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UPTOWN FEDERAL SAVINGS, bl‘.ﬁ}\c_‘m “Borrower'), and the Mortgagee.

- ._lherein “Lender®).

NOTE IDENTIFIED

WHEREAS, Barvower is indebted to Lender in the principal sam ot U585 . _Ne o
which indebtediiessiy evidenced by Borrower's note dered . NOVEMBER . 03,751987 and extensions and renewals
thereot therein ““Note' 0 providing for monthly installmienty of principa) and interest, with the batance of indebtedness,

it not ssoner paid, dul wrd pavableon  NOVEMBER 03, 1991 :

To SECURE o Lended tie repayment of the indebtedness evidenced by the Note, with isterest thereon: the payment
of alb other sums, with intetestftereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenanss sad agreements at Jorrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the followins<eseribed property located in the County of . .COOK State of
ttinois:

LOT TWQ (2) BLOCK FOUR (4) IN FRANK E, MERRILL AND
COMPANY 'S PALATINE (ACRES IN THE SCUTHEAST QUARTER
(1/4) OF THE SOQUTHEASL\QUARTER {1/4) OF SECTION 9,
TOWNSHIP 42 NORTH, RANCGI 10, EAST OF THE THIRD
DPRINCIPAL MERIDIAN.

Ao
02-09-4&5-00%%‘“

which hus the address of .. 872 NORTH. MAPLE,. PALATINE, ILLINOIS, ....................
Stee! [ 1Gty)
therein “Fropeety Addeess™');
{dp Cante |

TocErnrg with all the improvements now or bereadter erected on the property, and all casements, rights,
appurtenanees and rents all ot which shafll be deemed o be and renssine a paet of the property covered by this Mortgage;
and all of the foregoing, together with said property for the leasehold estate if this Mortguge is on i leaschold) are
hercioufter eeterered 2o as the " Propery.”

Borroswer covenants that Borrower is Tawlubly seised of the estate hercby conveyed and has the right to mortgage,
grant amt convey tae Propeets, and that the Properety s anencuimbered. except (or encimbrances of record. Borrower
covenants that Borrower swarvants and swill detend generadiy the tithe (o the Properey against all claims amd demanids,
subject to encumbranges of record,
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10, Borrower Nut Ret X v Bf Le FgTCM t t for payment or modifica-
tion of amortization uf'(huth@ u»gutm:lAj . @@L sor in interest of Borrawer
shall not operate to release, in any manner, the labiliny ot the orginal Borrower and Bor wer'd sumssurs in Interest.
Lender shall ol be required to commence proceedings aguinst such successor or refuse to cxtend fime for
payntent or atherwise medity smortization of the sunm o secured by this Morigage by reason of any denrand made by the
otigital Bortower and Borrower's successors ininterest. Any turbeurance by Lender in exercising any right or remedy
hereunder. or vtherwise alfurded by applicable i, shall not be s waiver of or preclude the exercise of any such right or
remuoedy.

11. Successurs and Assigns Bound: Joint and Severnl Linbility: Co-sigrers. The covenants and agreementy herein
contained shabl bind, and the rights hercunder shall inure to, (he respective suecessory and assigns ol Lender und
Butrower. subject to the provisions ob paragraph 16 Biereol. Al covenants and agreements of Burrewer shadl be juint and
several. Any Burrower wito coosigns this Mottgage, but does not execute the Note, da) is co-vigning this Mortgage only to
mortgage, grant and convey that Borrower's intrest in the Property to Eepder under the terms of this Mortgage. (bl is
not persotally Hable on the Note or ander this Mortgage, aned (o) agrees thut Lender and uny other Borrower hereunder
muy agree to extend, mudify, forbear, ar make wany other accommsdations with regard to the tlerms of this Mortgage or
the Note without that Borrower's cattsent and withoat releasing that Boreower or modifying this Mortgage as to thut
Borrower's interest in the Property.

12, Notive. Fxcept fue any nonce required under apphicadle law 1o he given in another manner, () any notice to
Horrower provided for in tos Morrgage shall be given by delivering i or by mailing such notice by certitied mail
nddressed to Barrower at the Property Address or at such uther address as Borrower may designate by nutice to Lender
as provided herein, and Ab] any notice o Lender shall be given by certified mail to f.ender's address stated herein or 1o
such other addreds i Lender may designate by notice to Borrower as provided hereiti, Any ttotice provided for in this
Mortgage shal) be dermed to hase been given te Borrower or Lender when given in the manaer designated herein,

13. Governing Lr=: Severabllity. The stute and locad laws applicable v thiv Maortgage shall be the taws of the
jurisdiction in which thy Property is focated. The furepoing sentence stadi not limit the applicability of Federal law to
this Mortgage. In the erent/that any provision or clause of this Mortgage or the Note conBlicts with applicable law, such
conflict shall nat affect othera rovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this ¢nd theprodisions of this Mortgage and the Note are declared to be severable. As used herein,
Ceosls', expenses” amd Cattoraes’ fees inglude all suims to the extent not prohibited by applicable law ot limited
herein.

14. Borrower's Copy. Borrower stiah he furnished a conformed copy of the Nute and of this Mortgage at the time of
exccution or after recordition hereat.

1S. Rehabititation Loan Agreement. Bioriover shall Fultill all of Borrower's obligations under any home rehabilita-
tion, improvement, repaie. or other loan agreement which Borrower enters inte with Lender. Lender. ut Lender’s uption.
may requite Barrower tw execute and deliver 10 Lender, in o form aceeptable to Lender, an ussignment of any
vights, claims or defenses which Borrower may havw/apainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneficiul Inter st in Borrower, [ alt or any part ol the Property or any interest
in it is sold or transferred (or il u beneficinl interest in Borrower is soid or trunsterred and Borrower is not a natural
person) without Lender's prior written consent, Lender sy at its option, require immediote payment in full of all
sums secured by this Martgage. However, this opuon shall et be excrvised by Lender if exercise is prohibited by
Federal law as of the date of this Mortgape,

If Lender exerciszs this option, vender shall give Borrowed Aopee of aceeleration. The notice shall provide
period of not tess than 30 duys from the date the notice is delivered of peiled within which Borrower must pay all sums
secured by this Motigage. {1 Borrower fuils to pay these sums prior g/ the expiration of this period, Lender may in-
voke any remedies permitted by this Mortguge wihout turther notice or desand on Borrower.,

NON-UNIEORM COVENANTS. Hortawer and Lender turther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in puragraph 16 heresi. anon Borrower's breach of any cove.
nant or agreement of Borrower in this Morigage, including the covenants to pay when due uny sums secured by thir
Morigage. Lender prior to acveleration shall give notice to Borrower us provided inparagraph 12 hereof specifylng: (1)
the breach; (2] the actlon required to cure such breach: (3} a date, not Iess than 10 days'(; om the date the notice l» malled
to Borrower, by which such breach must be cured; und (4) that fallure to cure such breach ot ur before the date ~pecified
in the notice may result in arceleration of the sums sccured by this Mortgage, foreclosurc-oy jedicial proceeot g, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alter accrleration snd the lght to
assert In the foreciosure proceeding the nonexistence of u defauli or uny other defense of Borrusir o acvelernth- v and
foreclosure. If the breach is not cured on or hefore the date specified in the notice, Lender, at Leio>r's option, may
declare all of the sums secured by thiy Mortgage 10 he immediately due nnd payable without further Yeniand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding o’ vxpenses of
foreclosure, Including, but not limited to, reasonable aftarneys’ fres and costs of documentary evidence, shatracts and
title reporia.

18, Borrower's Right to Relnstate. Novwithstanding Lenrder’s aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the cight to have any proceedings begun by Lender to enforee this Mort-
guge discontinued at any time prior to entey of & judgment enforeing this Mortgage ift (a) Borrower puys Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Barrower cures all
breaches of any other cosenants or agreements of Borrower contaioed in this Mortgage: (e} Borrower pays all reasonable
expenses ineurred by Lender it enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
entorcing Lender's remedies as provided in paragraph 17 hereof, inctuding. but not Jimited to, reasonable attorneys’
fees: und (1 Borrower takes such avtion o Lemier may reasonably require to assure that the lien of this Morigage.
Lender's interest in the Propesty and Borrower's obligation (o pay the sams secured by this Mortgage shall continue
unimpaired. Upan such paymuent and cure by Borrower. this Mortgage and the abligations secured hereby shal) remain
in full force and effect us i no acceleration had vecurred.

19. Assignment of Rents; Appointment uf Recelver. Ay additivnal security hereunder, Borrower kereby assigns to
Lender the rents of the Praperty, provided that Borrower shall, prior to acceleration under paragroph 17 hereof or
abandonment of the Praperty, huave the right 1o collect and retain such reats as they become due and payable,

Upon aceeleration under par:;= L 1 hereof or abandonment of the Property. Lender shall be entithed 10 have o
recelver appoinied by a court to enter upon, take possession of and manage the Preperty and to callect the rents of the
Property including those past due. Al rents vollected by the receiver shall be applied first to payment of the costs of
manngement of the Property and collection of rents, including, trut not limited 1o, seceiver’s tees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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