 UNQEEIGIALGQPY.,

Faais o S o s R i s m ade thie I'fih st Dacombar 487
and s ancotporated et shab e devined G e and spebement e Sor e e Plesd ot Frost on Sevuni Dleed Qi

SSectt ity [nstrament v of the sanre date cover B b et nthe CHRorroweer T to secure herroser s Nl o
Inland Mortguge Corporation tthe b ender™y

ol thie same date amd cosaerme th e Progaer o de oo dbm the Secuns Pestranoent o bogated st

10309 Dearlove Roald, Unil #1A, Glenview, Ll. 6024

The Propents ctudes oumt on toarether swoth ant amdivded snterest an the conpmen elements af, g cota e propest
htowe s Neguney Condominium #1

I A, e

othe cwners avsedtdtion o other entity which acts B the Condomimum Propecr 4the

(the “ondomianiarm Propec
S oaese ot gty aembers o shaacholders, the Prroperny also

Ut Nsaoeciation U e dds itle o oo cperty tor the benehbd
wichides Boproer s intere e the Diaaner s Soasoonatren atnd e aives, o cogis ot Bencehts ot Borrosser sainlerest

Cosponiini b Covesasgs b oddimon 1o the covenans ad apirvemients muade e the Sevurity Instrumens,
Bontonwer and Foedtor further cos gt aod aeree as Botloaes
N Condomipbem Obdigations, Hoooosser sl perdoses gl oF Booroser's oblsatsons apder the Condomsiaam
Projects Constitoe e oo pments The Constitgent Blocaments” cae the o Dreclaration or any other document wineh
vreates the Conadomupanns Poogect t by bawes toncode o regafations and as tother eqavadent docuements Horrower shaldl
precengrtly ponwhen awE AR dues and assessmentts imposed puesiant te the Constituent Docaniongs
B, Husared Invdiedes, Sobone o the Onens Nssocnatoar manstans, wath a penerally oo opled snsunanee catiier, o
Conester oo Bk et policades the Ccndomaen Progedt swhic b satistactors 1o bender amd which provides susange
conerape i the amoants, bt e periods s amd esmst the hazards Femder regquites, icluding hire atad hazards g huded
within the term ostended coverag sthen
e Lender ssves e proectsionan L ntorm Covernant & ot the menthly paviment o 1 ender of oneaawettth of
the searly premuum st hnents tor b rdasuran ccnthe Propenty and
ey Horower s ohlgrateon sOder Potorm Covenant 8 to muaendion htzand satanee cosetage o the Propesty
s deemed satished o the extent that the segudred bos erage s prosaded by the Owners Assocuition palicy
Borvowes shallvave bender pooar proncae caatany fapse i reguneed Dozand s ance cosenge
Lir the st o aohstnbution o hadandinsarance proceeds i broa of restoration ot sepan fetlow g o doss (o the
Properts . whether G the amit on to connnen elamdnts) pay proveeds pasable tor Botrower are Berehy assogried and shall be
paid to [etnden o el aeoan o the sam secared by toeSecunts estruments sonhany exeess pasd to Bornroseer
€. Public iability Tasurance, Dotrower shallitahesssch actions as iy be reaisonable tooansure that the Owners
Assocration mantaos apabdic haifioy asutange potics aeleptabrte o forin, wount, s estent of coveragge 1o Fender
D, Condemnation, | he proveeds ol ans awatd or lasnaGr damages, diredt er consequential, payable to Borrower n
vonnection s condemnation o ather kg of adloe s Jedt of the Property . swhicthior of the aoit or of the commasn
clements v B ares cotnesance 1 hen oF comdemnanon, are hdebs anspned and shall be pand to T ender Such proceeds
skl be apphied by b ender 2o the sums secured by the Secunty Tostreanezd s provaded i Uniform Covenant Y
B, Lendee’s Prior Consent, Bocroswer shall nodo eveept alter gove 1o Fender and with Leder’s prior wnitten
vonsent. cither partitien o subdisade the Property o consent (o
v the abandomment o rernination o the Condomimum Project eseept for abuerdonment or termination
reqrieend by Low o the case oF substantod destoucten by fite ot ather casuabty or ipdhe vase of o kg by condemnation ar

eivnent donin
danyaeidment oy preosiston of the Constituent Documents afiieiaras iston s for the express beaehit of
| erder,
T tetnation of prolessional management ond asswinpton ol selfmanaggement o) the Owaers Assoctalion,

or
tnany actonow hich weuld Basve the effiect of rendering the pabhic fudbihity ansurasce oy erage nuttamed by

the Chwiners Association unaceeptable 1o Lender

. Remedies, I Horrower does not pas cordomumum dues and assessinents when due, thendcsader may pay them.
Anyarmounts disbursed By Eonder uider (his parageenpdt B abal! become adidrtinnal debt of Horrower depdred by the Secunly
Insirument Unless Hovrower and Tender agree to other terms of pay ment, these amounts shall bear mte/est frem the date of
disbuesement ar the Note rate and shali be payable, waith interest, upon nogee from D esder to Borrower réqles g payment.

By Stesas i o Horrower aceepts and agrees 1o the terms and prosisons contaned in this Condomimunm Bader

r
.

Y\ , - ':", , !
Yow M Mot S,
Joan M. Schmidt e
7

{Scal)
Hor e ier
MULTISTATE CONDOMINIUM RIDER-— v v, FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12.83

Reoroer 11om I [JANA FINANCIAL INC (2319} 508 1D
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ADJUSTABLE RATE LOAN RIDER

NOTICFE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTERFEST RATE. IN.
CREASES IN THE INTERFST RATE WILL RESULT IN HIGHFR PAYMENTS.
DFCREASFS INTE  “NTEREST RATFE WILL RESULT IN LOWFR PAYMENTS.

This Rider is made this . .17th. . of . .Dacember.......... , 19. 87. ., and is incorporated inlo and shall
be deemed (0 amend and supplemen: .. Morigage, Deed of Trust, or Deed to Secure Debt (the **Security Instru.
ment'’) of the same date given by the undersigned (the *Borrower'’) 1o secure Borrower's Noteto .. ...............
................. Inland Mortgage Corporation............ ... ... ... .. oo
(the **1. ender") or |he same date (the ''Note'’) and covering the property described in the Security (nitrument and
located at .. ... . - 10369 Dearleve Road, Unit #14, Glenview, T1..60025. .. ......................

Property Address

Modifications “in_addition to the ¢covenants and agreements made in the Security Instrument, Borrower and

Lender further coveart and ugree as follows:
A. INTERFST RATr. ADID MONTHLY PAYMENT CHANGES

The Note has an it Interest Rate'' of . 7,45 %, The Note interest tate may be increased or decreased on the

. 1gt day of the month bepinning on .. .January. .1....... « 19. 89.. and on that day of the month every

v . 12. monihs therealter.

Changesin the interes! raty rr2-governed by changes in an interest rate index called the *'Index’’. The Index is the:
1Chech ane Pox 1o indu ate ader |

() t1* " Coniract Interest Relz, Z“archase of Previoudly Occupied Homes, National Average for ali Major
Types of Lendersy'' published by the Ecders! jtome 1.oan Bank Board.

(2) INX Federal Home Loan Bark 1ith Distrigt.Cosb. of Funds. .. ... .. ..o o,

¢ hevd nne hm ter actiy wie whether Hlnp (I LURIN IV IYE TR TRT 3 hanu! 14 EAe inigrest rate on porh ( Mnn Ihlr Unn hm i erod there mﬂ
e no mevimuin bt on 1 Aeages |

(1) L] There is no maxinom limit on changei i the interest rate at any Change Date.

(2)  [NXThe interest tale cannnt b5 changed by mourethan . 2,55 perceniage points st any Change Date.

IT the interes ruie changes, the amount of Borrowe.'s monthly payments will change as provided in the Note In.
cremnes in the interest rate will result in higher payments. 1ecreases in the inlerest rate will result in lower payments.
B. LOAN CHARGES

ti could be that the loan wecured by the Securily Instrument/iszubject to & faw which sets maximum loan charges
and that {aw ls interpreted so that the interest or other loan chargescotiecied or 1o be collected in connection with the
toan would exceed permitted limits, I thivic the cave, then: (A) any svch loan charge shall be reduced by the amount
necessary to reduce the charge (0 the penmitted limil; and (B) any suisc already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to/make Lhis refund by reducing the principa)
owed under the Nate or by making » direct paymeni 1o Borrower.

C. PRIOR LIENS
If L.ender determines thal all ar any pan of the sums secured hy this Security instrument are subject to o lien

which has prioeity aver this Security [nsirument, Lender may send Borrower a notice identifying thet lien. Borrower
shall prompily act with regard (o that lien as provided in paragraph 4 of the Security (nstrument ot shall promptly
secute an agreement in 8 form satisiaciory to tender subordinating that len 1o this Sccurity fnstrument.
. TRANSFFER OF THE PROPERTY

i1 there s a trunsfer of the Property subject (o paragraph 17 of the Securily Instrumens, Lz d=r may require {1)
snincrease in the current Note interest rate, or (2) an increase in {or removal of) the limil on the szicunt of any one in-
terest rate change (if there is s limit), o1 (3) achange in the Base Index ligure, or all of these, as s ci.nan'on of Lender's
waiving the option (o accelerate provided in paragraph 17,

Ry signing thix, Barrower aprees 10 all of the above.

A L' ,f 4
T S h"“/'/‘“ 07 {Seal)
Joan M. Schmidt — Bortower
................................ .{Seal)
—Boriower

S 4f mose thaa e Moa oy chechert i of A By i Reched end | eader dnd Bacrnwet do An 0t wie SRIIE IR wiilirg, IR firnt ladde s nemed el sppir

ADJUSTABLE RATE LOAN RIDER —sin1 sHUME Utet ORM INSTRUMEN] Siech Foim Ne ABEB?

Novrder frpm Ilpny Finpagial, #me.
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MORTGAGE

THES MORTGAGE CSecurity Instrument™y is given on oo Degember 37 .. ... ,
1L BY Mhe mortgager s Joan Mo Schimldl, divorced, not. slnee remarriad..........
.................................................. CHorrower™)., This Security Instrument s given to ... ... L0
CInland Morteaga. Corm:‘ati A0 , which v orgnnized nnd existing
andor the taws of < LVAoOLE , i whose addvess is 2901. Buttertlald. Boad....... .
CQak Droek, T inoAg. 00 Claender®y
Bortower owes Lenave 2o pein ipad sum of  Facty=81ix Thavaand Threa tundred Twenty~ 4nd. 0/100..
...................................... Gollars (U8, 8 46,320.00. ... ) This delie ix evideneed by lk)rrnwvr- nute
il et lhu sitmne dute ny thocesurity Instruont hnu- 3 owhich provides for manthly payments, with the futl debt, H not
puid exrller, due ppd paynbic o danwary. 1, 20018 CPhis Security Instrument

serures to Lender: (w) the rv;my'w'at ol the debt widutwud by the Nute, with interest, atd ull repewnls, extensions and
modifications; (b the pryiment of ullother sums, wir b interest, advaaesd under paragraph 7 to profect the secarity of this
Security tistenent; and oy the perforeaecee of Borrower's covennints aied agreements under this Securlty Instrianent and
the Note. For this purpose, Borrower deoes herehy frortgage, grast and convey to Lender the fotlowing doseribed property
Jovatedt by oL T 14 < & 74X County, iffinois:

PARCEL. 1! UNIT /-101 TN REGENCY COMOMMINIUM NUMPBER 1, AS DELINEATED ON THL
GURVEY OF PART OF THH WEST 30 AUHRSOC-TIHE SOUTH WEST t/% OF THE SOUTH EAST
10 OF SECTION 32, TOWNSULE 42 NMORTH, _npuGE 12 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOLG, WHICH SURVEY T35 ATTACHED AS EXHIDIT “EY
‘TG DECLARATION OF CON!.QMINIUH NRGTSTEFED IN/ Tl OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOLI AS DOCUMENT NUMBER LA3t 12447, TOGETHER WITH
IT3 UNDIVIDED PERCENTAGE INTEREST 1IN THE CONAQH ELEMENTS AD SET FORTH IN
SALD DECLARATION, A3 AMENDED FROM TIME TO TIME, IN COOK COUNTY, TLLINDIS,
PG ¢ CASEMENTS APPURTENANT TO AN'Y FOR  THE BERGHLT OF PARCEL 1, AS SET
FORTH IN  CHE  DECLARATION REGISTERED A3 DOCUMEN? QUMBER LR3VI2HIZ, A3
AMENDED FROM TIME 'TO TIME, AND A3 CHEATED BY DEED 'ROM NATTONAL DANK OF
AU:)E‘IN AS TRUSTELR UNDER TRUST AGREEMENT DATED AUGUST 21, 1269 AND KNOWN AS
TRUST NUMBER 2600 Tu JUIN £, RCBERFS REGLSTERNU A; LOCUMENT NUMBER
LHS;IH*H‘J' FOR INGRES3 AND HORESS, ALL IN COOK COUNTY, ILLINOTS.

PLAM, TAX #0U-30-002-061-115%, VOL. 34,

whivh has the address of 10369, Deanlove. Lad,. Fsrlut #14-. . :Glonv-iw-viél-'nlm ------------------------ .
¥
Tthnoby . 00025G . . CProperty Addross™);
[Z1p Codw

TOURTHER WETH il the mprovements now or heceafter erected on Che propecty, and all ensemonts, rights,
dppurtenaaces, rents, royalties, mierah, ol aond s righits and profits, water rights and stock and all fixtares now or
hereafter w part of the praperly. All repiancenments wnd adiitons shndl siso be covered by this Security Distrament. Al ol tiee
foreguing s referesd to ln Whis Security Tnstetment as the *Property”.

BORROGWER COVENANTS that Horrower s tawlfully selsed of the estate hereby conveyed and hoas twe cight e
et e, grunt and convey the Property and that the Property is anencumbered, excopt fur encambrances of recond.
Borrower warrnnts and whl defond genorally thic title to the Property agaimst ait clabins and demands, subjest to aey
vhcutishruness of record.

THIS SECHRELY INSTRUMENT cumbines aatforim covenants for national ase and nop-untform covensits with
Himited varistions by jurisdiction to constitute naniform security instrament covering real propeety.

ILLINQIS—-Singie Family —FENMA/RHLMC UNIFORM INSTRUMENT Form 3014 3/88
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8. Inspection. I.vnl vr’an.1FIF I(- SO |Il ifes up@r ¥Hu-_}'ru;ﬁrt.\'. Lender shall
give Borrower notice wt ¢he e ol of prior 1o an inspection speeliyme rehsondble Causetor the indpeclfon.

9. Condemnation. The procecds ol any award or claim for damages, direct or consequential, in connection with any
condemuation or other taking of any part uf the Prupeny, or for conveyance infiou of comdemnuation, itre hereby assigned
wnd shall be paid to Lender

[ the event of u total taking oF the Property, the proveeds shall be applied to the sums secured by this Security
Instrament, whether oy not then due, with any excess piid to Borrower Inthe event of o partial taking of the Property.
unless Borrower and Lender otherwise agree m writing, the stms sectired by this Security insteament stull be reduced by
the amount of the proceeds wmuitiplied by the folfowing fraction: Gid the tatab amount of the sums secured immedintely
betore the taking, divided Dy (b1 e faie tiacket vadie of the Property unmediately hefore the taking. Any balance shatt be
patid to Horrower

If the Property s abandoned by Borrower, oraf after sotice by Lender to Borrower that the condetisiior offers to
make an wward or settle o elbum for danueges, Borrower Gails to respond to Lerder within 30 days after the date the notice s
given, Lender is authorzed to cotfeet and apply the piraceods, at its oprion, either to restaration or repitir of the Property or
to thi sams secured by this Security Instrament, whether or not then duae,

Uindess Lender and Borrower otherwise agree insritiog, any application of proceeds Lo principat shadf sot extend ar
pustpone the due date of the monthily payinenis releered to in paragraphs | aad 2orchange theapnount ofsuch payments,

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
moditicution of amoertization of the sums secured by this Secarity Instrument granted by Lender to any successor in
interest of Borrower shaldl not operate to releise the tability ot the original Borrower or Borpower’s successors ininterest
Lender shall not be required Lo commence nroceedingds iglinst any successare i jnterest of refuse to extend tume for
payment or otherwise modify aanortization of the stans secured by this Security Instrument by reason of any demand mande
by the original Zwre swer or Borrower's suyceossors ininterest. Any forbearance by Lender in exercising sny right or remedy
shall pot be w waives.of or preclude the exercise of any right ur remedy.

11. Suceenworcs ond Assigas Bound; Jolnt and Several Liability, Co-8Signeers, The covenants and agrecments of
thus Security Instramescshali bind and benvfit the sacecessors aord wssigns of Lender apd Borrower, subject tothe provisions
of puruagraph 17, Borrover s covenants nnd agreements shadl be joint and several. Any Borrower who co-signs this Security
Instroment bul does not vascute the Note: (i is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowers interest in WedCseporty under the veems of this Security {nsteainment; () is not personally oblignted to pay
the sums seeured by this Secnefoydnstrament: aud (03 ageees g Lender and any other Boreower may agree to extend,
modify. forbesr or utke gry acesnanodations with regnrd to the terms of this Security Tnstrument or the Note withoul
that Horrowoers consent.

12. Loan Charges, H the lowid seceded by this Scearily bnstrament is subject to o tnw which sets maximum loan
charges, nhd that law is feadly interpreted so dhat the frterest or other Joan charges collected or (o be collected in
connection with the o exceed the permdted lmits, then: (a0 any suceh lonn charege shadl be reduced by the amount
tecessary to reduee the charge to the pernutted limit and (b uny sums alroady collected from Borrower which exceeded
permitted Hmits will be retunded to Boreower, Lescder may choose to mike this refund by reduciog the principal owed
under the Note or by making ndirect payinent to socrower s refund reduces the principal, the reduction willbe treated ns
a purtinl prepayiment withott any prepayiment chaege under the Note,

13, Legislation Affecting lender's Righte, | enacimont or expiration of applicable laws has the effect of
rendering any provision of e Note or this Sceurity Insteadaens unentorcenble according to it teems, Lender, at itsoption,
may regudre hnmedinte peyment in bl of all sums secuwied by this Seearity bastrument and may invoke any remedies
permitted by paragraph 8.1 Lender exerclses tha option, Leide shatl tuke the stepaspecified in the second parngraph of
parageaph 17,

14, Notices. Any notiee to Boreower provided for in this Sscvzity Instrament shudi be given by detivering it or by
malling it by fiest claas il utiless ppplicable fow cequires use of aootber method. The notice shall be directed o the
Property Address or uny other addeess Hoeeawer dosignates by notive’to Lender. Any notiee o Lender shudl be glven by
flese class il to Lenders address stutod herobinor anny other address Legder doesignates by notiee to Borrower, Any notice
provided for in this Security Instrament shall be dovined to have beei given toGgorrower or Lender whion gliven s provided
in Lhis paragruph.

18. Governing Law; Severnbility, This Securnity Tasteament shipl) be goveesad by federal Inw and the law of the
jurisdiction ton which e Property vOoented. In the event that any provision oz classeaf this Security Instrument cr the
Note conflicts with applicnble Low, sueh condlict shudl not affect ather provistons of SalsSecurity instrument or the Nate
which can b given effect withouwt the conBicting provision, o Lhis e the provistons &f This Securlty Instrument npd the
Note wre declured to be severable

16, Burrower's Copy. Borrawer shall be given one cosfurmed vopy of the Note mntof this Security Instrament.

17, Tranafer of the Property or a Bepeficlnl Interent In Borrower, 16 0l or any pare of the f'roperty or any
Interest nitis sold or transtereed Covitbenefeind interest in Borrower s sofd er transferred and Qorcowor v not nnstursl
porsoin ) without Londees prioe seitten consent, Leodser iy, st R option, requliee mpedinte payeiesclo full of all sums
secyured by this Security instrimment. However, this aption shall not be exercived by Lender i execcise i prohibited by
fodernl Jnws s of the date of Uiy Security Tnstruiment,

I Lender vxercises this option, Lender shall gooe Borrower notice of geceleration. The notiee shall provide s peviod
of not less than W duys fromthe doate the notee (sdelivered ar maled within which Barrower tust pay all siusas secured by
this Seeurity Tostraient. I8 Beerower T to pay these sutis prioe e the oxpiration of this period, Lender may inveke any
remedies permtted by this Security Instrament withowt further notice or detmand cn Borrower,

18, Borrower's Right to Relnatate, IF Borrower meets cortain conditions, Burcower shiall have the right to have
enforcement of this Security Instrumoent disconthisued st any titee pelor tothe sarlor of: (1) b days (or such other perlod as
wpplicabbe fw oy specily fue cebistatement) before snde of the Property pursuaant to any power of sale contiined in this
Security Instrignent; or () entey of o jadgiments eaforecing this Scearity Insteament. Those condiions are that Borrower
tuy pays Lender all sums which then woukl be due under thiv Secarity instrament and the Note has ne aceslerstjon
cecureet (b cares any defiadt of oy nther covepunits or qreciieiits; (o) pays all expenses incurred in enforeing this
Necurity fnstrament, cnetactirg, brat por Baated o, ressonable attorneys” feesg nnd cd) takes such action as Lender py
reasennbly reguire to nasare that the Bep ol this Security strument, Bender's eights in the Property and Borrower's
obiigntion to pay the sums seeured by this Security bnstreiinent shall continue anehanged. Upon reinstatsment hy
Hoveowee, this Secwrity Instrument and the obilgGitioase eecwred evehy shall remaip fully effective neif noacceeleration hind
veeurred However, this eldhit 1o reinstate shall not apply tn the cise of necelerntion ander paeagraphs 13 or 17

NON CUNIFORM COVENANTS Borroser am) Lender further covenant iuand agree us follows:

19, Acevleration; Remedion. Lender shall glve nutice to Borrower prioe to acceleration fellowing Horruwer's
breach uf any coveiant or agrevment it this Secueity Instrument (but not prior to acecleration under paragraphs 13 and 17
unless appticable law provides otlierwine ), The notice shall spectfy: (a) the default; (b) the sction reguired to cure the
defrult; (¢) w date, nut tess thia 30 dieys from the date the notice is glven to Borrower, by which the default munt be cored;
anct (1) that fallure te cure the defrult on or before the date specified in the notice may resalt in acceleration of the sums
sccurcd by this Security Instrument, foreclonure by Jutdicial proceeding and sale of the Property. The notice ahall further
Inform Horrower of the eight to relustate alter scceleration snd the right to axasert in the foreclosure proceeding the non.
existence of n defauit ur any other defense of Horrowsr to accelerstion and foreclosure, If the default Is not cured on or
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