1o pay the sums secured by 1his Morigage shall continue unim.
palred. Upon such paymenr and’ cure by Borrower this Morigage and the obllgallons sacured hereby shall remain In full force and
etlact as It no acceleration had oceurred,

20. Assignment of Rents; Appointmant ol ﬂecer Lender in Postesslon. As additional security hereunder, Borrower hareby
asalgns {0 Bank the rents of the Property, provided'that Borrower shall, prior to acceleration under patagraph 18 hereof or abandcn
ment of the Property, have the right to collsct and ratain such rents as they become due and payable,

Upon acceleration under paragraph 18 hereoi, or abandonment, and at any time prior 1o the expiration of any period of
redemption foliowing [udicial sale, Bank, in person, by agent or by Judictally appointed recaiver, shall bs entitled {c enter upon, take
possesslon of, and manage the Property, and collect the rents of the Property, including these past due, All rents collecied by Bank
or the receivar shell be applled first to payment of the costs of operationand manapsment of the Property and coflection of rents, in-
cluding, but not limited to, recelver’s fees, pramiums on recelver’s bonds and reasonabia altorneys' fees, and then 1o the sums
secured by this Mortgage. Bank and the receiver ahall be llable to account only for those remis aciuslly received.




