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Stale of lllingis }

County of GGtk ss.

NUPAGE
JOSE SILVA HE
S L .. . being duly sworn, upon oath statesthat _. ..
is __,%,3. ?_, ... years of age and 1. {'] has never been married
2. {1 the widowl(er) of __ U
3 [XJ married to MARTHA E . SILVA
said marriage having taken place an
Ri2-23~7¢ —
4. {7} divorced from
date of decree ___
case
county & stale -
Affiant further states that ,”Hl:'f" __________ social secur’ty rumberis ___ ;_,3_1@752"2 554 e _. and that there
are no United States Tax Liens against ____HIM

Attiant further states that during the last 10 years, alfiant has resided al tha fo'.owing address and none othar:

" FROM (DATE} | TO (DATE) |  STREET NO. ciTy STATE
X (975 /7?90 1355 W Wl fTHA | Ch ey 2 Tecswors
1982 Present 4119 N. Sacramento Chicago Il1linols

Afliant turther states that during lhe last 10 years, affianl has had the following occupations and business 24' #sses and none other:

T T T e T T ADDRES R (STREET NGO
A STATE

._FROM (DATE) | _TO (DATE} | = OCCUPATION _EMPLOYER CITY
1977 Present Checker McMaster Carr 600 N. County Line Rd.
Elmhurst, IL 60126

I

Aftiant turther stales that affiant makaes this affidavit for the purpose of inducing the Registrar of Titles, Cook County, Hlinois 1o issue his
Totrens Certificate of title free and clear of possible United Siates Tax Liens.
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This instrument prepared by:

i UNOFFICIAL COPY. 1

6700 W North Av
Chicago Il 60635

P | 3671515

'

{Space Above This Line For Recording Data)

LOANNO. 011799706
DATE: DECEMBER 11, 1987

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS mOF.TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE TG SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Martgage™) is made by and among
JUSFASILVA AND MARTHA E SILVA, HIS WIFE and (strike If title Is not

held in an Illinois Lasid Trist) | (the “Trustee”), not
personally but as Trustee under a Trust Agreement dated .—.——————— and known as Trust No. ————

(herein each of JOSE SILVA, MARTHA E SILVA
and the Trustee, if any, are individually and collectively and jointly and severally referred to as “Berrower™) and ST.

PAUL FEDERAL BANK FOR SAVINTS, whose address is 6700 W. North Avenue, Chicago, lllinois 60636 (herein
“Lender"),

In consideration of the Indebtedness }'erein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, copveys, warrants and mortgages, and the Trustee, If any, hereby conveys,
mortgages and guit clatms, unto Lender and Lierinar's successors and assigns the following described property located

in the cIy of PiCAGO , County of COCK )
State of lllinois:
LOT 32 IN BLOCK 12 IN ROSE PARK, 7. SUBDIVISION OF THE EAST

1/2 OF THE SOUTH WEST 1/4 OF SECTICHN 13, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MINIDIAN, IN COOK

QOUNTY, JLLINOIS. )
P.I.N.#13-13-320-012-0000 -

FAo,

which has the address of 43119 N SACRAMENTO, CHICAGO IL 60618
(herein “Property Address™); v

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenanc-z, siter-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents {(svujact however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil and gas ythts and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereaitsraitachad tothe
property, all of which, including replacements and additions thereto, shall be decmed to be and remain a par: ol the property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehold ) are hereinafter referred to as the *Property™ as to any property which does not constitute a fixture {(as such termis
defined in the Uniform “ommercial Code) this Mortgage is hereby deemed Lo be, as well, a Security Agreement under the UCC
for the purpose of crea! g a security interesi in such property, which Borrower hereby grants to Lender as Secured Party(as

such term is defined in UCC);
To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by

Borrower's Variable Interest Rate Promissory Nete (“Note®) of even date herewith, in the principal sum of US.
$ 20.000.0 J (the “Maximum Credit™), or so much thereof as may be advanced and outstanding, with
interest théredn, préwging for monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on 02/01/93 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the

covenants and agreements of Borrower eontained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below,

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach te

and include the fee interest acquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,

convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants
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9. Condemnation. TUNQE\I&M I)er A&yﬂﬁ@ E:ﬂeq ntiaf, in gpnncction with any
ant® in leu of Condemndtion; are hereby assigned

condemnation or other taking of the Property, or part thereof, or for'ton
and shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by lLender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repalr of the Propertyorto
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabllity of
the origina} Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charjtes by Lender shali not be a walver of
Lender's right to accelerate the maturity cf the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements herein
contained shall b’\id, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the pruvirions of paragraph 19 hereol. All covenants and agreements of Borrower shall be joint and several. The
captions and headirgs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or

define the provisions lwreol
14. Notice. Exceri for any notice required under applicable law to be given in another manner, (a) any notice to

Borrower provided fora t'iis Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrowe, ) the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (bj,an: notice to Lender shall be given by registered or certified malil, return receipt requested, to
Lender's address stated hereia o7 vo such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mcricage shall be deemed to have been given to Borrower on the date it is delivered to the
Property's address or the date 2:¢n notice is deposited in the U.S. Mall system with the proper postage and addressed to
Borrower. Any notice to Lender shall /iox be deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purpuses of this Morigage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be convayed to Lender in writing by Borrower until the dale of actual receipt of such
information at the address specified above (or such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the vetura receipt in possession of Borrower. If such return receipt is not avaiiable,
such date shall be conclusively determined by re_ers nced to the “Received” date stumped on such written notice by Lender or
Lender's agent. With regard to other events or inforriation not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such everd re information as of the date lender receives a written notice of such
event or Information from a source Lender reasonabiy believes to be reliable, including but not kimited to, a court or ather
governmental agency, institutional fender, or title company. The actual date of receipt shall be determincd by reference tothe

“Received” date stamped on such written notice by Lender or i.ender's agent.

18, Governing Law, Severability. This Mortgage shall be g-verned by the law of the State of Illinois. In th= ovent thatany
provision or elause of this Mortgage or the Nate conflicls with aprieable law, such conflict shail not affect other provisions of
the Mortgage or the Note which can be given effect without the <onficting provision, and to this end the provisions of the

Mortgage and the Note are declared to be severable.
17. Borrower’s Copy. Borrower shall be furnished a conformed ¢cp¥ of the Note and of this Mortgage at the time of

execution or after recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line),
a. Events of Defaults. Set forth below is a Hst of events which will cona’itut; Events of Default. Such events are: (1)

Borrower's failure to pay when due any amounts due under the Note; (2) the oulstanding balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted r.a*<rial information on Borrower's credit
application or made any false or misieading statement on Borrower's credit applizat.on; (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower flles for bankruptcy, or bankrupicy procecdings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of ary sia’e or federal bankruptcy law in
effect at the time of flling; (6) Borrower makes an assignment for the benefit of Borrower’s roeditors, becomes insolvent or
becomes unabie to meet Borrowers abligations generally as they become due; (7) Borrower further encumbers the Property or
suffers & lien, claim of lien or encumbrance against the Property, except such liens or encumbranceswhich are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default under any cre((it instrument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of cozat Seacribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whosefe:: Js'or appears to be
gecured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attemps “o {ar actually doff)

bl

S Shedd

seize or obtain a writ of attachment against the Property; (9) Borrower fails to keep any other covenar t contained in
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line), Lender may, at its sole option, upon the occurrence of an kvent of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpalid principal balance of the
fine together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Defauit or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or In the Note,

19. Tranafer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or anyinterest in it issold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Mortgage.
If Lender exercises this option, Lender shal zive Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereaf, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
maybe no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,

SICH29p
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