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THIS ADJUSTABLE RATE RIDER is made this 4TH dayol DECEMBER , 1987 L and
is incorporated inte and shall be deeme:d 1o amend and supplement the Mortgage, Deed of Trust ar Security Deed
{the “'Security Instrument'*) of the same date given by the undersigned (the ** Borrower™') to secure Borrower’s Ad-
justable Rate Note (the ‘*Note”’} to Siandard Federal Savings and Loan Association of Chicago (the ““Lender™) of
the same date and covering the proparty described in the Security Instrument and located at:

2641 W 35TH PL CHICAGO 1L 60632

iroperty Addressy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Additional Covenants. [n addition 1o the covenamts and agreements made in the Security instrument, Borrower
and Lender turther covenant und agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prayides Por an initial interest rateof 7 . 500 Y. The Note provides for changes in the inlerest rale

and the monthly sayments, as follows:

4. INTEREST RATL AND MONTHLY PAYMENT CHARGES
(A) Change Date:
The interest rate [ will'pay may change on the Tirst day of JANUARY 1, .19 89 ,andon
that day every 12th month taercalter. Each date on which my interest rate could change is called a “*Change Date.””
(B) The Index
Beginning with the first Cnange Wate, my interest rate will be based on an Index. The **Index” js the national
monthly median cost ol funds for FSLiC+nsured Savings Institutions, as made available by the Federal Home Loan
Bank. The most reeent Index figure available as of the dale 45 days before cach Change Date is called the ' Current
Index.’”
I1 the Index is no longer available, the.Nate Halder will choose a new index which is based upon comparable
information. The Nole Holder will give me holee of this choice.

(C) Calculation of Changes
Belore each Change Date, the Note Holder wi‘l-calculate my new interest rate by adding TWO AND

ONE HALF percentage points{ 2,575 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-gignth Of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will Ge'my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the<ponthly payment that would be sufficient to repay the
unpaid principal that T am expected 1o owe at the Change Datedp-full on the maturity dale at my new interest rale
in substantially equal payments. The result of this calculation will’& the new amount of my monthly payment.

(D) Limits on Enterest Rate Changes
The interest rate that | am required (o pay at the first Change Duie will not be greater than 9,500

%

or less than 7.500 Wo. Therealter, my interest rate will never be increased or decreased on any single Change
Datc by mare than two percentage paints (2.0%) from the rate of interest I'have'oven paving for the preceding twelve
months. My inlerest raie will never be greater than 12,500 T, or lésitran 7.500 %o.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the awornt of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amotiat of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate apd.the amount of my
monthly payment before the effective date of any change. The notice will include information régeiired by law to be
given me and also the title and telephone number of a person who will answer any question 1 mzy have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or n Beneficinl Interest in Borrower. 11 all or any part of the Property or any interest
in it is sotd or translerred (or if a beneticial interest in Borrower is sald or transferred and Borrower is not a natural
person) withowt Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Sceurity Instrument, However, this option shall not be exercised by Lender il exercise is pro-
hibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Bor-
FOWCE causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if a
new loan were being made to the transferee; and (b) Lender reasonabiy determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agrecment in this Security Instru-

ment is acceptable to Lender.
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 4TH day of PECEMBER L1987
and is incorporated into and shaif be deemed to amend and supplernent the Mortgage, Deed of Trust or Security Deed
(the "Sccuri!%/‘ Instrument™) of the same date given by the undersigned {the “Borrower™) to sccure Borrower's Note 10

STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGO (the “Lender')

of the same date and covering the property described in the Sccurity Instrument and Jocated at:

2641 W 35TH PL CHICAGO IL 60632
|Propeny Addrass)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, erdinances, regulations amd requirements of any govemmental body applicable to the Propenty.

B. SUBORFINATE [IENS. Except as permitted by federal law, Borrower shall not allow apy lien inferior 1o the
Security Instrument to be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the other hazards
far which insurance is {eouired by Uniform Covenant 5.

D. “BORROWER’S [G4CHT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LE£ASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all sccurity deposits made in connection with leases of the Propermy. Upon the assignment, Lender shall have the
right 1o modify, extend or termiiate the existing leases and to exccute new leases, in Lender's soke discretion, As used in
this paragrapb E, the word ‘‘lease’ (shpil amean “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrovcrunconditionally assigns and transfers {o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or ‘Lender's agents to collect the rents and revenues and hereby direels cach
tenant of the Property to pay the rents to Lender or Lender’s agemnts. However, prior 1o Lender's Nolice to Bormmower of
Borrower's breach of any covenant or agreement inithe Security Instrument, Borrower shall collect and receive all rents
aml revenues of the Property as trustee for the bunsiir’of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and nol an assignment for additional security only,

If Lender gives notice of breach o Borrower: (i) all ronts received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrumeni; (i) Lender shall be entitled to
collect and veceive all of the rents of the Property; and (i) clich tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender's agent on Lender’s written demand to (e (enant,

Borrower has nol executed any prior assignment of the reply pad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required 1o enter upon, take control of or maintain the Property before or afler giving notice of
breach 1o Borrower. However, Lender or @ judicially appointed receiver may=do so at any lime there is o breach. Any
application of rents shall not cure or waive any defauli or ipvalidate any o her Haht or remedy of Lender. This assign-
ment of rents of the Property shall terminate wher the debt secured by the Grivsity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notl-or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke apj-cf the remedies permitted by the
Scceurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in/this 1-4 Family Rider,

v O 48 ~ MW«‘SL fa (Seal)

RONALD TOWNSEND .Borrawer

X% / 7 oresn L (Seal)

‘PATRLICIA L. TOWNSEND Borrower

(Seal)
-Borrower

(Seal)
-Borrower

F*ﬁ-?

MULTISTATE 3-4 FAMILY RIDER — Fannie Mae/Freddie Mac Unitorm instrument Form 3170 t0/85

ﬂn)-E‘I
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[Space Above This Line For Recording Dsta]

MORTGAGE J

THIS MORTGAGE ("Sccurity Insirument™)is givenon pDECEMBER 4,
1987 Themorigegoris RONALD TOWNSEND AND PATRICIA L. TOWNSEND, HIS WIFE

v

{“Borrower"). This Si:xu ity Instrument is given 1o
L STANDARY TEDERAL SAVINGS & LOAN ASSN GF CHGO ’
which is organized ond exisirigunder the lawsof oy UNITED STATES OF AMERICA . andwhoseaddressis
4192 5. ARCHER AYERMNUE CHICAGO, ILLINOIS 60632
{**Lender™).
Borrower owes Lender the principzisam of
FIFTEEN THOUSAND DOLJ/ARS & NO CENTS

Dollars(U.5.% | 5 ,000.00 ') 3. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (*'Note™), which provides for monthly payinents, with the full debt, if not
paid earlier, due and payableery ANUARY 1, 72003 This Security Instrument
secures to Lender: (a) the repayment of the déit #eidenced by tfé Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inturest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borror =s covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mortgage, srant and convey to Lender the following described property

located in COOK County, Hinois:
LOT 34 IN BLOCK 4 IN CORWITH”S RESUBDIVISION OF
LDTS 81 TO 120, 124 TO 140, 144/ TO 150 AND 152 TO
157 ALL INCLUSIVE IN THE TOWN QF GRIGHTON IN THE
WEST HALF OF THE SOUTH EAST QUARTF® OF SECTION 36,
TOWNSHIP 39 NORTH, RANGE 13, EAST OUF THE THIRD
PRINCIPAL MERIDIAN, LN COOK COUNTY, ILLINOIS.

YR

PIN # 16-36~403-012-0000 /

=4

He

v
2641 W 35TH Plisies " CHIGAGO [y

((unoi.- “p ty Address™);
8 80632 (210 Codo] (**‘Property ress’}

waich has the address of

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allalthe
foregoing is referred tain this Security Iastrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
martgage, grans and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—.single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ -6l LD BY/219 VMP MORTGAGE FORMS « {313) 792-4700 « {800} 521-7293
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UNOFFICIAL:CORY . .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien ngreement or applicable law.

8. Inspection. lLender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & 1olal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Iustrument shall be reduced by
the amrount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~eitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 4uthurized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender anc Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie o' t¥emonthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Berrower Mot toleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatio1 =7 the sums secured by this Secuzity Instrumen! granied by Lender lo any successor in
interest of Borrower shall not ojernde to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to/coinmence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amor ization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the uxrircise of any ripht or remedy,

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi/ the successors and assigns ol Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agzesments shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is(co.signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {¢) Zerees that Lender and any other Borrower may agree to extend,
modily, forbesr or make any sccommodations with regard (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secutrity Instrument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interist jor other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a} 20y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sumaalready collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo sazke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Bosrower. Ifa refund rid)ices principal, the reduetion will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirsiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ccarding to its terms, Lender, at its option,
may requite immediate payment in full of all sums secured by this Security Ingtrrment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument Ziaii e given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice'to Korrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendcr wherngiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Lies pid the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Iast-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumient ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
MNote are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property ar any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Security Instrument. - .

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or 1nailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower'’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alf sums which then would be due under this Security Instrument and the Note had no aceeleration
occursed; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonakle attarneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Lnstruraent, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatememt by
Borrower, Lhis Securily Instrument and the obligations secured hereby shall remain fully effective as if no accelerution had
accurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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