[ R,

TR UNOFFICIAL COPY

LOAN NO., - . - THISINSTAUMBNT WaAS PREPAQED BY:

Ed Swanson -

3%5'?333’}‘ (NAME)

TITLE NO.

1425 Lake Cook Rd, Deerfisld, IL 60015
) {ADDRESS)
v MORTGAGE
/S MORTGAGE is made this___ 7.1t aayor_ December 1 87 , belwaen the Martaagor,

ames M. Urury and Martha S. Drury, | marrwed to each cother as Tenanpts in Common:

(herein "Borrowet '), and the Mortgages, Travenol Employaes Credit’ Unlon, a corporation orgdnlzed and existing under the laws of The State of iHiinois.
whose address is 1425 Lake Cook Road, Dearlield, Iincls 80015 (herein "Landr,-r )

WHEREAS, BORROWER has enlored into a limited open-end variable rate Agreemenl with the Lender datsdﬂecemb er 1987
(hereinafter AGREEME! } undes whi h Borrow?]r may from time to time, ane or more limes, obtaln Ig mm’a'm‘:m-ﬂa_ {o excoed at any ona lime an ag-
gregate principal sum ol 10 enty— r'ee t Ousa“’d & OO/] DO Y . DDLLARS [63 23, 000, Q_Q)wt., [, |
from Lender on a secured line of credul basis; that said Barrower is indebled to ihc Lendar in the principal sum af _'[went,)t__three,th Dusand
DOLLARS (- 23.000.00 ) which indebtedness is evidenced by sai¢ AGREEMENT providing for monthly payments and for ar adjust-
able rate of interast and is due and payable on _.___D,E,C_QIDDQI' 15,1992 . withanoption by the Lendar to exlend-said Agreement
and this Mongage.

TO SECURE ta Lenser Ia) the repayment of the indebtedness evidenced by the Agreemant, with interest! thereon, the payment of all other sums,
with interest thereon, advaiices in accordance herewnh to protect the secumy of this Morigege, and Ihe parfermance of the covenanlis and agreemems
of Borrower herein contained, <ind b) the repaymem of any furiure advances. with interest therson, made to Borrower by Lendar pursuant to paragtaph
24 heraof (herein "Future Advancis' ), Borrower does hereby mortgage, grant and convey 1o Lender 1he following described properly tocatad in the
Countyol ____GOOK . lo . Siateol Nincis:

Lot 21 in Block 6 in{A~thur T. McIntosh and Company‘s Mission Mills Estates, bewng a
Subdivision of the Scuth 1/2 of the Southeast 1/4 and that part of the South 1/2 of

_the Southwest 1/4 which ies.Fast of Sanders Road of Section 7, Township 42 North, Range
12, East of the Third Pr?nr:pa] Meridian, according to the plat thereof recorded as
Document Number 1282797, in Cdok County, I1linois.

£9E
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!

3936 Maple Ave. Northbrook
] ) (stroet) (city)
Illinols 60062 ) - o (harein"'Propany‘Address").‘
{state and zip code)
TCOGETHER. wuh all the improvements naw ar hereafiar erecled on the property, and all eacemenls, rights, appurtenances, rims, royallies, minerel,

oil and gas rights and profits, water, water rights, and waler. stock, and all fixtures now or herea/.or ltached 10 the prapady,: ail of which, including
replacements and additions thereto, shall be deemed fo be and remaln a part of the property covareu Dy aisiortgage; and all of the faregoing, togather
with said propenty {or the leasehald estate if this Mengags js on a leasehold) are herein relerred to as the "7 epenty”.

‘qumannni Indeaf Numbear: __#A.04_07-402-022 '.';U_B' {E_;,iﬁ N k..._.*f:_‘::ﬂ

which has the address of

BORROWER covenants that Borrower is tawlully seized of the esiale horaby conveyed and. has the right 1o mongage, grant and conveay the Propar-
ty, that the Praperty is unancumbered, and that Borrower will warranl and defend generally the title to the Propurty arzinst all cia-ms and demands, sub-
fect 1o any declarations, easemants or restrictions listed in a scheduls of exceplions o coverage in any title insuranc e pol ey }nsunng Lander's interest in
the Propeny

UNIFORM COVENANTS. Borrower and Londer covenant and agree a8 roﬂuws'

1. Payment and Princigal and intarast. Borrowsr shall.promptly pay when due the pnnclpai ef and imere.zl an. ma Hdeieiness evldenced by :
the Agreament, and lala charges as provided |n the Agresment, and the principai of and intergst on any Future Advances sécured by this Morigage.

2. Payment of Taxes, Insurance and Other Charges. Borowsr shall pay aif taxos, hazard insurance promiums, essessments, and othar .

_charges, fineés and impositions autributable to the Property which may attain a prierity overs this Security Instrumenti, and leasehoid paymenis or ground

ranis, it any, by Borrower making paymarni, when dus, diractly to the payee theraof. Botrawer shall-promptly furnish 10 Lender all nolices ol amounts due
under ihis paragraph and Borrower shall promptly furnish 1o Lender receipts evidencing such paymants. Borrower shall promptly discharges any lien
which has prlorily over this Security Instrument; provided, that Borrower shall nat be required (o discharge any such lign so Jonf) as Eorrower:  {a) shall
agree In writing 1o the payment of the obhgahnn sacured by such flan in a manner accep:ab}e to Lander; (b} ghak in good faith comest such lien by, or de-
fend against encarcement of such flen ir, legal pracendings which In the opinion of Lender operate lo pravant the enforcement of the lien or fartaiture of
the Propersty or any par) thereof; or {¢) shall secure from the holder ol such lien anragreament in a form satisiactory to Lender subardinaling such lien 1o
this Securlty Instrumenl,

I Longpr da!em:ines lhal all or any part of the Propeny is subject o a lien which may attain o pnorily over this Secumy Instrument, Landor shall sand
Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of the adtions sel forth above within tan days of giving of notice.

3. Applica!!on ol Paymonts Unless applicable law provldes otherwme all payments raceivad by Lender Under the Agmamenl and paragraph 1
hereo! 5hall be c.ppilad by Lenciar firstin paymenl or interest payahie on the Agrsement, then to the unpaid balance of the Ag:eemcni

.'4. Hazard {nsurance. Borrower shall keep the Improvernanis now existing or heraafler erected on the Propeny lnsurad against loss by fire,
hazards included within the term "exlandad coverage’”, and such othar hazards as Lender may raguira and in such amountis and {or such peariods as
Landar may require; provided, tha! Lender shall no! roquire thal the amount ol such covarage exceed thal amount of coverage required to pay the sums
sacurad by this Mortgage.
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23. Terms of Agreement. 'fﬁe opan-en;variabie r!te avaQﬂ n&!‘lﬁong@s@s[omanvismn allowing for changes in the in-

terest rate avery month. The Barrower and Lender further covenanl and agree as lollows:

(A) “INTITIAL AATE , '
The Annual Parcenlaga Flate of mterest under this AGREEMENT shalt be = 9.25 _ 8% and a daily periodic rata ol _ 03_5_3_& %.

(B) CHANGE DATES
Commencing or; the dato ol this AGREEMENT, tha interast rate may bo adjusted by T £.C,U. an the lirst day of each month. These dales shall ho |
known as *Change Dales’'.

(C) - INDEX :
Changas in the intarest rale shall be based upon changes in the “Index’’'. The index shall be the highaest domestic ane Rate as reported In the

Monay Rats Saction of tha Midwest Edition.to. The Wall Street Journal on the last business day of tha menth immediately preceding the baginning of sach
billing period. Il the Wall Street Jaurnal stops reponing the prime Rate, ar if the Prima Rale is not avallable on the said iasi business day, then T.E.C.U.
will choose a comparable index as a substitute lor the prime Rate and wili nolity the Borrower of such change.

This AGREEMENT has an “'Initial Index" figure of 8.75 o

{D) CALCULATION OF CHANGES
Prior to each Ciangs Date, T.E.C.U. shell determine any change in the inferest rate, and shell calculale the new inlerest rate by adding one-half (v2)

of one percent {1%) to the Current Index. T.E.C.U. will round the result of this addition 16 the nearast one-gigth of one percentage point (0.125%). This
rounded amount will ;e /a3y new interest rate until the next Change Dale. If the new inlerest rate increases or decreasas, my monthiy paymemi may aiso

increase or dacraass.

(E) EFFECTIVE DA E CHANGES -
My new intarast rale wii bace e elfective on each Change Date and 1 wifl pay the amount of my new monthly payment beginning on the Changa

Date until the amourt of my'mandly payment changes again.

{F) DISCLOSUHES )
v T.E.C.U. will sand slalemvms at Is ast quartarly refiacting changes in the Inlerest rate and paymenis during the quar!erly pariod, The dISC|OSL re shall

raflect tha change of ihe inlerest raie, it 2.7y and the amount of the naw payment, and other transactions in 1he account during the period. Such statement
shall be presumed corraét Unfess Borrower nolifies T.E.C.U. In writing of any error within sixty (607 days after the closing date of the billing period.

24: FUTURE ADVANCES, UPON REQUEZT OF BORROWER, LENDER AT LENDER'S-OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER 5UCI| FUTURE ADVANCES; WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIDENCED EY AGREEMENTS STA""NG THAT SAIO AGREEMENT 15 SECURED HEREBRY.-

. ?5,_ PHIOB!TY THIB MORTGAGE IS GI'VEN T(. d?u IHE ILN OPEN END VARJAELE RATE AGFH'EMENT (A HEVOLVING LOAN ) AND

SHALL SECUFIE NOT ONLY THE EXISTING INDEBTEDP\"C:: JNRER SAID AGHEEMENT BU'I' ALSO SUCN FUTUFIE ADVANCES WHETHER

. SUCH ADVANCES ARE OBL!GATOEY OR.TO BE MADE AT THE OPT_lON OF THE LENDER OR OTHERWISE, AS ARE MADE WITHIN TWENTY

(20) YEARS FAOM THE DATE OF.SAID, AGHEEMENT TO THE SAME E.'TENT ASIF SUCH FUTURE ADVANCES WEHE MADE ON THE DATE OF

THE EXECUTION OF THEIR MORTGAGE. ALTHOUGH THERE MA'Y BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOH-
TGAGE: AND ALTHOUGH THEHE MAY BE NO INDEBTEDNE‘SS OUTS" Ah )ING AT THE TIME ANY ADVANCE IS MADE.

26. Waiver of Homestead, Borrower heraby waives all right ol horne- (e examplion in the Propeny

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

‘ o Léfu ; /zézw-?

: a es M. o ury -
t . ) —

: ‘ . - p/’/ .3 []'—"\ .

Martha S. Drury

State of lllinols, Cook County 5S:
ly E. W. Swanson , a Notary Public in and for said county and State, do heic>y clnity 1h'a_1'
James M. Drury and Martha S. Drury, married to each other as Tenants  in Common
persona!ly known tometobethesame personS__"_ . whosename S_Are  __ subscribed to the foregoing listeanent, appeared belore
ma this day in parson and acknowledged that _t}m:y___ signed and delivered the said insirumient as ~their free voluntary act, for the
uses and purposes therein set forh. l
Given under my hand and official seal, this ___7.th day of __Decembear /) 887

My commission expires: . ' %
. I Uammm"n I: 1.ms ;mr 25' 1
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and non-uniform cavenants with limited variations by jurisdiction to chnstitute a unlilorm security- instrument covering reaf property. This Security Instru-
ment shall be governed by fedaral law and the law of the Jurlsdlciion in which the Propenty is locatad. In the event that any prowsion or clause of this
Security instrumen! or the Agreement confficts with appficable iaw, such cenflict shall not atlect other provislons of this Secunty lnszr umenl or the Agree-
ment which can be given effect without the conlllcting provislon “and 10 Ihis end tha pravisions of this Security nstrument and the Agraamem are
declarad lo be severable. .

15. Borrower’s Copy. Borrower shall be furnished a contarmed copy of the Agreamant and of thig Mortgage at the tima ol sxecution or aftar
racardation hereof,

16. Transter of the Property or a Beneticlal interest In Borrower. If all or any part of the Praperty or an interast thersin is old or transferred by
Borrowor (or If a beneficial Interast in Borrower is old or transfarred and Barrower is nol a naturai person or parsons but is a corporal on, parinership, trust
or olher lagal entity) without Lender’s prior written consert, axcluﬁfn'g {a) the creation of a lien or encumbrance subordinate to this Security Instrumant
which doas not relate lo a transter of rights of occupancy {n the property, {b) the creation of a purchase manoy security intarest for housshold appliances,
[¢) a transfer by devise, descent or by oparation ol law upon the death of a joint tenant of (d} the grant of any loasehold inlerest of tnree years or tess not
coniaining an eption to purchase, Lender may, at Lender's option, declare all the sums secured by this Security instrument to ba immediatety due and
payable.

i Lender exercises such eption to accalerale, lL.ender shun mail_ Borrowar notice of uccaiormion in accordance with paragraph 13 hereur Such
natice shall provide a period of not less than 30 days rrom rha dme the nolice Is mailed within which Borrowar may pay the sumy declared due. Il Bor-
rower lails to pay such sums prror {o the oxplration of sueh period Lender ‘may. without lurther notice or demand on Borrowsr, invako any ramadles per-
mitted by paragraph 17 \eiaol. Lendar may cansgent to a sale of transfer if: {1) Borrower causes to be submitted to Lender information required by Lender
to evaluation the transfaérca as if a new loan wera being made to the transferee: (2} Lendar reasonable delarmines thal Lendar’s sacurily will no! ba im-
pairgg and thal the risk of . breach of any cavenant ar agreemeni In this Sacurity Instrumaent is accaptabie; (3} interast is payable on the sums secured by
this Security Instrument at a ray» Acceptiabie to Lender; (4) changes in tha tarms of the Agreement and this Security instrument required by Lender are
made, including, for example, rriojic adjustment in the interast rate, a ditferent tinal payment date for the lgan, and addition of unpaid interest 1o prin-
cipal; and (5) the transferea signs 80 as sumption agraement that IS acceplable to Lender and (hat obligates \he transfaree o keep all the promises and
agresments made in the Agreement anr’ in thls Security tnstrument, as modilied if required by Lender. Te tha exien permitted by appiicable iaw, Lender
also may change a reasonable fes as a eradi.ion to Lender’s consent to any sale or transier.

Borrower wilt continue te be ebligalew under the Agreement and thfs Sacurlty Insirumaent unless Lender releases Borrower i writing.

17. Acceleration; Hemedies. Except as-zresided In pnrég"aph 16 hereof, upon Borrawar's breach of any cavenan!. or agreement of Bor-
rowert in this Mongage, Including the covenants o p7y "vhen due any sums securad by this Morigage, Lender prior 1o ucceleration shall mall
notice to Borrower as proved In paragraph 13 hereo specliying: (1) the breach; (2} the aclion requlred to cure such breach; (3} a date, nat less
than 30 days from the date the notice 1s malled to Borrov er, by which such breach must ba cured; and (4} that fallure to cure such breach on or
before the date specified in lhe notice may result in accelziplich of the sums secured by this Mortgage, foreclosure by [udicial proceeding and
sale of the Property, The notice shall further Inform Barrower o/ 1he right to reinstate after accelaration and right to assart In the foreclosure
proceeding the non-existence of & detault or any other defense af Borrower to acceleration and loreclosure. If the breach Is nat cured on or
wefors the date speclfiad in the nutice Lender al Lender’s oplion mry auclare ail of the sums secured by this Mortgage 1o be Immediately due
and payable without !unhar demnnd and my !oreclos& thls Modga,,e by ludicia) proceadlng. Lender shail ba antitled 1o collect In such pro-
ceeding all expenses of foreclosure. tncludlng. but not !lmlted !o ‘rens; rnl’:(n pttorney’s rees. and costs o! dncumanrary evidence, abstracts
and titie report.

18. Borrower's Alght Io Reinstate. Nolwithstanding Lander's sccoferation of Hie sums sscured by this Mornigage, Borrower shait hava the right
to have any procesdings begun by Lender 19 enlorce this Manga{;a discontinued al any li'ae prior to entry of a judgment enloicing this Morigage il: (a}
Borrower pays Lender all sums which would be than due under this Morlgage, the Agr= srnent, Agreoment Sucuring Future iAdvances, it any, had no
accaleration occurred; (b) Borrower cures all breaches of any other covanants or agreamanls ¢ Bot owar contained In this Mortgage: (c) Borrowar pays “\.t
all reasonable expenses Incurred by Lender in enforcing the covenanis and agresments ol Rorrrwer contained in this Murigage and in enforcing {2
Lendar's remedios as provided in paragraph 17 hareof, including, bul not limited to reesonable aic e 's lees: and (d) Borrowar lakes such action as Cus
Lender may reascnabla require to assure that tha llen of this Morigage, Lender's Intarest in tha Piapery pad Borrower's obligation 1o pay 1o sums s
secured by this Mengage shall continued unimgaired. Upon such riaymenl and cure by Borrawer, this Mortuogo 2nd the obligat ons secured hereby shail "'2
remain in {uif force and etlect as If no accelaration had occurred.

19. Asscasment of Rents; Appointment of Recelver; Lender In Possassian. As addilional security heisund~:, Sarrower hareby assigns to
tender the rents of the property, provided that Barrower shall, prior 1b acceleration under paragraph 17 harao! or aba wdon yant of the propery. have the
right to coflect and retain such rents as thay bacome due and payable.

Upon accelaration under paragraph 17 hereck or abandonment of the Proparty, and al any lime prior to the expiration ¢l pay perod of redemplion
fallowing judiciai sale, Lender, in person, by agent or by judicallly appointed raceiver, shall be entitled to enter upon, take post ession of and manage the
Property and 1o coflect the rents of the Property including those past due, Al rents collected by Lander &f tha recelvar shafl be ap|dive Hirst te payment of
the costs of managsméhl of the Property and collaction of renis, including, but not fimited 1o racelvar's faes, promiums on receiver's bonds and
reasonable attornay's less, and then to the sums sacured by this Mortgage. Lender and the recelvar shall be liable to acceunt only far these ranls actual-
ly received.

20. Loan Charges. if the loan secured by the Sacurily Instrumsnt is subjact to a law which sefs maximum lean charges, and that law if linally in-
tarprated so 1hat the interest or othar lpan chérges coliecied or 1o be colfected on connaction wilh the lien exceed permittad finiits, t_hen: {1} any such loan
charge shall bs reduced by the 'amount necessary to reduce the cherge 1o the permitied limited; and (2} any sums already coflected {from Borrowsr which
exceeded permitted fimits wil be refunded ta Borrowar. Lander may choose to meke this refund by reducing 1he principal owed ynder § g@enmal or
by making a direct payment io Barrower. It a refund redugas principal, the reductlon will be !raategs ga prgaym nt @bder the Agr Bg

21. Rstease* (fpon pa_ymamol all sums sacured by this Morigage, Lender shall rolease (igMoffag] wfm&ut ¢ ar@ro 2] rmn
shall pay ail cosls Qrkracurda(dn I any. : Pged ?.’ & {

22. Legisiation! If, afiebthe date hereof, enacimanst or expiration of applicable taws have e‘? 'E'!ﬁhaﬁQl ren errn!; the rb?nsron ot thyAgr
ment, or the Secusify.Jhstrumbnt unenforceable according to their terms or il or any part of the s sec ; re‘by uncoligtiable a!blhe Ise S:ov
ed In the Sacurity ikstfuman€.oP ol diminishing the valua ol Lender's socurny. then Lander, at Leepy’s op "n My & v declate all%u se durad h%a
Security instrumen®d’be imbretiiately dus and payment. .1 - = { N i
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The insurance ci ¢ 'er providiUeNth il be hoslr.CnlwAnL‘»m }QﬂQ' endewovided. that such approval shall not be

unteasonable withhel.. All premiums on insurance policies shall be paid by borrower making payment, when due, directly 10 the insurance carrier.

All insurance policies and rengwals 1hereo! shall be in lorm acceptable to l:e"ndér'a"nd shall include a standard mortgage éieuse,in tavor of and .n
form acceptable lo Lender. Lander shall have the right 10 held the policies ard renawals thereol, and Borrawer shall prompily furnigh to Lender zit
renewal notices and all receipts of paid premiums. in the eveni ot loss, Borrower shall give prompt notice to the insurance carriar and Lénda;r, Lepndoer
may make proof of loss il not mada premgptly by Bocrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the Propeny damaged, prc-
vided such restoration of rapair is economically leasible and the security of this Mongage is not thereby impaired. U such restoration or repair is nct
economically (easible or if lhe security of this Morigage should be impairad, the insurance proceeds shall be applied 10 the sums secured by this Mot~
tgage, with the excess, i any, paid 1o Borrower. Il the Property is abandoned by Borrower, or if Borrower lails to respond to Lender within 30 days froni
ihe data nolice is mailed by Lender to Borrower thal the insurance carrier allers o seftle a claim for insurance benefils, Lender is authorized to colles!
and apply the insurance proceeds at Lender's option either to restoralion or repair of the Praperty or (o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds lo principal shall not exiend or posipone the due date of
the monthly insialiments relerred to paragraph 1 hereof or change the armount al such instaliments. If under paragraph 17 hereof ihe Proparty is acquired
by Lender, all right, titie and interest of Borrower in and o any insurance policies and in and 1o the proceeds thargo! tasulting from damage to the Proper-
ty prior o the sale or acquisition shall pass o Lender to the extenl 0f (he sums secured by this Morgage Immadiately prior 10 such sate of acquisitidn.

5. Prosarvntion and Malntenance ol Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shall keep the Property
in good repair and sha'” =0t commil waste or permit the piavision ol any lease if this Morlgage is on a leasehold. if this !orlgage is on a unit in a con-
dominurm of a planid wn’. development, Borrower shall perform all of Borrower’s obliyations under the declaration of covenanis creating or governing
the cendominium or planszo unit development, and constituent documents. If a condominium or planned unit development sider s execuled Ly Borrower
and racorded together with thit Mongage, the covenants and agreements of such rider shall be incorporaled imo and shafl amend and supplement the
covenants and agiecements o tris HAorigoge as i the rider were a pan hareof.

6. Protection of Lender's Lexurity. if Borrower fails 1o perform the caverants and agreements contained in this Morigage, or il any action or
proceeding is commended which mat<rial’s affects Lander's interest in the Property, including, but not limited 1o, eminamM domain, insolvancy, code in-
form = coment, or arrangements or procearinas involving a banksupt or decedent, then Lender at Lendor's option, upon nolice (o Borrowar, may make
such appoarancas, disburse such suris-cad take such aclion as is necessary (o protect Lender’s interast, including, but not limited 10, disbursement of
reascnable attorney's lees and enltry upon the [“rof erty to make repairs. If Lender required morigage insurance as a condision of making the lein secured
by this Morigage, Borrower shall pay the premium~ required to maintain such insurance in sffect until such time as \ha requitemen tor such insurance
tarminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

Any amounts disbursed by Lender pussuan! Lo this parsgiaph 6, with interest therecn, st.2fl bacome additional indebtedness of Borrower secured by
this Morigage. Unless Borrower and Lender agree to othen o of payment, such amounts shalt be payable upon notice from Lender to Borrower ra-
quesling payment thereol, and shall bear interes! [rom the dat> o' d'sbursement at the rate payable from time 10 time on outstanding principat under the
Agreement unless paymeni of intarest at such rate would be cerir fy 1o applicable law, in which event such amounts shall bear interes! at the highest
rate permissiple under applicable law. Nothing contained in this paragrasn & shali require Lender (o incur any expense of take any action hereunder,

7 Inspection, Lender may make or cause lo be made reasonabic eruries upon and inspections of 1he Property, provided Ihat Lender shall give
Borrowar notice prior to any such inspection specitying reasonable cause thorsior relaled o Lender's interest in the Prapeny

-B. Candemnation., The procrads of any award or claim for damages, diriet'or consequential, in connection with any condemnation of cther 1ak-
ing of the Property. or par thereol, or for conveyance inlicu of condemnation, are herzby gssigned and shall be paid 1o Lender.

In the eveni of a total {aking of the property, the proceeds shall be applied to the sury ~secuted by this Morigage, with the excess, il any, paid to Bor-
rowar. inthe evant of & partial taking ol tha proporty. unless Borrower and Londer olherwise 2uree in wiiling, thate shall be appiied 1o the sums secured
by this Mortgage such proportion of the procoads oe is aqual to that proportion which the amoLal of thie sums seoured by this Morgage immediately prior
{0 lha duta of taking biears te 1he fair markel value of the Property immediately prior 1o the dale (7 laking, with the batance of ihe proceeds paid to
Borrawar.

it the Property is abandoned by Borrower, or i, aller notice by Lender to Barrower that the condamiio ofirs 1o make an award or seltle a claim for
damagas. Borrower fails to respond to Lendar within 30 days alter the date such notics is mailed, Lender is aniorized to collect and apply the proceeds,
at Lender's option, aither to restoration or repair of the Property or the sums securad by this Marigage.

Unless Lender and Borrower otherwisa agree in writing, any such applicalion of proceeds (o principal shall nc! extsnor posipone the due dale of
the monihty instaliments referred io in paragraph 1 hereot or change the amoun! of such installments.

9, Borrawer Not Released. Exlension of the ime for payment or modification of amontization ol the sums securec by this Mortgage granted by
Lender lo any successor in intetest of Borrower shull not operale 1o ratease, in any matter, the liability of the origina!l Borrower 2a¢ sorrower's succassars
in interesl. Lender shall not be required to commance proceedings againat such successor or refuse to extend time for pyaman: or olherwise madity
amonization of 1he sLms socurnd by this Martgage by renson of any domand mide by tho original Borrewer and Borrower's suscessors in intoresl.

10.  Forbeorance by Lender Not a Walver. Any forbearance by Lender in exercising any right or rameady hereunder, or otherwise allorded by
applicable law, shall not be a waiver ol or preciude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or
other liens or chargas by Lender shail not be a waiver of Lender’s right 1o accelerate the matiurity of the indebledness secured by this Morigage.

11. HAemedies Cumulative, Al ramedies provided in this Morigage are distinet and cumulative 10 any oiher right or remedy under this Mongage
or allorded by law or equily, and may be exercised concurrently, independeantly or succassively,

12. Successors and Assigns Bound; Jalnt and Several Liabllity; Captions. The covenanis and agreemants heregin contained shall bind, and
the rights hereunder shall inure 10, the respeclive successors and assigns of L.ender and Borrower, subject 1o the provision of paragraph 16 hareof. All
convenants and agreements of Borrower shall be joint and sevaral. The captions gnd headings ot the paragraphs ol this Mortgage are for convenience
only and are not o be used to interpret or define and provisions hareol.

13. Notice, Excepl lor any nolice requlied under appplicable law to be given in another manner, {a} any notice to Borrower provided lor in this

Security Instrument shalt ba given by delivering it or by mailing it by lirst class mail addressed to Borrower al the Property Address or at such other ad-
drass as Borrower may designate by notice to Lender as provided here, and (b) any notice lo Lender shall be given by first class mail to Lnder's addrass

stated herein or to such other address as Lender may desionale by notice to Borrower as provided herein, Any notice provided for in this Security Instru-

ment shall be deemed to have been given 1o Borrawer or Lander when given in the matter designated herein.
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