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ASSUMPTION RIDER TO MORTGAGE

This Rider made this _ llth _day of DECEMBER , 1987,
modifies and amends that certain Mortgage of even date herewith Detween

Margaretten & Company, Inc,, as Mortgagee, and HELEN KAWASAKT . MARRLED AND.
n 3 KAWNASAR L, BACHELOR as Mortgagors as follows:

The mortgagee raall, with the prior approval of the Federal Housing
Commissioner, or nis designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property is

sold or otherwise trunsferred (other than by devise, descent or operaticn

of law) by the mortgager, pursuant to a contract of sale executed not

later than 24 months arier the date of the execution of this mortgage or

not later than 24 months alter the date of a prior transfer of the

property subject to this murhyage, to a purchaser whose credit has not

been approved in accordance witi) the requirements of the Commissioner, !
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"FH)N MORTGAGE RIDER"® .

HELEN KAWASAKL, MARRIED AND .
This rider to the Mortgage botwesn THOMAS KAWASAKI, BACHELOR ang

Margaretten & Company, Inc, dated__ DECEMBER 1lth ; 3987 ia deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note mecured hereby. the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note {s fully

paid, the following sums:

ta} A sum equal to the ground rents, lf any, next due, plus the premiums
that will next become due and pavable on policias of fire and other
hazard insurance covering the mortgaged property, plus taxes and
agaessmants next due on tha mortgaged property (all as estimated by
the Mortgagee) lass all sums already paid therefor divided by the
nuriper of months to clapse before one month prior to the date when
such mround rants, premiums, caxes and asgessments will become declin-
gquenc, such sums te be held by Mortgagee in trust to pay said ground
rants, praomiums, taxes and special assessments, and

) All paymerts mentioned in the two preceding subsections of this para~
graph and al: Zayments to he made upder the note sacured hereby shall
ke added togechar and the aggregate amount thoreof ghall be paid by
the Mortgagor-vach jnonth in a single payment to be applied by the
Mortgagee to the o . lawing items in the arder got forth:

I. ground rents, if ouy, taxes, Special assessments, fire and other
hazard insurance premiums.

1. interest on the note gucuvurad heraby, and
IIf. amortization of tha principal of the said note,

Any deficiency in the amount of 2urh aggreyate monthly payment sghall,
unless made good by the mortgagor nrisr to the due date of the noxt

such payment, constitute an event of difault under this mortgage. The
Mortgagee may collect a "late charge" .10: _to exceed four cgents {4¢) for
cach dollar ($8l1) for each payment more ctan fifteen (15) days in arrears,
to cover the extra expense inwvelved in hanZiing delinquent payments.

{f the total of the payments made by the Mortgagor undor subsoction {(a) of the pre-
ceding paragraph shall oxceed the amount of the paymencs /accually made by the Mort-
gagee for ground rvents, taxes, and assesgments, or inauratce nremiums, as the case
may be, such excaeas, if the leocan is curcvent, at tho option of rhe mertgagor, shall
be credited on subsequent payments to ba made by the Mortgagor, rr refunded to the )
Mortgagor, If, however, the mohthly payments made by the mortghc¢or under subsection
{a) of the precading paragraph ahall not be sufficient to pay grouna vents, taxes, !
and assessments, or ingurance premiums, as the case may be, whan tle rame shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee ary amount
naecessary toe make up the defiecliency, ¢n or hafore the date when paymaenc of such
ground rents, taxes, asscssments, or insurance premiums shall be due. I at any
timo the Mortgagor shall tender to the Mortgagee, in accordance with the prorisions
of the nete secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mertaoagoi, any balance remaining in the funds accumulated
under the provisions of subsection (a) cf the preceding paragraph. If thare shall
be a default under any of the provisions of this mortgage rasulting in a public sale
of the premises cavared hereby, or if the mortgagee acquired the property otherwiae
zftor defaylt, the Mortgagee shall apply, at the time of the commencement of such
preocecdings or at the time the property ia otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a4l of the praceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 31 is added as follows: "Thie option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development”,
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Mortgagor HELEN KAWASAKI Morcgagor THOMAS KAWASAKI
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guged Insused under the one: 1o
four-family provisions of the National
Houslng Act,

MORTGAGE

THIS INDENTURE, Made this T1th doyof December, 1987 , between

| HELEN KAWASAK!, MARRTED AND THOMAS KAWASAKI, BACHELOR

TO NORT KMNAASAKI

, Mor(gngor, and
MARGARETTEN & COMPANY, INC.

" a corposation organized and existing under the laws of the State of New Jersey and authorized to
J do business in the stnte of Illinols, Mortgagee,

WITNESSETH: That whereas the Morigngor is justly indebted (o the Mortgague, as is evidenced by u cerlain Promissory
MNote bearing oven date herewith, in'the principal sum of
Fif tygThona and, Tpﬂree D-Pundged Forty- Three and 00/100

Dollars ($ €J,343.00 ) payable with interest st the rate of
Eleven Per. Cceratum
per centum L

of the Mortgugee at {1s nifize
Th Teetin, New sersey 08830

%) per anpum on :hé unpaid balance until pald, and made payable to the order

or at such other place us the hokier may designate in writing, and delivered; the snid principal nnd interest being puayable in

monthly Installments of
Fogr\ Fundred Seventy— wWine and 77/100

Dollars (§ 479.77 y on the first day of February 1, 1888 , and a like sum on
the first day of each and every month therenfr<r until the note is fully paid, excePl that the final pa*mem of principnl and inter-
est, if not sooner paid, shall be duc and payable on the flrst day of January, 2018

NOW, THEREFORE, the said Mortgagor, 1or/th better securing of the payment of the said principat sum of money and
interest and the performance of the covenants and-ur<eements herein contained, does by these presents MORTGAGE and
WARRANT unto "}? Mortgugee, its successors or asslgns, the following described Real Estate siaate, lying, and bSeing in the

t d the State of Illinols, to wit:
U Ol e LVE (EXCEPT THE NORTH & FELCT THeRecHS-LiYUzollinen oWy
THE NORTH 9 FEET OF LOT THIRTEEN

IN BLOCK TWO (2), IN BALOWIN DAVIS' SUU4LIVISION OF THE NORTHEAST
QUARTER (1/4) OF THE WEST HALF (1/2) OF /(WE WEST HALF (1/2) OF
THE SOUTHWEST QUARTER (1/+4) OF SECTION 15, TOWN 40 NORTH, RANGE
13, EA3ST OF THE THIRD PRINCIPAL MERIDIAN.

PIN #: 13-13-305-026-0000 /g[()

‘-\..

ASSUMPTION RIDER ATTACHED HERETC AND MADE
A PART HEREQE

“REFERENCES HEREIN TO A MOMTHLY MORTGAGE
INSURANGE PREMIUI ARE AMENDED OR DFLET’FD
BY THE ATTACHED RIDER TO 1HIS MORTGAGE.

i, dbarey, thuendrd I oy

hereditaments and appurtenances thercunto belonging, and the rents,
issues, and profits thereof; nnd all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, und all plumbing and other fixtures in, or that mny be placed in, any building now or hereafter standing on
snid land, and nlso all the estnte, right, title, and interest of the said Mortgagor in and 1o sakl premises,

TO HAVE AND TO HOLD the above-deseribed premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tuc of the Homestend Exemption Laws of the State of [Hinois, which said rights and benefits the said Mortgagor does hereby
expressly release and walve,

ILLINQIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (5/86) HUD92I16M (5:80)
Replaces 11,701 (Rav. 1/08)
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AND AS ADDITIONAL SBCURITY for the payment of the indebtedness aforesald the Mortgagor does hereby assigy to the Morigagee
all the rents, issues, and profits now duc or which may hereafier become due for the use of the premises hereinabove described,

.

THAT HE WILL KEEP the improvemenis now existing or hereafter erccted on the morigaged property, insured as may be required
from \ime to time by the Mortgagee ngninst loss by fire and other hazard, cusualties and contingencies in such nmounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insucance provision for payment of which has
nol been made hereinbefore,

All insuennce shall be carricd In companles approved by the Morigugee and the policies and renewnls thereof shall be held by the Mort-
gogee nivd hinve autached thereto loss pavable clnuses In favor of and in forim acceptable 1o the Morigagee. 1n event of loss Morigagor will give
immediate notice by mail te the Merigagee, who may mike proof of loss If not made promptly by Marlgagor, and ench insurunce compuny
conceened is heeeby authotized and directed o make poyment for such loss direetly io the Morigagee instend of to the Mortgagor nand the
Mortgagee jointly, and the insurance proceeds, ar any purt theeeof, may be applied by the Mortgngee nl its option cither to the reduction of
the indebredness hereby secured of to the restoration or repadr of the property dumaged, 1n event of foreclosure of this Mortgnge or other
transfer of title to the morignges) property in extingulshment of the indebtedness secured hereby, ail right, title and interest of the Mortgagor
i and 1o wny insurance policies then in force shall pass to the purchuser or grantee.

THAT i the premises, or any part thercof, be condemned under any power of eminent demuin, or aequired for o public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the [ull amount of indebledness upon this Mortgage, and the
Note secured heredy remaining unpnld, are hereby assigned by the Morigagor to the Mortgagee and shail be pald forthwith to the Morigagee
to be applied by It on acensunt of the indebledness secured hereby, whether or not,

THE MORTOAGOR IJRTHER AGREES that should this Mortgage nnd the Note secured hereby not be eligible for insurnnee under
the Nationnl Housing Act s#itnin 60 ¢nys from the dute hereof (wrliten stntememt of any officer of the Department of Housing and Urbun
Development brauthorized rgert of the Secratary of Flousing und Urban Development dmed subsequent to the 60 days’ time from 1he dnie
of this-Mortgage, dealiningtotarar said Note and this Morignge, being deemed conclusive proof of such ineligibility), the Mortgagee or the
halder of the NMote may, nt tscprion, declure ull.sums seeureth hereby immediately due and payable,

IN THE BVENT of default in mpiitie ony monthly payment provided for herein and in the Note secured hereby for a period of thiny
(30) days afier the due cdale (hercof, or i7/crse of a breach of any other covenant o agreement herein stipulated, then the whole of suid prin.
cipnt sum remuining unpald together with ncerued interest thereon, shall, ot the election of the Mortguges, without notice, become im-
mediately duc ard payable. ‘

AND IN THE EVENT. that.the whole of said 4cot is decinted 10 be due, the Mortgngee shall inve the right immediately to forectose this
Mortgage, nnd upon the filing of any bill for that purjuie, the court in which such bill is filed mny at any time thereafter, ¢ither before or
nlter sale, and without notice to thic sald Mortgagor, or ary porty clalming wnder suid Morigagor, nnd without regard to the solvency or In-
solvency nt the time of such npplications for appointniznt-af o recelver, or for an order 1o pluce Morigagee in possession of the premises of
the person or persons tluble for the payment of the indebledr.ess secured hereby, and without regard to the vatue of said premises or whether
the sume shall then be occupled by the owner of 1he equity of rev e plion, as & homestead, enter an order placing the Mortgagee in possession
of the premlses, ot nppoint o recelver for the beneflt of the Msiaree with power 1o collcct the rents, ssues, and profits of the said premises
during the pendency of such Forcclosure suit nnd, In case of sae and n deficiency, during the full stuutory period of redemption, and such
renls, Issues, and profits when collecied may be applled townrd the payment of the Indebtedness, cost, taxes, insurance, and other items
necessiary for the protection and preservation of the property,

Whenover the snld Mortgugee shall be placed In possession of the nbavi.riescribed premises under an order of o vourt in which un nction
is pending to fareclose this Mortgage or o subsequent mortgag:, the sakd Norgagee, in Lis discretion, moy: keep the suid premises in goodl
repuir; pay such current or back tnxes and nssessments 18 may be due on teanid premises; pay for and mnimain such insuranee in such
amounts as’shall have been requiired'by the Morigagee; lease the said premises b2 P, Morigngor or others upon such terms and conditions,
either within or boyond any perlod of redemption, as arc appraved by the coueti eCtelt wad receive the Tents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itself su2i amounts ns are rensonably necessary (o curry out the
provisions of this parngraph.

AND IN CASE'QF FORECLOSURE of this Mortgage by sald Mortgngee in any cour’oftaw or equlty, a rensonable sum shall be nt-
lowed for the solicitor's fees, and stenographers® fees of the vomplainunt in such proceeding, and also for all cutluys for documentary
evidence uidd the ¢ost of n complete nbstract of title for the putpose of such foreclosure; and insase’af any other sult, or legal proceeding,
whereln the Mortgugee shall be made o party thereto by reason of this Mortguge, its costs and exped. s, and the reasonable fees and churges
of the aiterneys or solicitors of the Mortgagee, so mude partics, for services In sueh sult or proecedingz; shall be a further lien and charge
upon the said premises under this Mortgoge, nnd nll such expenses shall become so much additional ludebiedness secured hereby and be
wdiowed In any decree Toreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be puid out of the praceesss of any sale mde in‘pur-
suance of any such decree: (1) All the costs of such subt orf'sults, udvértising, sale, and conveyunce, Ineluding iuricys', solicitors', nnd
stenographers’ fees, outlays far documentary evidence nnd cost of snid nbstroct und examination of 1itle; (2) all tneinanies ndvanced by the
Morigagee, if nny, for the purpose authorized fn the Mostgage with inserest on such ndvanees 0t the rate set Torth bn tle Note secured hereby,
Irom the time such advances are made: (3) all the acerued Interest resnining unpaid on the indebledness hereby seeured: (4 all the said prin.
cipul money remainlag unpakd, The overplus of the proceeds of sale, if any, shalt then be pakl to the Mortgagor,

i Mortgagor shall pay said Note a1 the time and in the mpnnegealpresaid and shall abide by, comply with, snd duly perform.all the
covennnts and agreements hereln, then this conveyance shall be null and vold nnd Mortgagee will, within (30) days after written demunnd
therefor by Mongagor, cxcoate o release or satisfaction of this Mortgage, and.Mortgagor hereby walves the beaefits of nll stututes or laws
which require the earller exccution or delivery of such release o+ satisfaction by Morigngee,

' N T TR .

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt lercby securad given by the Morigager (o uny suc-
cassor in interest of the Morigngor shall operate 1o release, in any manner, the orlginal Hability of the Morigagor,
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