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749 Lee Street, Des Plaines IL 60016 -- Telephone: B824-6118
CONVERSION/ASSUMPTION RIDER

Thls Rider is made this day of , 19 , and is incorporated
{ntt and shall be deemed to amend and Supplement the Mortigage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

{the "Lender") of the same date (the "Note") and covering the Property described in the
Security Instrument and located at,

1747 White Street, Des Plaines, Illinois 60018
(Froperty Address)

provided the Borruwer is not in default under any of the terms of the Mortgage and Note
referred to hereir, and provided the property which is security for this note and the
Borrowers hereip mcet the then standards of the Federal Home Loan Mortgage Corporation
applicable to loan sulss, the Association heraby grants to the Borrower the following
option, to wit:

At any time during thz first flve (5) years of this loan, the Borrower may request,
by written notice to the Association, a modification of the interest rate charged herein.
Upon exercise of this option, th2 Association agrees to do the following:

A. Modify the interest rate charges on this loan to an Interest rate which

shall beone-half percent ' 1/2%) over the then quoted Federal Home Loan
Mortgage Corporation's Sixty (80) Day Mandatory Commitment Rate for
single family homes based wpor the most recent published index.
1. Alsc, If Borrower exercises tiie Conversion Option within the first

five years, the interest rate willi never be more than . 8,0% above

the initial rate of 8.0 %,
B. Borrower and Lender agree that if tpe Federal National Mortgage Assoclation
or the Federal Home Loan Mortgage Corporaticn buy all or some of the Lender's
rights under the mortgage upon conversion, ‘the cost Incurred by the Borrower
prior to the modification of the note shall hiOne {1) Per Cent of the
unpald balance.
If at the time of the exerclse of this option, the roderal Home Loan Mortgage
Corporation’'s Sixty (60) Day Mandatory Commitment Rete-referred to herein
Is not in use, the Assoclation s authorized to choose, at its discretion,
ancther comparable index,

ASSUMABILITY

Upon sale of the subject property the Borrower may elect to have his exlsting balance |
and rate assumed. If the purchaser applies and meets our then prevailing credit standards,
an assumption may be effected. Upon completion of the assumption agreement &nd upon

receipt of a 1% assumption fee, the mortgage shall be considered assumed and the previous
owner's liability released. Once the conversion privilege has been exercised this
assumption provision is null and void. This paragraph supercedes section "0" on the
Adjustable Rate Loan Rider.

Dated this /5 day of Qv tMBOT  4g g7

t

YR LY

FIRST FEDERAL SAVINGS & LOAN ASSOCIATION BORROWER, ACKNOWLEDGING_RECEIPT:
/) <
OF DES PLAINES oy &t Z?’::I_k

7 _ ) ) 7/ Judith M. Dalton
O it [T (i it o
Authorized Signature
Assistant Secretary (Executed in Duplicate)
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(Cost of Fands Indes = Payment and Rate Caps)

FHIES ADJUSTABLE RATE RIDER is made this 38R, aquy or . .December ... ........ 19 B2, andis
incorporated inta and shall be deented w amend amd supplement the Morigage, Deed of ‘Trust or Security Deed (the
“Seeurity Instrumens™) of the sume date given by the undersigned (the "Borrower”} to seeure Borrower's Adjustable Rate
Note (the "Nate™) to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES (the "Lender™) of
the same date and covering the property deseribed in the Security Instrument and located ab:

1747 White Street Des Plaines, Illinois 60018

..................................... L R R I I R R I O A O I B S O e L R e R LRSI

L Fropeary Adhdress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATE INURFASES ARE LIMITED.

ADDITIONAL COYENANTS, In nddition to the covenants and syreements mude in the Security Instrument,
Borrower and Lender furtlier covenant and agree as fellows:

A, INTERES™ JATE AND MONTHLY PAYMENT CHANGES

The Nate provides o changes in the interest rate and the monthly paymems, as follows:

2. INTEREST
(A) Interest Rate

Interest wil bbchmg.cd on vapaid principal until the full umount of principal hus been paid. | will puy interest at o
vearly rate of L TAM L C The interest roe | will puy may change.

The interest rute required by this Seciion 2 is the rate 1 will pay both before and ofter any default deseribed in Section
(B} of this Note,

{B) Interest Cliange Dutes Feb

*Q&mu_rut rate | will puy may chisge oo e Gest day of L, FeOrUary, ... w9 91, . und on that day
every 36th month therealter, Eneh date on whicl my interest rate could change is culled an “Interest Change Date,™ The
new rite of interest will become effective on each lnteresi Change Date. Also, if borrower exetcisea the conversion option
within the first fivo veors the inlorest rate

{C) Interest Ruate Limit 9.0% . .
My imierest rme will never be less than Lo Vi ;vl:ll no‘v;r 1}:01 'h;ghc-.: thas, [
My interest rate will never be grenter thun . 130, ova lhe inllal rute of ,...2:X%

JEffectiveswith 1st change date
On the Tirst %Iumgu Duate, u%d on all succeeding Change Dutzs, the mux?mum that the mtercq rale may increase or

decrease is ... . WTEE e percant ... ( ¥ 95, sadiect (o the limitations set forth in this parngraph,

(D) The Indes

Beginning with the first Interest Chunge PDate, my interest rate willbobased onun Index, The *Index” is the National
Manthly Medinn Cost of Funds for FSLEC-nsured Institutions as made avilable by the Federal Home Loan Bank of
Chivago, The most ru.um Iddex figure nvailoble as of the date 45 duys befure ench Interest Change Dote is colled the

"Current Index.” -

L2

I the ndex is oo tonger svailable, the Note Holder will choose @& new indes wiich is based upon comparnble e

information, The Note Holder will give me notice ol this choice, _\.}

bpe

{F) Caleulntion of Interest Rute Changes an

oné‘“&diﬁ‘t‘ék“"”"“ Change Date, 1!12 N{g" Haolder will ealeulate my new inderesi rate by n'tding . two and ...... b
.................. pererntuge points (. 5257, ©0) to the Current Index. The Note Holder wiiliien mund Ihc result of

this addition to the nenrest ane-cighth ol voe percentnge point (0.125%). Subject to the limit stated in Hesdnn 2{C) above, the
rounded amount will be my new interest rte until the next Interest Change Date.

J. PAYMENTS
(A) Time and Place of Payments

L will pay principal and interest by making payments every month,

10th

will make my monthly payments on the .. ! 297, day of each month beginning on ., Fabruary 10

v, 8 v Dwill make these puyments every anunlh until [ have paid all of the principal and interest and any other charges
(It.,ajnhl.‘ll hcluiblluu | mauy owe unv,;ht this Nowe, My monthiy payments will be upplied to interest before principal, If, on
, 2 o+ Lstill owe wmaouas under this Note, 1.will pay those umounts in full on that date,

\\hu.h is usllctl !Iu.- "mulum_\ clulr.'

[ will mike my monthly payments at 749 LEE STREET, DES PLAINES, ILLINOIS 60016 or at a different place if
required by the Note Holder.

i (B) Amount of My Initinl Monthiy Paynments
| Each of my initial monthly payments will be in the amount of LS. § ..., «ever o Fhis umount may change.

(C) Puyment Change Dules 10¢
. 3

FGE’\J“‘ withly payment n|u§fhungv us required by See wh'l(l)} below beginning on Ihe o oveviserer., day of

......... cees 192070 00 andd on that day every £ 36th month thereafter, Bach of these dates is called a

‘I‘nymum Ch.mu. Dmc." My monthly puymvent will nlso change avany time Section X F) or 3(G) below requires me to pay

the Full Payment,

ADJUSTAHBLE NATE RICER--Nahonal Gost of Funds Index—Single Family wes
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{Spacs Above This Line For Recording Data)

MORTGAGE
THIS MORTGAGE. (“Sccurity Lustrument) Is givery e DECEMDEY 18 e
19...87., The mortzagoris ... Jud.LLD. b a...D.a.I.tqn.....a..,%gf_._e%.l.e..mens.qn..,ha.v.i.ng..n.e.v.er...be.en...
d ro il Sedhifty Instrument is given to

married..., “Barrower ™), Tl
FIBST.FERERAL S/AVINGS ANR. EQAN ASSQCIATION. QE RES. PLAINRES........., which is organized and existing
under the lnws ol‘""'lﬂeile'%ch'a?‘?sC’1§ merﬂca. und whose address is

seradn

749 koo Slreat.n. Paa. wines, HNAa A0 G.......oinimieiiens s
Borrower owes Lender the prizcirad sum of ... ELELY. Faur. Thausand..and. No/10Q,
................................................. fehvenaninnn DoOturs (WS, $.,.564.,.000...00....100 ) This debt is ¢videnced by Borrower's note
dated the sume date as thig Security Tnsteument ('Note™), which provides for monthly panyments, with the full debt, if not
paic earlier, due und pAYUBIE ON o, NANHANY.L 0L BRIB e This Security Instrument
secures 1o Lender: (n) the repaymert ¢ e debt evidenced by the Note, with interest, und nll renewals, extensions and
modifications; {b) the payment of all ol)ier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance ol Borrower's covenants und agreemuems under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby moriguge, grani nnd convey to Lender the folowing described property
lotated i wooereinnobeerinns Crervmatiens v RO o) o1 O OO County, lllinois:

All of LOT THIRTY SEVEN

LOT THIRTY EIGHT (except the /vorth 23 feet thereof)
In Block Eight (8) in White's Riverview Addition, a Sutdivision of the Northwest
Quarter {1/4) of the Northwest Quarter (1.4) of Section 28, Township 41 Ncrth,

Range 12, East of the Third Principal Merialap, in Cook County, [llinois. C(

Permanent Incex Nuamber: 0%-28-108-0€7-0C00

A

which has the nddress of ... 1787 HWNIEE SUrEEE. .oy 0 DEEPLAINGS e,

[Streat] [City}
Hlineis 60018 ........ e o (""Property Address");
(2ip Coda}

TOGETHER WiTH all the Improvements naw or herenfier erected on the property, and all ensements, rights,
appurtenances, rents, royallies, mineral, oil snd gos rights and profits, water rights and stock und all fixtures now or
herealter u part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of 1he
foregoing is referred to in this Sceurity Instrument us the "'Property.”

BORROWER COVENANTS that Borrower is Inwfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd that the Propérty is unéhewmbered, except for encumbrances of record.
Borrower warrnnts nn¢l will defend geoernlly the title to the Properly against all ¢loims and demunds, subject to any
encumbrances of record. :

. TS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenamts with
limited varintions by jurisdiction to constitule n wniform securily instrument covering renl property,

HLINDIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYGTEME g;tl%:gsul:
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UNOFFICJAL €OPY:

If Lender required mortgage insurance us o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintaln the insurance in effeet until such time as the requirement for the
insurance terminates in necordoncee with Borrower's and Lender's writlen ngreetient or upplicable low,

8, Inapection.  lender or ils ngent may make ressonable entries upon and inspections of the Property, Lender
shall give Boerower notice it the ime of v prior 1o an inspection specifying reasonable enuse for the inspection,

9. Condemnation. The proceeds of any award ar cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be pnid to Lender,

ln the event af u total taking ¥ the Praperty, the proceuds shall be applied 10 the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paidd to Borrower. In the event of n partinl taking of the Property,
unless Barrower and Lender olhierwise agree in writing, the swums sequred by this Security Instrument shall be reduced by
the nmowunt of the proceeds multiplied by the following fraction: () the total amount of the sums seeured immediantely
before the taking, divided by (b) the fale market vaiue of the Property immediniely before the taking, Any balance shall be
puid to Borrower,

IF the Property is nbandoned by Borrower, or if, after notice by Lender to orrawer that the condemuor offers to
make an award orsettie o elaim for damages, Borrower fils to respond 10 Lender within 30 duys sfter the date the notice is
given, Lender is et orizedd to collect and apply the proceeds, at Its opiion, either to restoration or repuir of the Property ar
to the sums secured bz this Security Instrument, whether or not then due,

Unless Lendersnd Borrower otherwise ngree in writing, any npplication of proceeds to principul shull not exiend or
postpone the dite dime v the montiily payments referred 10 In paragraphs | and 2 or change the amount of such puyments,

10, Borrower Mot Relensed; Forbesrance By Londer Not a Walver,  Extension of the time for pnyment or
modification of amortizanny »f the sums secured by this Seeurity Instrument grunted by Lender to any successor in
interest of Borrower shafl nat cperate (o release the liability of the original Borrower or Borrower's suecessors in interest,
Lendder shall not be reguired to/commenve proceedings ngninst any successor in interest or refuse to extend time for
payment or otherwise modify amostaation of the sums secured by this Seeurity Instrument by reason of uny demantd made
by the original Borrower or Borrower's cuceessors in bnterest. Auy forbenrnnce by Lender in exercising any right or remedy
shall not be o waiver of or prechude the excroize of any right or remedy,

11, Sucecssors nnd Assigns Doz Joint and Severat Liabllity; Co-signers,  The covennnts and ngreements of
this Security Instrument shafl bind and benef i tho successors nnd nssigns of Lender nnd Borrower, subject 10 the provisions
of puragraph 17. Borrower’s covenants and a2reements shall be joint and severnl, Any Borrower who co-signs this Seeurity
nstrument bui does not execute the Nate: (u) i co-signing this bcu:ruy Instrument anly to morigage, grant and convey
that Borrower's interest in the Property under thotznas of this Security Instrument; (b) is not personanily obligated (o pry
the sums secured by this Seeurity Instrument; and £ agrees thnt Lender nnd any other Borrower may bgree to exiend,
modify, forbear or make any necommodations with repnrd to the terms of this Security Instrument or the Note without
1hnt Borrower's consent,

12, Loan Charges, I the Joan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that Jaw is finally {nlerpreted so that the interest or other loan charges collected or to be collected in
connection with the loan sxceed the permitted limits, then: (& 2oy such loan charge shall be reduced by the amoum
necessary o reduce the charge to the permitted limit; and (b) any supzs nlrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose’to/make this refund by reducing the principnl owed
under the Note or by making a direct puyment (o Borrower, If o refund vedaces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, I enactment or expizatiaon of applicnble lnws hos the effect of
rendering any provision of the Note or this Securkty Instrument unenforecable aceording to its werms, Lender, at its option,
may require immediate payment in fult of alt sums secured by this Security inoamment and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this aption, Lender shall 1ake the stzps snecified i the second parngraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Seeurity Instrumentaiiil e given by delivering it or by
mailing it by first class mnil unless upplicable luw requires use of another nrethod. The naice shall be directed 10 the
Property Address or any other nddress Borrower designates by notice to Lender. Any notles to Lender shnl! be given by
first chass mail to Lender’s address sinted herein or any other address Lender designates by notics /1o Horrower. Any notice
provided far in this Security Instrument shidl be deemed to have been given to Borrower or Lenaar waen given as provided
in this puragraph,

1S, Governing Law; Soverability, This Security Instrument shall be governed by federnl low ind the faw of the
jurisdiction in which the Property is loeated. In the event that any provision or clause of this Security fnsirument or the
Note conllicts with applicable fiuw, such conflict shall not ulfect other pravisions of this Security Instruinicat pr the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrement sad the
Noteare declured 1o be severable.

16, Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benoficlal Interest in Borrower, I ll or any part of the I’rup«.rly or any
interest in itls sold.or transferred (or il o beneficial interest in Borrawer is sold or transferred ond Borruwur is not g natural
person) without Lender's prior wrilten consent, Lender may, ot its option, require immediute puyment m full of ull sums
secured by this Security Tnstrument, However, this option shall not be exervised by Lender if exercise is prohibited by
fedarul luw us of the date of this Seeurity Instrument.

Il Lencler exercises this option, Lender shall give Borrower notice of nccelerntion, The notice shall provide n period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay sll sums secured by
this Seeurisy Instrument, If Borrower fails to pay Uiese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower,

14, Borrowor's Right to Reinstate, It Borrower meets certuin conditions, Borrower shall hiave the right 1o have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: {u) 5 days (or such ather periad as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to uny povier of sule contained in this
Security Instrument; or (b) ety of o judgment enforeing this Security Insirument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument wnd the Note had no nceeleration
occurred; (t) cures nuy defnult of nny other covenants or ugreements; {¢) pays all expenses incurred in enforcing this
Security lnstrument, including, but not limited to, rensonable attorneys’ fees: and {(d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's vights in the Property und Borrower's
obligation (o pay the sums seeured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Boreower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no nccelerntion had
oceurred., However, this right to reinstnie shull not apply in the case of ucceleration under paragruphs [l or 17,
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